o 3937 Report of Organizational Actions

(Dacember 2011) Affecting Basls of Securltles OMB No. 1545-2224
Department of the Treasury
Internat Revenue Sarvice » Bee separate instructions.
Reporting lssuer

1 lIssusr's name 2 lssuer's employer identification number (EIN)
Iridium Communications lnc 26-1344998

3 Nema of contact for additional Information [ 4 Telephone No. of contact 5§ Emall address of contact
Bonnie Shub-Gayer 703-287-7419 Bonnje.Shub-Gayer @iridium.com

8 Number and street (or P.O. box if mall is not delivered to sireet address) of contact 7 City, town, or post offics, stats, and 2ip code of contact
1750 Tysons Boulevard Mclean, VA 22

8 Dats of action 8 Classification and description
September 15, 2013 Convertible Preferred Stock Distribution
10 CUSIP numbar 11 Serial number(s) 12 Ticker symbel 13 Account number(s)

N/A N/A N/A

L145979108 L
EEXIN  Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicabls, the dats of the action or the date against which shareholders' ownership is measured for

the action ™ On September 15, 2013, pursuant to the terms of the Convetible Preferred Stock, a 7% cash distribution was made to all
Convertible Preferred shareholders of record.

15  Describe the quantitative sffect of the organizational action on the basis of the security In the hands of a U.S. taxpayer as an adjustment per
shars or as a percentage of old basis > The 7% cash distribution described on Line 14 sbove, should be considered a non-dividend

distribution to the Convertible Preferred shareholders due 1o the Company's negative current and accumulated sarnings & profits.
Accordingly, the amount distributed is genesally anticipated to represent a return of shareholder basis, to the extent thereal. Once all
sharehoider basis has been relurned, any distribution in excess of shareholder basis should be considered as a gain on the sgle

of the security pursuant to Internal Revenue Cade Section 301(c}{2) & 301(c)(3) and the requlations thereunder. As such, shareholders

shouid consuit their tax advisors o determine the tax implications of the non-dividend distribution on their basis in the Company's
Convertible Preferred security.

18 Describe tha calculation of the change In basis and the data that supports the calculation, such as the market values of securities and the

valuation dales > The 7% cash distribution described on Line 14 sbove, is not from the Company's current or accumulated
earnings and profits pursuant to the Intesnal Revenue Code and Requilations. As such, the dislribution should be considered a

non-dividend distribution to the Convertible Prefesred shareholders.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8837 (12-2011)
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Organizational Action (continued)

17 List the applicable Intemal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »

Sections 301 and 316 and the requlations thereunder.

18 Can any resulting loss be recognized? » Not Applicable

18  Provide any other information necessary to implement the adjustment, such as the reportable tax year = Not Applicable

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

belief, it is tue, co er than officer} |s based en all information of which preparer has any knowledge.
Sign l
Here | g naure > Date > 9 l6 ! 13

i I

Print your nama ® Bonnie Shub-Gayer Title® Vice President - Tax
Paid Print/Type preparer's nama Preparer's signature Date Check (] if PTIN
Preparer Slonee
Use Only (fimsname » Firm's €IN >

Firm's address » Phone no.

Send Form 8937 {including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




