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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-Q

(Mark One)
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the Quarterly Period Ended September 30, 2010
OR

00 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

Commission File Number 001-33963

Iridium Communications Inc.

(Exact name of registrant as specified in its chaetr)

DELAWARE 26-134499¢
(State of incorporation) (I.R.S. Employer Identification No.)
1750 Tysons Boulevard, Suite 1400, McLean, Virgini 22102
(Address of principal executive offices (Zip code)

703-287-7400

(Registrant’s telephone number, including area code

Indicate by check mark whether the registrant ¢ filed all reports required to be filed by Seeti® or 15(d) of the Securities Excha
Act of 1934 during the preceding 12 months, anché®) been subject to such filing requirementsHergast 90 days. Ye&l No O

Indicate by check mark whether the registrant lidisnitted electronically and posted on its corpokieb site, if any, every Interactive
Data File required to be submitted and posted puntsto Rule 405 of Regulation Seuring the preceding 12 months (or for such srgrerioc
that the registrant was required to submit and posh files). Yes[O No O

Indicate by check mark whether the registrantlexge accelerated filer, an accelerated filer, maccelerated filer, or a smaller reporting

company. See the definitions of “large acceleréited” “accelerated filer” and “smaller reportirgpmpany” in Rule 12b-2 of the Exchange
Act. (Check one):

Large accelerated file [ Accelerated file
Non-accelerated file [0 (Do not check if a smaller reporting compa Smaller reporting compar [
Indicate by check mark whether the registrantsbell company (as defined in Rule 12b-2 of the Exgje Act). Yes[O No

The number of shares of the registrant's commockstmar value $0.001 per share, outstanding asoweMber 5, 2010 was 70,251,001.
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PART I.
Iridium Communications Inc.

Unaudited Condensed Consolidated Balance Sheets
(In thousands, except share and per share data)

Assets
Current assett
Cash and cash equivalel
Accounts receivable, net of allowance for doub#fttounts of $0 and $1,462, respecti
Inventory
Deferred tax assets, r
Prepaid expenses and other current a:
Total current asse
Property and equipment, r
Restricted cas
Other asset
Intangible assets, n
Goodwill

Total asset

Liabilities and stockholders’ equity
Current liabilities:
Accounts payabl
Accrued expenses and other current liabili
Deferred revenu
Deferred acquisition considerati
Total current liabilities
Accrued satellite operations and maintenance experet of current portio
Deferred tax liabilities, ne
Other lon¢-term liabilities
Total liabilities
Commitments and contingenci
Stockholder’ equity:
Preferred stock, $0.0001 par value, 2,000,000 sterthorized and none issued and outstar
Common stock, $0.001 par value 300,000,000 shaitker@zed and 70,251,001 and 70,247,
shares issued and outstanding at September 30,a2@1December 31, 2009, respectiv
Additional paic-in capital
Accumulated defici
Accumulated other comprehensive inco
Total stockholder equity
Total liabilities and stockholde’ equity

See notes to the unaudited condensed consolidatettial statements

1

September 3C December 31
2010 2009
$ 104,63¢ $ 147,17¢

54,391 41,18¢
12,167 25,65¢
3,521 2,481
5,25¢ 4,43
179,98( 220,93
531,19¢ 401,66¢
12C 15,52(
30,09! 1,123
84,92¢ 92,48t
94,66! 94,66

$ 920,97: $ 826,39¢
$ 66,92 $ 7,86%
65,73 56,40:
26,57¢ 20,02]

— 4,63¢
159,23( 88,93
20,92¢ 15,30(
94,11: 93,32¢
2,76t 1,36¢
277,03t 198,92:
70 70
673,98t 670,11¢
(30,165 (42,732
47 22
643,93¢ 627,47:
$ 920,97: $ 826,39¢
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Iridium Communications Inc.

Unaudited Condensed Consolidated Statements of Opions

(In thousands, except per share amounts)

Revenue
Services
Governmen
Commercial
Subscriber equipmel
Total revenue

Operating expense
Cost of subscriber equipment sa
Cost of services (exclusive of depreciation and rdizedion)
Research and developmt
Depreciation and amortizatic
Selling, general and administrati
Transaction cost

Total operating expens

Operating profit (loss

Other income (expense
Change in fair value of warrar
Interest income (expense),
Other (expense) income, r

Total other income (expens

Earnings (loss) before income ta
Income tax provision (benefi

Net income (loss

Weighted average shares outstan basic
Weighted average shares outstandiluted
Earnings (loss) per sha- basic
Earnings (loss) per she diluted

Three Months Ended
September 30,

Nine Months Ended
September 30,

2010 2009 2010 2009
$19,51¢ $ — $ 56,76 $ —
47,93« — 134,30( —
27,07¢ — 69,18: —
94,527 — 260,24 —
14,79¢ — 49,65¢ —
17,61: — 56,99¢ —
2,311 — 14,70¢ —
22,651 — 67,617 —
16,31 31€ 48,94t 722
— 5,77¢ — 6,16:¢
73,69 6,094 237,91¢ 6,88¢
20,83¢ (6,099 22,32¢ (6,885
— (34,11)) — (34,11)
81 154 41E 97t

(6) — 89 —
75 (33,969 504 (33,142
20,911 (40,05 22,82¢ (40,02)
10,22¢ (629 10,25¢ (616€)
$10,68¢ $(39,42f) $ 12,56¢ $(39,41)
70,30: 48,92¢ 70,27°¢ 48,64¢
74,04( 48,92¢ 72,87: 48,64"
$ 01 $ (08) $ 0.1& $ (0.8)
$ 014 $ (08) $ 017 $ (0.8)

See notes to the unaudited condensed consolidatettial statements

2
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Iridium Communications Inc.

Unaudited Condensed Consolidated Statements of Caftows
(In thousands)

Cash flows from operating activities:
Net cash provided by (used in) operating activi

Cash flows from investing activities:
Changes in investment in trust acco

Cash paid for acquisition, net of cash acqu
Payment of deferred acquisition considera
Capital expenditure

Net cash (used in) provided by investing activi

Cash flows from financing activities:

Proceeds from public offering

Purchase from issuance of private placement wax
Purchase of shares of common st

Purchase of shares of common stock fc-votes
Payment of underwriting fee

Payment of costs associated with offer

Payment under credit facilit

Payment of deferred financing fe

Proceeds from exercise of warra

Net cash used in financing activiti

Net (decrease) increase in cash and cash equis
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe

Supplemental cash flow information:
Income taxes pai

Supplemental disclosure of no-cash investing activities:
Shares issued for the acquisition of Iridium Hotirf(29,443,500 shares at $11.325 per st
Accrual of additional consideration for acquisitiohlridium Holdings

Property and equipment received but not yet pai
Leasehold improvement incentiv

Supplemental disclosure of no-cash financing activities:

Reversal of deferred underwriter commissi
Accrued financing fee

See notes to unaudited condensed consolidateccfalatatements

Nine Months Ended September 3C

2010 2009
$ 10457t $ (15,599
— 401,83
— (19,08¢)
(4,636) —
(134,25)) —
(138,89)) 382,75:
— 149,60(
— (4,940
— (164,88
— (91,700)
— (4,28%)
— (850)
— (113,59
(8,246) —
23 —
(8,229) (230,65()
(42,547) 136,50:
147 17¢ 12¢
$ 10463 $ 136,63
$ 4267 $ 34¢
$ —  $ 33344
$ — $ 2550
$ 54428 $ —
$ 201 $ —
$ — $ (8176
$ 1,77t $ —
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Iridium Communications Inc.

Notes to Unaudited Condensed Consolidated FinanciStatements
September 30, 2010

1. Organization and Basis of Presentation

Iridium Communications Inc. (the “Companygjfers voice and data communications services aoduyets to businesses, U.S. and internat
government agencies and other customers on a glalsed. The Company was initially formed as GHL @sgion Corp., a special purpose
acquisition company, as further described belove Tohmpany acquired, directly and indirectly, aé thutstanding equity of Iridium Holdings
LLC (“Iridium Holdings” and, together with its dict and indirect subsidiaries, “Iridium”) in a tratsion accounted for as a business
combination on September 29, 2009 (the “Acquisiiioim accounting for the Acquisition, the Companmgis deemed the legal and accounting
acquirer. On September 29, 2009, the Company clddtgygpame to Iridium Communications Inc.

Iridium Holdings is considered the predecessohef@ompany and, accordingly, its historical finahstatements are separately presented
herein as predecessor financial statements.

The Company was formed on November 2, 2007 fopthpose of effecting a merger, capital stock exghaasset acquisition, stock purchase,
reorganization or other similar business combimatidl activity from November 2, 2007 (inceptiojrough February 21, 2008 related to the
Company’s formation and initial public offering.dfn February 21, 2008 through September 29, 20@Ctmpanys activities were limited t
identifying prospective target businesses to aegaird with which to complete a business combina@mSeptember 29, 2009, the Company
consummated the Acquisition and, as a result, ionger in the development stage.

Iridium Holdings was formed under the laws of Dedavin 2000 as a limited liability company pursutanthe Delaware Limited Liability
Company Act. On December 11, 2000, Iridium acquaedain satellite communications assets fromundiLC, a non-affiliated debtor in
possession.

As a result of and subsequent to the Acquisitiba,Gompany is a provider of mobile voice and datarunications services via a
constellation of low earth orbiting satellites. TBempany holds various licenses and authorizafimms the Federal Communications
Commission (the “FCC") and from foreign regulattnydies that permit the Company to conduct its lssinincluding the operation of its
satellite constellation.

2. Significant Accounting Policies and Basis of Peentation
Principles of Consolidation and Basis of Presentati

The Company has prepared the unaudited condensedlictated financial statements in accordance agttounting principles generally
accepted in the United States (“U.S. GAAP”) foeitn financial information. The accompanying unaedicondensed consolidated financial
statements include the accounts of (i) the Compginyts wholly owned subsidiaries, (iii) all lessan wholly owned subsidiaries that the
Company controls, and (iv) variable interest esgitivhere the Company is the primary beneficiaryimd¢rcompany transactions and balances
have been eliminated, and net income not attribeimbthe Company (when material) has been allocat@oncontrolling interests.

In the opinion of management, the unaudited corettnensolidated financial statements reflect alhrad recurring adjustments that the
Company considers necessary for the fair presentafiits results of operations and cash flowsierinterim periods covered, and of the
financial position of the Company at the date @f ititerim unaudited condensed consolidated balgineet. The operating results for interim
periods are not necessarily indicative of the djpegaesults for the entire year. Certain inforroatand footnote disclosures normally included
in the annual consolidated financial statementpgmed in accordance with U.S. GAAP have been caetbar omitted. While the Company
believes that the disclosures are adequate to thaekeformation not misleading, these interim uritaticondensed consolidated financial
statements should be read in conjunction with tiraial consolidated financial statements and natesuhended) included in its current report
on Form 8-K filed with the Securities and Excha@msmmission (the “SEC”) on May 10, 2010.

Reclassifications and Adjustments

To be consistent with the current operating compattyamounts presented as professional fees dmeil operating expenses in periods prior to
the Acquisition have been reclassified to sellggneral and administrative expenses or transactists. These reclassifications had no effect
on the Company’s net income (loss) for the threeime months ended September 30, 2009 or stockisdlelguity as of September 30, 2009.

4
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After the December 31, 2009 financial statementevgsued, the Company revised certain estimated\pquisition income tax balances,
which resulted in a decrease to goodwill in the am@f $0.8 million.

Use of Estimates

The preparation of financial statements in confeymiith U.S. GAAP requires management to make egéiand assumptions that affect the
reported amounts of assets and liabilities andalisces of contingent assets and liabilities atdde of the financial statements and the
reported amounts of income and expenses duringefiteting period. Actual results could differ médly from those estimates.

Financial Instruments

The unaudited condensed consolidated balance shektde various financial instruments (primarilyst and cash equivalents, restricted cash
prepaid expenses, deposits and other current aasetaints receivable, accounts payable, accrysehses and other liabilities and other
obligations). Fair value is the price that wouldrbeeived from the sale of an asset or paid tsfeara liability assuming an orderly transaction
in the most advantageous market at the measuretaentU.S. GAAP establishes a hierarchical disceofiamework which prioritizes and

ranks the level of observability of inputs usedrnieasuring fair value. These tiers include:

» Level 1, defined as observable inputs such as dumiees in active markets for identical ass

» Level 2, defined as observable inputs other thareL# prices such as quoted prices for similartassgioted prices in markets that
are not active; or other inputs that are observabtzn be corroborated by observable market datsubstantially the full term of
the assets or liabilities; at

» Level 3, defined as unobservable inputs in whitttelor no market data exists, therefore requieingentity to develop its ow
assumptions

Additional information regarding fair value is dissed in Note 5.

Concentrations of Credit Risk

Financial instruments that potentially subject @@mpany to concentrations of credit risk consighprily of cash and cash equivalents and
receivables. The majority of cash is swept nighttp a money market fund invested in U.S. treasufid®ile Company performs credit
evaluations of its customers’ financial conditiordaecords reserves to provide for estimated cteslites. While the Company maintains its
cash and cash equivalents with financial instifwgiavith high credit ratings, it often maintains$baleposits in federally insured financial
institutions in excess of federally insured (FDIi@)its. Accounts receivable are due from both daicesnd international customers (see Note
4).

Cash, Cash Equivalents and Restricted Cash

The Company considers all highly liquid investmenith original maturities of three months or lesde cash equivalents. The cash and cash
equivalents balances at September 30, 2010 anchibere31, 2009, consisted of cash deposited intuistinal money market mutual funds,
regular interest bearing and non-interest bearempditory accounts and certificates of deposith witmmercial banks. The Company’s
restricted cash balances as of September 30, 2@lDecember 31, 2009 are $0.1 million and $15.%anilrespectively. The December 31,
2009 balance related primarily to collateral fdetser of credit for potential costs of de-orbititige Company’s satellites. In the third quarter of
2010, this $15.4 million letter of credit expireddais no longer required to be maintained (see Npte

Accounts Receivable

Trade accounts receivable are recorded at thedadamount and generally are subject to late faalpes. Management develops its estimate
of an allowance for uncollectible receivables basedhe Company’s experience with specific cust@naging of outstanding invoices, its
understanding of customers’ current economic cistamces and its own judgment as to the likelihtad the Company will ultimately receive
payment. The Company writes off its accounts resf@a when balances ultimately are deemed uncdilecti

Foreign Currencies

The functional currency of the Company’s foreigmsalidated subsidiaries is their local currencyept for countries that are deemed to have
“highly inflationary” economies, in which case thunctional currency is deemed to be the reportimgency (or U.S. dollar). Assets and
liabilities of its foreign subsidiaries are transkhto U.S. dollars based on exchange rates atrti®f the reporting period. Income and expense
items are translated at the weighted average egehaes prevailing during the reporting periodariBlation adjustments are accumulated in a
separate component of stockholders’ equity. Traiwagains or losses are classified as other inc@rpeense), net in the accompanying
unaudited condensed consolidated statements chtipes.
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Deferred Financing Costs

Costs incurred in connection with securing debdricing are deferred and are amortized as additinteakst expense using the effective
interest method over the term of the related debt.

As of September 30, 2010, the Company had def¢adther longerm assets in the accompanying unaudited condemseswlidated balanc
sheets) approximately $10.0 million of direct andremental financing costs associated with secutéiyj financing for Iridium NEXT, the
Company’s next-generation satellite constellation.

Inventory

Inventory consists primarily of finished goodshaligh the Company at times also maintains an iovemf raw materials from third-party
manufacturers. The Company outsources manufactofisgbscriber equipment primarily to one thirdtpananufacturer and purchases
accessories from third-party suppliers. The Com{saogst of inventory includes an allocation of dweaid (including salaries and benefits of
employees directly involved in bringing inventooyits existing condition, scrap, tooling and frdjghnventories are valued using the average
cost method, and are carried at the lower of costarket.

The Company has a manufacturing agreement witlpplisun to manufacture subscriber equipment, whimhtains minimum monthly purchase
requirements. The Company’s purchases have excélee@donthly minimum requirement since inceptioarsaant to the agreement, the
Company may be required to purchase excess matdriak materials are not used in production withie periods specified in the agreement.
The supplier will then generally repurchase suckenis from the Company at the same price paitheyCompany, as required for the
production of the devices. As of September 30, 20ddDecember 31, 2009, the Company had $0.3 mélliad $1.0 million, respectively, of
excess materials and the amounts were included/entory on the accompanying unaudited condensesbtidated balance sheets.

Accounting for Stock-Based Compensation

The Company accounts for stock-based compensadtiair &alue. Accordingly, the Company expensesd$igmated fair value of stock-based
awards made in exchange for employee and consskawites over the requisite service period. Steaked compensation cost related to stock
options is determined at the grant date using taekBScholes option pricing model. The value obarard that is ultimately expected to vest is
recognized as expense on a straight-line basistheeequisite service period and is classifiethenstatement of operations in a manner
consistent with the statement of operations’ cfecsgion of the employee’s salary and other compé&on. Awards to consultants are classified
in selling, general and administrative expenses.

In the third quarter of 2010, the Company granfgair@ximately 75,000 stock options to its employ@&aaployee stock options generally vest
over a four-year period with 25% vesting on thstfanniversary of the grant date and the remainelgting ratably on a quarterly basis
thereafter. The aggregate estimated fair valub@fmployee stock options granted in the third tgonaf 2010 based on the Black-Scholes
option pricing model was approximately $0.5 million

Property and Equipment

Property and equipment is carried at cost lessraatated depreciation. Depreciation is calculatddgithe straight-line method over the
following estimated useful lives:

Satellite systen 14 years

Terrestrial syster 7 years

Equipment 3-5years

Gateway syster 5 years

Internally developed software and purchased soé 3-7 years

Building 39 years

Leasehold improvemen shorter of useful life or remaining lease te

Repairs and maintenance costs are expensed ageihcur

Long-Lived Assets

The Company assesses its long-lived assets foriimeat when indicators of impairment are preseetcd¥erability of assets is measured by
comparing the carrying amounts of the assets téutiuee undiscounted cash flows expected to bergée by the assets. Any impairment loss
would be measured as the excess of the assetgintaamount over their fair value. Fair value iséd on market prices when available, an
estimate of market value or various other valuatémhniques.
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Goodwill and Other Intangible Assets
Goodwill

Goodwill is the excess of the acquisition cost agibesses over the fair value of the identifialdeassets acquired. Impairment testing for
goodwill is performed annually or more frequenflyndicators of potential impairment exist. If tfagr value of goodwill is less than the
carrying amount of goodwill, an impairment lossdsognized.

Intangible Assets Not Subject to Amortization

A significant portion of the Company’s intangiblesats are spectrum and regulatory authorizatioddrade names which are indefinite-lived
intangible assets. The Company reevaluates thelugefdetermination for these assets each repgrnieriod to determine whether events and
circumstances continue to support an indefinitéuldée. The Company tests its indefinite-livedamgible assets for potential impairment
annually or more frequently if indicators of impagnt exist. If the fair value of the indefinite-didt asset is less than the carrying amount, an
impairment loss is recognized.

Intangible Assets Subject to Amortization

The Company’s intangible assets that do have fiiviés (primarily customer relationships — govermtnand commercial, core developed
technology and software) are amortized over thesful lives and reviewed for impairment whenevesrgs or changes in circumstances
indicate that the carrying amount of the asset nwybe recoverable. If any indicators were pregtiet Company would test for recoverability
by comparing the carrying amount of the assetemit undiscounted cash flows expected to be gemefimm the asset. If those net
undiscounted cash flows do not exceed the cargingunt (i.e., the asset is not recoverable), theg2my would perform the next step, which
is to determine the fair value of the asset androkan impairment loss, if any. The Company reeatalsi the useful lives for these intangible
assets each reporting period to determine whetlartg and circumstances warrant a revision in tleemaining useful lives.

Comprehensive Income (Loss)

The Company’s only component of other compreherisiveme (loss) for all periods presented is theifpr currency translation adjustment
related to consolidated subsidiaries. Compreherisa@me (loss) is as follows:

For the Three Months Ended For the Nine Months Ended
September 30, September 30,
2010 2009 2010 2009
(In thousands)
Net income (loss $ 10,68t $ (39,429 $ 12,56¢ $ (39.,41)
Cumulative translation adjustmel 68 — 25 —
Comprehensive income (los $ 10,75¢ $ (39,42¢) $ 12,59« $ (39,41)

Asset Retirement Obligations

Liabilities arising from legal obligations assoeidtwith the retirement of lonkied assets are required to be measured at fhieand recorde
as a liability. Upon initial recognition of a lidity for retirement obligations, a company mustaetan asset, which is depreciated over the life
of the asset to be retired.

Under certain circumstances, each of the U.S. gowent, The Boeing Company (“Boeing”), and Motordie,. (“Motorola”) has the right to
require the de-orbit of the Company’s satellitesteliation. In the event the Company was requiceeffiect a mass de-orbit, pursuant to the
amended and restated operations and maintenareenagnt (the “O&M Agreement”) by and between the @any’s indirect wholly owned
subsidiary Iridium Constellation LLC (“Iridium Cotedlation”) and Boeing, the Company would be regdito pay Boeing $16.4 million, plus
an amount equivalent to the premium for de-ortstiiance coverage ($2.5 million as of Septembe2@00). The Company has concluded that
each of the foregoing de-orbit rights meets thénitedn of an asset retirement obligation. Howevbg Company currently does not believe the
U.S. government, Boeing or Motorola will exercibeit respective de-orbit rights. As a result, tlenPany believes the likelihood of any
future cash outflows associated with the mass dé&-obligation is remote.

There are other circumstances in which the Companid be required, either by the U.S. governmetibotechnical reasons, to de-orbit an
individual satellite; however, the Company belietest such costs would not be significant relativéhe costs associated with the ordinary
operations of the satellite constellation.
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Revenue Recognition

The Company derives its revenue primarily as a edalker of satellite communications products andices. The primary types of revenue
include (i) services revenue (access and usagetiadidene fees) and (ii) subscriber equipment rexerdditionally, the Company generates
revenue by providing engineering and support ses/io commercial and government customers.

Wholesaler of satellite communications products s@ices

Pursuant to wholesale agreements, the Companyitsefisoducts and services to service providers,whturn, sell the products and service
other distributors or directly to the emnders. Generally, the Company recognizes revenea sérvices are performed or delivery has occu
evidence of an arrangement exists, the fee is foretkterminable, and collection is probable, dsvs:

Contracts with multiple elements

At times, the Company sells subscriber equipmentuih multi-element contracts that bundle subsciéogipment with airtime services.
When the Company sells subscriber equipment atichaiservices in bundled arrangements that incudeganteed minimum orders and
determines that it has separate units of accouritiegCompany allocates the bundled contract @nceng the various contract
deliverables based on each deliverable’s relatiireshlue. The Company determines vendor spedifjeative evidence of fair value by
assessing sales prices of subscriber equipmerdigimde services when they are sold to customers stand-alone basis.

Services revenue sold on a stand-alone basis

Services revenue is generated from the Compassfvice providers through usage of its satediisgem and through fixed monthly acc
fees per user charged to service providers. ReviEmwsage is recognized when usage occurs. Revfenfiged-per-user access fees is
recognized ratably over the period in which thevisess are provided to the end-user. The Comparty gedpaid services in the form of e-
vouchers and prepaid cards. A liability is estdtfdi for the cash value of the e-voucher or pregaid on purchase. The Company
recognizes revenue from the prepaid services (ihupe use of the e-voucher or prepaid card bytistomer; (ii) upon the expiration of
the right to access the prepaid service; or (iiiewit is determined that the likelihood that thepaid card being redeemed by the
customer is remote (“Prepaid Card Breakage”). Tam@any has determined the recognition of Prepaid Beeakage based on its
historical redemption patterns, which show thaga®6 months from the sale to the service provither Company can determine the
portion of the liability for which redemption ismmte. The Company does not offer refund privilefgesinused prepaid services.

Subscriber equipment sold on a stand-alone basis

The Company recognizes subscriber equipment satetha related costs when title to the equipmemd ¢ae risks and rewards of
ownership) passes to the customer, typically upgonsent.

Services and subscriber equipment sold to the gb®rnment

The Company provides airtime to U.S. governmensetbers through (i) fixed monthly fees on a pegrusasis for unlimited voice services,

(ii) fixed monthly fees per user for unlimited pagiservices, (iii) a tiered pricing plan (basedusage) per device for data services and

(iv) fixed monthly fees on a per user basis foiimited beyond line-of-sight push-to-talk voice sees to user-defined groups. Revenue related
to these services is recognized ratably over thiegein which the services are provided, and #iated costs are expensed as incurred. The
U.S. government purchases its subscriber equipfrantdistributors and not directly from the Company

Government engineering and support services

The Company provides maintenance services to tBeddvernmens dedicated gateway in Hawaii. This revenue isgaized ratably over tt
periods in which the services are provided; thateel costs are expensed as incurred.

Other government and commercial engineering anghstservices

The Company also provides certain engineering sesvio assist customers in developing new techieddgr use on the Company’s satellite
system. The revenue associated with these seligicesorded when the services are rendered, typicala percentage of completion method
of accounting based on the Company’s estimatetaf tosts expected to complete the contract, amdefated costs are expensed as incurred.
Revenue on cost-plus-fixed-fee contracts is recmghto the extent of estimated costs incurred thlespplicable fees earned. The Company
considers fixed fees under cost-plus-fixed-fee remts to be earned in proportion to the allowabkt<incurred in performance of the contract.

Warranty Expense

The Company generally provides the first end-usechaser of its products a warranty on subscrifaipenent for one to two years from the
date of purchase by such first end-user, deperatirthe product. A warranty accrual is made wheés éstimable and
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probable that a loss has been incurred. A warna#grve is maintained based on historical expegiefigvarranty costs and expected
occurrences of warranty claims on equipment. Castsciated with warranties are recorded as cathisfcriber equipment sales and include
equipment replacements, repairs, freight and progrdministration.

Nine Months Endec

September 30, 201
(In thousands)

Balance at beginning of the peri $ (72€)
Provision (1,185
Utilization 932
Balance at end of the peri $ (979

Research and Development
Research and development costs are charged apamsexin the period in which they are incurred.

Income Taxes

The Company accounts for income taxes using thet assl liability approach, which requires the ravtign of tax benefits or expenses on the
temporary differences between the financial repgréind tax bases of its assets and liabilitiesirierim periods, the Company recognizes a
provision (benefit) for income taxes based on dmeged annual effective tax rate expected forethigre year. A valuation allowance is
established when necessary to reduce deferredssatsato the amounts expected to be realized. dh#p@ny also recognizes a tax benefit
uncertain tax positions only if it is “more liketilan not” that the position is sustainable baseidsotechnical merits. The Company’s policy is
to recognize interest and penalties on uncertxipdaitions as a component of income tax expense.Company’s estimated annual effective
tax rate differs from the statutory U.S. federalome tax rate of 35% due to state taxes and addltld.S. taxes on foreign corporations.

Earnings Per Share

The Company calculates basic earnings (loss) @eedby dividing net income (loss) available to camnnstockholders by the weightederag
number of shares of common stock outstanding duhiegeriod. Diluted earnings (loss) per sharegaki account the effect of potential
dilutive common shares when the effect is dilutiVke effect of potential dilutive common sharegsisting of common stock issuable upon
exercise of outstanding stock options and stockhlmsge warrants, is computed using the treasurk stethod. The Company’s unvested
restricted stock units contain non-forfeitable tgto dividends and therefore are considered toabcipating securities in periods of net
income; the calculation of basic and diluted eagaiper share excludes net income attributablegaiivested restricted stock units from the
numerator and excludes the impact of unvestedictsdrstock units from the denominator (see Note 7)

Accounting Developments

In June 2009, the Financial Accounting Standardsr@¢‘FASB”) issued accounting guidance on finahmgorting by companies involved
with variable interest entities. The new guidareguires a company to perform an analysis to determwhether the comparsyvariable intere

or interests give it a controlling financial intstén a variable interest entity. Additionally, @nepany is required to assess whether it has
implicit financial responsibility to ensure thavariable interest entity operates as designed wlegrmining whether it has the power to direct
the activities of the variable interest entity thaist significantly impact the entity’s economiafpemance. The new guidance also requires
enhanced disclosures that provide more transpariemination about a company’s involvement with aiahle interest entity. The Company
adopted the accounting guidance in the first quaft@010 with no material impact on its finanggalsition or results of operations.

3. Commitments and Contingencies
Commitments

In June 2010, the Company, through its indirectlytmwvned subsidiary Iridium Satellite LLC (“Iridia Satellite”), executed a primarily fixed
price full scale development contract with Thaldema Space (“Thales”) for the design and manufactid satellites for Iridium NEXT (the
“FSD"), the effectiveness of which was contingepbn the Company securing financing for the FSD cWiticcurred on October 25, 2010 (see
Note 8). Also in June 2010, the Company enteremlantauthorization to procee*ATP”), which allowed Thales to commence work
immediately on the development of satellites ptiothe effectiveness of the FSD. The FSD conterapltite launch of the first Iridium NEXT
satellites during the first quarter of 2015.

In the third quarter of 2010, Iridium Satellite ahldales entered into amendments to the ATP andgB8uant to which the Company paid
$37.6 million to Thales to mitigate the potentiatrency fluctuations on the Euro-denominated paogiof the ATP and FSD. As of
September 30, 2010, the Company had paid $94.®mithr work related to the ATP. On October 25, @0the
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Company finalized the $1.8 billion loan facilithé “Facility”) and satisfied the conditions for tfiest borrowing; as a result, the FSD became
effective and the ATP terminated automatically tsytérms. The Company’s aggregate payments undeéTR through the date of its
termination were $149.3 million, which were creditggainst amounts due under the FSD (see Notén8)toral price under the FSD will be
approximately $2.2 billion and the Company exp@etgment obligations under the FSD to extend ingotliird quarter of 2017.

In March 2010, the Company, through Iridium Satiellentered into an agreement with Space Exploratechnologies Corp. (“SpaceX”) to
secure SpaceX as the primary launch services profad Iridium NEXT (the “SpaceX Agreement”), thiextiveness of which was contingent
upon the Company securing financing for the FSD¢ctvioccurred on October 25, 2010 (see Note 8). €te®nber 17, 2010, prior to the
effectiveness of the SpaceX Agreement, Iridium 8@ ealso entered into an amendment with SpaceX, timong other things, extended the
termination date to December 19, 2010. As parhefamendment, the Company agreed to make certginguais of approximately $24.0
million. The SpaceX Agreement, as amended, hasxéman price of $492.0 million.

As of September 30, 2010, the Company has madep@yaents of $38.0 million to SpaceX, of which ¥Lnillion was refundable as
financing was not secured on the FSD at that tidfghe total payments of $38.0 million, the $19.{llion refundable portion was recorded in
other long-term assets and the $19.0 million refandable portion was recorded in property andpgant, net in the accompanying unaud
condensed consolidated balance sheet as of Sept8Mhkz010. On October 25, 2010, the Company fiedlithe Facility and, as a result, the
SpaceX Agreement became effective and all amowtarbe non-refundable and will be classified asgntyand equipment, net going
forward.

On July 21, 2010, Iridium Constellation and Boe@mdered into the O&M Agreement, which supersededtior operations and maintenance
agreement previously in place between Iridium Celletion and Boeing. Under the O&M Agreement, Bgeaperates and maintains the
Company'’s satellite constellation. The term of @&M Agreement runs concurrently with the estimatseéful life of the current constellation.
The amendment and restatement of the prior agreesoes not materially change the obligations ofiBgebut provides for annual price
reductions and other cost-saving opportunitiesa@myerts the fee for Boeing’s operations and maentee services from a fixed-price fee to a
time-and-materials fee with an annual limit on amtsipaid.

In addition, on July 21, 2010, Iridium SatellitedaBoeing entered into an agreement pursuant tohwBdeing will operate and maintain
Iridium NEXT (the “NEXT Support Services AgreementBoeing will provide these services on a time-amaterials fee basis. The term of
NEXT Support Services Agreement runs concurrenttia the estimated useful life of the Iridium NEX®restellation. Iridium Satellite |
entitled to terminate the agreement for conveniemzkwithout cause commencing in 2019.

Contingencies

From time to time, in the normal course of businéss Company is party to various pending claing lawsuits. Other than the Motorola
action described below, the Company is not awaengfsuch actions that the Company would expelcat@ a material adverse impact on the
Company’s business, financial results or financaaidition.

On February 9, 2010, Motorola filed a complaintiagalridium Satellite and Iridium Holdings to seedcovery of the commitment fee and the
loan success fee under the Senior Subordinated Team Agreement in an aggregate amount they allegedat least $24.7 million. On
October 1, 2010, the Company, together with IridiBatellite and Iridium Holdings, entered into alsetent agreement with Motorola (see
Note 8). The Company had accrued an amount refateds claim in the accompanying unaudited conddreonsolidated balance sheets &
September 30, 2010 and December 31, 2009.

Indemnification Agreement

Iridium Satellite, Boeing, Motorola and the U.Svgmment are parties to an indemnification contraffective as of December 5, 2000 and
amended as of September 7, 2010 (the “Indemnifingiigreement”), which provides, among other thirigat: (a) Iridium Satellite will
maintain satellite liability insurance; (b) Boeingll maintain aviation and space liability insur&gand (c) Iridium Satellite will maintain
aviation products — completed operations liabilityurance with Motorola as an insured thereund@uarsuant to the Indemnification
Agreement, the U.S. government may, in its solerdifon, require the Company, Boeing or eithetheht to immediately de-orbit the
Company'’s satellites at no expense to the U.S.mgovent upon the occurrence of certain enumeratedtevHowever, as discussed in Note 2,
management does not currently believe the U.S.rgavent will exercise this right.

4. Segments, Significant Customers, Supplier and BS#ce Providers and Geographic Information
The Company operates in one segment, providingagjgdtellite communications services and products.
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The Company contracts for the manufacture of ibsstiber equipment primarily from one manufactweed utilizes other sole source suppli
for certain component parts of its devices. Shewehts or circumstances prevent the manufacturgressuppliers from producing the
equipment or component parts, the Company’s busioesld be adversely affected until the Comparabie to move production to other
facilities of the manufacturer or secure a replaeeinmanufacturer or an alternative supplier fohstmmponent parts.

A significant portion of the Company’s satellitessptions and maintenance service is provided byrigo&hould events or circumstances
prevent Boeing from providing these services, tbenfany’s business could be adversely affected th&ilCompany is able to assume
operations and maintenance responsibilities orreegueplacement service provider.

Net property and equipment by geographic area,asdsllows:

September 3C December 31
2010 2009
(In thousands)
United State! $ 78,94¢ $ 66,301
Satellites in orbi 277,64t 329,70«
Satellite systems under construct 168,16¢ —
All others® 6,43¢ 5,65k
$ 531,19 $ 401,66¢
(1) No one other country represented more than 10%ftoproperty and equipmet
Revenue by geographic area, was as follows:
Three Months Endec Nine Months Endec
September 30, 2010 September 30, 201
(In thousands)
United State: $ 42,80¢ $ 123,51
Canads 14,13¢ 37,55¢
United Kingdom 12,597 32,22:
Other countrie:® 24,98 66,94¢
$ 94,52} $ 260,24:

(1) No one other country represented more than 10%w&fiue

Revenue is attributed to geographic area basedeohilling address of the distributor. Service kimaand the billing address are often not the
same. The Company’s distributors sell servicesctirer indirectly to end-users, who may be locatedise the Company’s products and
services elsewhere. The Company cannot providgebgraphical distribution of end-users becauseédsdot contract directly with them. The
Company does not have significant foreign exchargleon sales, as invoices are generally denondnaténited States dollars.

5. Fair Value Measurements

Fair value is the price that would be received fithe sale of an asset or paid to transfer a ligtassuming an orderly transaction in the most
advantageous market at the measurement date. BAP @stablishes a hierarchical disclosure framewdrnich prioritizes and ranks the level
of observability of inputs used in measuring faifue.

Financial Assets and Liabilitie
Cash, Cash Equivalents and Restricted Cash

Cash, cash equivalents and restricted cash aredegtat fair value at September 30, 2010 and DeeeSth 2009. The inputs used in
measuring the fair value of these instruments ansidered to be Level 1 in accordance with thevfalue hierarchy. The fair values are based
on period-end statements supplied by the variong$and brokers that held the majority of the Comyfafunds deposited in institutional
money market mutual funds, regular interest beaaimgj non-interest bearing depository accounts ertificates of deposits with commercial
banks.
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Short-term Financial Instruments

The fair values of short-term financial instrumefsmarily cash and cash equivalents, prepaid ese®& deposits and other current assets,
accounts receivable, accounts payable, accruechsapand other current liabilities and other oliliges) approximate their carrying values

because of their short-term nature.

6. Related Party Transaction

The Company has a $0.4 million receivable from atEteficial owner. The receivable resulted fronefadland state tax payments submitted
by the Company for Baralonco N.V. on behalf of témeficial owner for the period prior to the Comya purchase of 100% of the Baralonco

N.V. shares. As a result of the Acquisition, Baraio N.V. is now a wholly owned subsidiary of thengaany.

7. Earnings (Loss) Per Share
The computations of basic and diluted earningssjlpsr share are set forth below:

Numerator:
Net income (loss
Net income (loss) allocated to participating se@s

Numerator for basic earnings (loss) per sl
Numerator for diluted earnings (loss) per st

Denominator
Denominator for basic earnings (loss) per s Weighted average outstanding common sh
Dilutive effect of warrant:

Denominator for diluted earnings (loss) per st

Earnings (loss) per sha— basic
Earnings (loss) per sha— diluted

Numerator:
Net income (loss
Net income allocated to participating securi

Numerator for basic earnings (loss) per st
Numerator for diluted earnings (loss) per st

Denominator
Denominator for basic earnings (loss) per s Weighted average outstanding common sh
Dilutive effect of warrant:

Denominator for diluted earnings (loss) per st

Earnings (loss) per sha— basic
Earnings (loss) per sha— diluted

For the Three Months Ended September 30,

2010

2009

(In thousands, except per share amount:

$ 10,68¢  $ (39,429
@ —
$ 10,67¢ $ (39,429)
$ 10,67¢ $ (39,429)
70,30: 48,92
3,731 —
74,04( 48,92
$ 015 $ (0.81)
$ 014 $ (0.81)

For the Nine Months Ended September 30,

2010

2009

(In thousands, except per share amounts)

$ 12,56¢  $ (39,41)
(14 —
$ 12,55¢ $ (39,41)
$ 12,55¢ $ (39,41
70,27t 48,64
2,59¢ —
72,87: 48,64
$ 016 $ (0.81)
$ 017 $ (0.81)

For the three and nine months ended Septembe30, 24.4 million warrants and 3.2 million stockiops were not included in the
computation of diluted earnings per share as tfezefvould be anti-dilutive. For the three and ninenths ended September 30, 2009,
approximately 28.0 million of warrants were notluded in the computation of diluted earnings pearrshas the effect would be anti-dilutive.
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8. Subsequent Events
Credit Facility

On October 4, 2010, Iridium Satellite entered ithte Facility with a syndicate of bank lenders. Nyrfive percent of the obligations under the
Facility are insured by Compagnie Francgaise d'Assce pour le Commerce Extérieur (‘“COFACE”), therfeteexport credit agency. The
Facility is comprised of two tranches, with drawsl @aepayments applied pro rata to each tranche:

. Tranche A-$1,537,500,000 at a fixed rate of 4.96%; i
. Tranche B- $262,500,000 at a floating rate equal to the Lonikdderbank Offer Rate“LIBOR”) plus 1.95%

In connection with each draw it makes under theliggdridium Satellite will also borrow an amouetjual to 6.49% of such draw to cover the
premium for the COFACE policy. Iridium Satellite lixvlso pay a commitment fee of 0.80% per yease@mi-annual installments, on any
undrawn portion of the Facility beginning on Aptil2011. In addition, pursuant to separate feeretntered into at the same time as the
Facility, Iridium Satellite paid arrangement feeshe syndicate banks totaling $46.6 million onabetr 29, 2010.

Funds drawn under the Facility will be used for8&p6 of the costs under the FSD for the constroatifdridium NEXT satellites and
reimbursement to Iridium Satellite for 85% of theaunts it previously paid to Thales under the A{liiPthe premium for the COFACE policy
and (iii) the payment of a portion of interest ahgria portion of the construction and launch phdsgdium NEXT.

Scheduled semi-annual principal repayments wilitbsg months after the earlier of (i) the succekdeployment of a specified number of
Iridium NEXT satellites or (ii) September 30, 20During this repayment period, interest will becpan the same date as the principal
repayments. Prior to the repayment period, intgragtments will be due on a semi-annual basis béginfpril 29, 2011. The Facility will
mature seven years after the start of the repaypesiad.

Iridium Satellite’s obligations under the Facildye guaranteed by the Company and its subsididr@¢sre obligors under the Facility and are
secured on a senior basis by a lien on substgnéiklbf the Company assets and those of Iridium Satellite and theratbligors (except to tt
extent prohibited by law).

Iridium Satellite may not prepay any borrowingsoptio December 31, 2015. If on that date, a spatifiumber of Iridium NEXT satellites he
been successfully launched and the Company hasiattetime and resources to complete the Iridium WEZnstellation on schedule, Iridium
Satellite may prepay the borrowings without penadhyaddition, following the completion of the Iiign NEXT constellation, Iridium Satellite
may prepay the borrowings without penalty. Any amtsuepaid may not be reborrowed. Iridium Sateffitest repay the loans in full upon (i
delisting of the Company’s common stock, (ii) amfp@ in control of the Company or the Company ceptirown 100% of any of the other
obligors or (iii) the sale of all or substantialiif of the Company’s assets. The Company must agdptyr a portion of specified capital raising
proceeds, insurance proceeds and condemnationggi®te the prepayment of the loans. The Facilitjuishes customary representations,
events of default, covenants and conditions predededrawing of funds. The financial covenantdiide,

e aminimum cash requiremel

* aminimum debt to equity ratio leve

e maximum capital expenditure leve

* minimum consolidated operational EBITDA leve

« minimum cash flow requirements from customers waeehsecondary payloads hosted on the Con’s satellites
* minimum debt service reserve leve

* aminimum debt service coverage ratio level,

* maximum leverage level
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The covenants also place limitations on the abilftthe Company and its subsidiaries to carry oetgars and acquisitions, dispose of assets,
grant security interests, enter into certain tratisas with affiliates, fund payments under the H&&n its own resources, incur debt, or make
loans, guarantees or indemnities.

Upon the closing of the Facility on October 25, @0the FSD became effective and the ATP terminatedmatically by its terms. The
Company'’s total payments of $149.3 million under ATP through the date of its termination were teelagainst amounts due under the
FSD. In addition, the SpaceX Agreement also beazfieetive in the fourth quarter of 2010, and th® $Imillion refundable portion of the
payments the Company had made to SpaceX becamesfumdable.

Motorola Settlement

On October 1, 2010, the Company, together withiundSatellite and Iridium Holdings, entered int8ettlement Agreement (the “Settlement
Agreement”) with Motorola, pursuant to which thetps settled the litigation filed by Motorola agsi Iridium Satellite and Iridium Holdings
in the Circuit Court of Cook County, lllinois, CotyrDepartment—Chancery Division (captioned Motoradte. vs. Iridium Satellite LLC and
Iridium Holdings LLC, Docket No. 10 CH 05684). Gretsame date, the parties entered into a ser@bef agreements. Pursuant to the
Settlement Agreement, which contains no admissidialaility by any party, and the certain other agments entered into on the same date,
Iridium Satellite will pay Motorola an aggregate$#6.0 million, in consideration of payment of deb$15.4 million otherwise due this year,
as reflected on its financial statements as of&eper 30, 2010, expanded intellectual propertynes, the conversion of existing intellectual
property licenses from being royalty-based to piggaansfer to the Company of ownership of certatellectual property rights, termination
of Motorola’s rights to distributions and paymehgsed on the value of the Company upon certaiggiring events and mutual releases of
claims.” Of the total $46.0 million, the Companyigh&23.0 million contemporaneously with the exeontof the Settlement Agreement and the
remaining $23.0 million is reflected in a Promigsbiote Iridium Satellite issued to Motorola (therbissory Note”), which bears interest at
the rate of 10% per annum and matures on Decemh@031. The Promissory Note is secured by a dgdaterest in Iridium Satellite’s
accounts receivable and Iridium Satellite’s priatipperating account, and is guaranteed by Iriditofdings and by the Company.

In conjunction with the execution of the SettlemAgteement, Iridium Satellite and Motorola termighithe Senior Subordinated Term Loan
Agreement dated December 11, 2000 by and among thieinm Satellite, Iridium Holdings and Motorotdso amended and restated the
Transition Services, Products and Asset Agreenadsa, dated as of December 11, 2000, to eliminateigions which by completion or
passage of time were deemed unnecessary. The Cygmp@surance requirements and Motorola’s de-aights under the Amended and
Restated Transition Services, Products and Assetehgent remain materially unchanged.

In addition, Iridium Satellite and Motorola enteriatb a System Intellectual Property Rights Amendtrand Agreement and a Supplemental
Subscriber Equipment Technology Amendment and Agese. Pursuant to those two agreements, the Contpaaglened its existing licenses
to certain Motorola intellectual property for usghwits current satellite constellation and suldseriequipment, and the Company received
licenses to such intellectual property for use wittium NEXT and future subscriber equipment.
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Iridium Holdings LLC — Predecessor Company
Unaudited Condensed Consolidated Statements of Incee
(In thousands, except per unit data)

Period July 1,
2009 to
September 2¢
2009
Revenue
Services
Governmen $ 19,41
Commercial 43,92¢
Subscriber equipmel 21,117
Total revenu 84,451
Operating expense
Cost of subscriber equipment sa 10,34¢
Cost of services (exclusive of depreciation and rdizedion) 20,09¢
Selling, general and administrati 17,33¢
Research and developmt 4,16:
Depreciation and amortizatic 3,601
Transaction cost 10,56(
Total operating expens: 66,10:
Operating profil 18,35¢
Other (expense) incom
Interest expense, net of capitalized interest @3%ind $324 for the period July 1, 2009 to
September 29, 2009 and the period January 1, 2088gtember 29, 2009, respectiv (3,610
Interest income and other income (expense) 221
Total other (expense) incor (3,389
Net income $ 14,96¢
Net income attributable to Class A Un $ 10,15:
Weighted average Class A Units outstanc— basic 1,08¢
Weighted average Class A Units outstanc— diluted 1,16¢
Earnings per un- basic $ 9.37
Earnings per un- diluted $ 8.9¢

See accompanying notes to unaudited condensedlictated financial statements
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Period January 1

2009 to
September 29,
2009

$  56,03¢
120,70¢
66,20¢
242,95

33,26¢
58,97¢
44,50¢
17,43
10,85(
12,47¢
177,50t

65,44

(12,829
67C

(12,159
$ 53,28

$ 36,14
1,08«
1,16¢
33.3¢
31.7¢
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Iridium Holdings LLC — Predecessor Company
Unaudited Condensed Consolidated Statement of Castiows
(In thousands)

Operating activities:
Net income

Adjustments to reconcile net income to cash praVviole operating activities

Depreciation and amortizatic

Other nol-cash amortization and accreti

Equity and profits interest compensat

Change in certain operating assets and liabili
Accounts receivable, n
Inventory
Prepaid expenses and other current a:
Deferred cost of sale
Other noncurrent asse
Accounts payabl
Accrued expenses and other liabilit
Accrued compensation and employee ben
Deferred revenu
Accrued satellite operations and maintenance exy

Net cash provided by operating activit

Investing activities:

Capital expenditure

Net cash used in investing activiti
Financing activities:

Payments under credit facilitir
Distributions to Class A and B memb:
Net cash used in financing activiti

Net increase in cash and cash equival
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe

Supplementary cash flow information:
Cash paid for intere:

Supplementary disclosure of no-cash investing activities:
Property and equipment received but not paid faeaibd enc

See accompanying notes to unaudited condensedlictated financial statements.
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For the Period
January 1, 2009 t«

September 29,
2009

$ 53,28/

10,85(
2,53i
5,40¢

(5,53¢)
8,91¢
2,15¢

93t

(2,369)

(7,13¢)

(2,90¢)

(54)

(1,856)

64,23(

(7,696)
(7,699)

(23,32)

(23,32)
33,20¢
24,81(

$ 10,70

$ 2,40:
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Iridium Holdings LLC — Predecessor Company
Notes to Unaudited Condensed Consolidated FinanciStatements
September 29, 2009

1. Organization and Business
Organization

Iridium Holdings LLC (“Iridium Holdings” and, toghler with its direct and indirect subsidiaries, diiim”) was formed under the laws of
Delaware in 2000 and was organized as a limitdddliig company pursuant to the Delaware Limitedhilsy Company Act. On December 11,
2000, Iridium Satellite LLC, a wholly owned subsidi of Iridium Holdings, acquired certain satelid@mmunication assets from Iridium LLC,
a non-affiliated debtor in possession.

Iridium is considered a predecessor entity to UndiCommunications Inc.

Business

Iridium is a provider of mobile voice and data coumnitations services via satellite. Iridium holdsioas licenses and authorizations from the
Federal Communications Commission (the “FCC”) amdnfforeign regulatory bodies that permit Iridiuondonduct its business, including the
operation of its satellite constellation. Iridiurfiess voice and data communications services andumts to businesses, U.S. and international
government agencies and other customers on a diala.

2. Significant Accounting Policies and Basis of Peentation
Principles of Consolidation and Basis of Presentain

Iridium has prepared the unaudited condensed cdiased! financial statements in accordance with actiog principles generally accepted in
the United States (“U.S. GAAP”) for interim finaatinformation. The accompanying unaudited condeémrsasolidated financial statements
include the accounts of Iridium and its wholly owirend majority-owned subsidiaries. All intercomparansactions and balances have been
eliminated. Iridium has continued to follow the agnting policies disclosed in the consolidated fitial statements included in its 2009
audited financial statements on Iridium Communaradilnc.’s Form 10-K for the year ended Decembe2809. In the opinion of
management, the unaudited condensed consolidataukcial statements reflect all normal recurringiatipents that Iridium considers
necessary for the fair presentation of its resaflisperations and cash flows for the interim pesiodvered. Certain information and footnote
disclosures normally included in the annual comstéd financial statements prepared in accordaitbelhS. GAAP have been condensed or
omitted pursuant to such rules and regulations.offezating results for interim periods are not sseaély indicative of the operating results for
the entire year. While Iridium believes that theatsures are adequate to not make the informatisieading, these interim unaudited
condensed consolidated financial statements shmutéad in conjunction with the consolidated finahstatements and notes included in the
2009 audited financial statements on Iridium Comizations Inc.’s current report on Form 8-K filedtivihe Securities and Exchange
Commission (the “SEC”) on May 10, 2010.

Use of Estimates

The preparation of financial statements in confoymiith U.S. GAAP requires Iridium to make estimmatnd assumptions that affect the
reported amounts of assets and liabilities andalisice of contingent assets and liabilities atdhte of the financial statements and the repc
amounts of revenues and expenses during the negqririod. Actual results could differ materialtgrin those estimates.

3. Commitments and Contingencies
Contingencies

From time to time, Iridium is involved in variousigation matters involving ordinary and routinaichs incidental to its business. Iridium
currently believes that these matters, either iddi&lly or in the aggregate, will not have a matkaidverse effect on Iridium’s business, results
of operations or financial condition.

4. Segments, Significant Customers, Supplier, ance8rice Providers and Geographic Information

Iridium operates in one segment, providing glolaatlite communication services and products.

Iridium derived approximately 23% of its total rene during both the period July 1, 2009 to Septer2Be2009 and the period January 1,
2009 to September 29, 2009 from agencies of the gbBrnment. Iridium’s two largest commercial cunsers accounted for approximately

25% and 23% of total revenue for the period Jul009 to September 29, 2009 and the period Jardy&§09 to September 29, 2009,
respectively.
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Iridium acquires subscriber equipment primarilynffrone manufacturer. Should events or circumstapiegent the manufacturer from
producing the equipment, Iridium’s business cowddibversely affected until Iridium is able to m@reduction to other facilities of the
manufacturer or secure a replacement manufacturer.

A significant portion of Iridium’s satellite opefahs and maintenance services are provided by Bo&ihould events or circumstances prevent
Boeing from providing these services, Iridium’s imess could be adversely affected until Iridiunalide to assume operations and maintenance
responsibilities or secure a replacement serviogiger.

Revenue by geographic area is as follows:

For the Period For the Period
July 1, 2009 t¢ January 1,
2009 to
September 29 September 29
2009 2009
(In thousands)
United State! $ 39,54¢ $ 115,90:
Canads 14,84« 37,08
United Kingdom 8,761 23,46!
Other countrie@ 21,30¢ 66,50:
$ 84,45 $ 242,95.

(1) No one other country represents more than 10%wefiuge for any of the periods presen

Revenue is attributed to geographic area basedeohilling address of the distributor. Service kimaand the billing address are often not the
same. Iridium’s distributors sell services direaihyjindirectly to end-users, who may be locateds# Iridium’s products and services
elsewhere. Iridium cannot provide the geograptdesttibution of end-users because it does not achttirectly with them. Iridium does not
have significant foreign exchange risk on salesnasices are generally denominated in United Stdtdlars.

5. Fair Value Measurements
Iridium uses a three-tier fair value hierarchy, gfhprioritizes the inputs used in measuring falugaThese tiers include:
» Level 1, defined as observable inputs such as dumiees in active markets for identical ass

* Level 2, defined as observable inputs other thareL& prices such as quoted prices for similartassgioted prices in markets tt
are not active; or other inputs that are observabtzan be corroborated by observable market datsubstantially the full term of
the assets or liabilities; at

» Level 3, defined as unobservable inputs in whitttelor no market data exists, therefore requieingentity to develop its own
assumptions

Fair value is the price that would be receiveddiban asset or paid to transfer a liability thediames an orderly transaction in the most
advantageous market at the measurement date.

Interest Rate Swap

Iridium accounts for its interest rate swaps onldhkance sheet at their respective fair valuesegsired by Iridium’s credit facilities,
management executed four pay-fixed receive-varigitégest rate swaps in 2006, all of which werdegton or before September 29, 2009.
The interest rate swaps were designated as caslhéidges. The objective for holding these instrus@ras to manage variable interest rate
risk related to Iridium’s $210.0 million credit fiéities, by synthetically converting a portion difet variable rate risk to fixed rate interest rate
risk. The swaps were structured so that Iridium qay a fixed rate of interest and receive a \deignterest payment, which, to the extent
hedged, should offset the variable interest that neing paid on its debt.

The principal market in which Iridium executes netgt rate swap contracts is the retail marketr&oognizing the most appropriate value, the
highest and best use of Iridium’s derivatives asmsured using an in-exchange valuation premisetmaiders the
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assumptions that market participants would useiging the derivatives. Iridium has elected to tleeincome approach to value the
derivatives, using observable Level 2 market exgignis at the measurement date and standard \@luathniques to convert future amounts
to a single present amount (discounted) assumatgptirticipants are motivated, but not compellettdnsact. Level 2 inputs for the swap
valuations are limited to quoted prices for simdasets or liabilities in active markets (specificutures contracts on LIBOR for the first two
years) and inputs other than quoted prices thablaservable for the asset or liability (specifigdllBOR cash and swap rates, and credit de
swap rates at commonly quoted intervals).

Mid-market pricing is used as a practical expedienfair value measurements. Key inputs, including cash rates for very short term, futures
rates for up to two years and LIBOR swap rates bdybe derivative maturity are compared to prodpet rates at resets specified by each
swap as well as to discount those future cash floysesent value at the measurement date. Inpaitsodlected on the last market day of the
period. The same rates used to compare the yiele @re used to discount the future cash flowsredlit default swap basis available at
commonly quoted intervals is collected and appigedll cash flows when the swap is in an assetipospre-credit effect.

The variable interest rates on the swaps resey ejgrter concurrent with the reset of the variabte on the debt. The fixed rate will not
change over the life of the swap. Each quarter-gredswaps are measured against current intetesttcadetermine a fair market value. The
fair market value is recorded on the balance shre@the offset to the value, to the extent effectis recorded in accumulated other
comprehensive income. The effectiveness of the suapffsetting the gain or loss on the debt igased on a contract-by-contract basis
quarterly, by regressing historical changes invleie of the swap against the historical changaioe of the underlying debt. To establish a
value for the underlying debt, a “hypothetical” idative is created with terms that match the delg.( notional amount, reset rates and terms,
maturity) and which has a zero fair value at dessigm.

Foreign Currency Exchange Contracts

Iridium enters into foreign currency exchange cacts to mitigate foreign currency exposure on apcbconsulting service contract
denominated in foreign currency. Given the varigbof its purchase commitments and payment ternteuthe product consulting service
contracts, Iridium has not elected hedge accourfitinthese foreign currency exchange contractsoAtiogly, the foreign currency exchange
contracts are marked to market at each balance daeg with the changes in fair value being re@gphas a current period gain or loss in the
accompanying unaudited condensed consolidatedretats of income. The inputs used in measuringahesélue of these instruments are
considered to be Level 2 in the fair value hiergrdfhe fair market values are based on quoted magtees for similar contracts. Subsequent
to the closing of the Acquisition, Iridium closdtktoutstanding contracts, which had no impactecsthtements of income.

Derivative Instruments and Hedging Activities

The following tables summarize the effect of deti@instruments designated as cash flow hedgésrést rate swaps) on Iridium’s results of
operations for the period July 1, 2009 to Septer@®e2009 and January 1, 2009 to September 29, 2009

For the Period July 1, 2009 to September 29, 2009
(In thousands)

Amount of Loss

Amount of
Loss Reclassified Amount of Loss
Recognize( from Location of Loss
Location of Loss Accumulated Recognized in Recognized in

in OCl on Reclassified from OCl into Income on Income on

Derivative Accumulated OCI Income Derivative Derivative

(Effective into Income (Effective (Ineffective (Ineffective
Derivatives in Cash Flow Hedging Relationships Portion) (Effective Portion) Portion) Portion) Portion)
Accumulated other comprehensive I $ (219 Interest Expens $ (539 Interest Expen: $ 3
Total $ (216 $ (533) $ ©)

For Period January 1, 2009 to September 29, 2009
(In thousands)

Amount of Loss

Amount of
Loss Reclassified Amount of Loss
Recognize( from Location of Loss
Location of Loss Accumulated Recognized in Recognized in
in OCl on Reclassified from OCl into Income on Income on
Derivative Accumulated OCI Income Derivative Derivative
(Effective into Income (Effective (Ineffective (Ineffective
Derivatives in Cash Flow Hedging Relationship Portion) (Effective Portion) Portion) Portion) Portion)
Accumulated other comprehensive i $ (299 Interest Expens $ (2,329 Interest Expens $ 10
Total $ (299 $ (2,329 $ 10
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The following tables summarize the effect of detiiv@instruments not designated as hedges (for@igrency exchange contracts) on Iridism’
results of operations for the period July 1, 209$¢ptember 29, 2009 and January 1, 2009 to Septe28b2009:

For the Period July 1, 2009 to September 29, 2009
(In thousands)

Location of Gain or Amount of Gain or

(Loss) Recognized il (Loss) Recognized il
Derivatives Not Designated as Hedging Instrument Income on Derivative Income on Derivative
Foreign currency exchange contre Other income $ 4
Total $ (4)

For the Period January 1, 2009 to September 29, 200
(In thousands)

Location of Gain or Amount of Gain or

(Loss) Recognized it (Loss) Recognized it
Derivatives Not Designated as Hedging Instrument Income on Derivative Income on Derivative
Foreign currency exchange contre Other income $ 29€
Total $ 29¢

6. Earnings Per Unit

Basic earnings per unit is calculated by dividirg imcome available to Class A Unit holders byweeghted average of the Class A Units
outstanding for the period. Net income availabl€lass A Unit holders gives effect to the net inecaiocable to Class B Unit holders as if
such net income was distributed in the applicakléopl pursuant to the terms of the LLC AgreemeiitutBd earnings per Class A Unit takes
into account the conversion of the Note when siifgteis dilutive.

For the Period

July 1, 2009 tc For the Period
January 1, 200¢
September 29 to September 2¢
2009 2009
(In thousands except per unit data)
Numerator:
Net Income $ 14,96¢ $ 53,28¢
Adjustments for Class B Units earnings participa (4,819 (17,14)
Net income attributable to Class A Units, be 10,15 36,14:
Adjustment for interest on No 31z 93€
Net income attributable to Class A Units, dilu $ 10,46¢ $ 37,07¢
Denominator
Weightec-average Class A Units outstanding, bz 1,08¢ 1,08¢
Units from assumed conversion of N 84 84
Weightec-average Class A Units outstanding, dilu 1,16¢ 1,16¢
Earnings Per Unit
Basic $ 9.37 $ 33.3¢
Diluted $ 8.9¢ $ 31.7¢
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ITEM 2. MANAGEMENT ’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF OPERATIONS

You should read the following discussion along vaithr Annual Report on Form 10-K for the fiscal yeaded December 31, 2009, and our
current report on Form 8-K filed on May 10, 201@hthe Securities and Exchange Commission, or E@, &s well as our unaudited
condensed consolidated financial statements andrthedited condensed consolidated financial statesya# Iridium Holdings LLC (our
predecessor entity) included in this Form 10-Q.

This report contains forward-looking statementdinithe meaning of the Private Securities LitigatiReform Act of 1995. For this purpose,
any statements contained herein that are not statsnof historical fact may be deemed to be forwao#ting statements. Such forwalabking
statements include those that express plans, jgaticn, intent, contingencies, goals, targets trreudevelopment or otherwise are not
statements of historical fact. Without limiting tferegoing, the words “believes,” “anticipates,dps,” “expects,” “intends” and similar
expressions are intended to identify forward-logkistatements. These forward-looking statementbased on our current expectations and
projections about future events and they are stibjagsks and uncertainties, known and unknowat ttould cause actual results and
developments to differ materially from those expegsor implied in such statements. The importastbfa discussed under the caption “Risk
Factors” in this Form 10-Q could cause actual tedoldiffer materially from those indicated byvi@rd-looking statements made herein. We
undertake no obligation to publicly update or revasy forward-looking statements, whether as dtresnew information, future events or
otherwise.

Background

We were formed as GHL Acquisition Corp., a spepigipose acquisition company, on November 2, 20f¥the purpose of effecting a mer
capital stock exchange, asset acquisition, stocgh@ase, reorganization or other similar businesshioation. We closed an initial public
offering of our common stock on February 21, 208I80f our activity from November 2, 2007 (inceptipthrough February 21, 2008 relate:
our formation and initial public offering. From Felary 21, 2008 through September 29, 2009, ouvities were limited to identifying
prospective target businesses to acquire and coengpleusiness combination, and we were considerbd in the development stage.

On September 29, 2009, we acquired, directly adulently, all the outstanding equity of Iridium Higs LLC, or Iridium Holdings. We refer
to this transaction as the Acquisition. Iridium Hiolgs, its subsidiary Iridium Satellite LLC, ordium Satellite, and Iridium Satellite’s
subsidiary Iridium Constellation LLC, or Iridium @stellation, were formed under the laws of Delawar2000 and were organized as limited
liability companies pursuant to the Delaware Limitgability Company Act. We refer to Iridium Holdjs, together with its direct and indirect
subsidiaries, as Iridium. On December 11, 200djum acquired satellite communication assets fradium LLC, a non-affiliated debtor in
possession. Iridium and its affiliates held, anitbfeing the Acquisition we hold, various licensewaauthorizations from the U.S. Federal
Communications Commission, or FCC, and from fore&gulatory bodies that permit us to conduct owiress, including the operation of «
satellite constellation.

Pursuant to the terms of the Acquisition, we puseliaall of the outstanding equity of Iridium Holgi Total consideration included

29.4 million shares of our common stock and $1@2il6on in cash, including payments totaling $28lion in cash we made in December
2009 and January 2010 to some of the former mendferslium Holdings for tax benefits we receivadpon the closing of the Acquisition,
we changed our name from GHL Acquisition Corp.ridilm Communications Inc.

We accounted for our business combination withidridHoldings as a purchase business combinatiomesuided all assets acquired and
liabilities assumed at their respective Acquisitttate fair values. We were deemed the legal andusting acquirer and Iridium Holdings the
legal and accounting acquiree. Iridium is considerer predecessor and, accordingly, its histoficalncial statements are deemed to be our
predecessor financial statements. Iridium’s histrfinancial statements are included in this F&O¥Q but are presented separately from our
financial statements.

As a result of the Acquisition, we recorded theetsand liabilities we acquired from Iridium atrfaglue, which resulted in a significant
increase in the carrying value of our assets afililies. After the December 31, 2009 financialteiments were issued, we received additional
information related to a pre-Acquisition continggrnd retrospectively adjusted the estimated falue of the assets acquired and liabilities
assumed in the Acquisition on September 29, 208 retrospective adjustment was reflected in aF8#K filed with the SEC on May 10,
2010. Consequently, the impact of acquisition antiog on our carrying value of inventory, propeatyd equipment, intangible assets and
accruals, was an increase of approximately $19l8mi$348.2 million, $95.5 million and $29.0 mdh, respectively, compared to Iridium’s
balance sheet as of September 29, 2009. Similaidjym'’s deferred revenue decreased by $7.4 millids a result of the effect of acquisition
accounting, our cost of subscriber equipment datreased in the first quarter of 2010 as compswetlose costs and expenses of Iridium in
prior periods, and the decrease in the carryingevaf deferred revenue caused a decrease in rewghigd we expect will continue through
first quarter of 2011. In addition, the increaseacruals had the effect of reducing cost of ses/{exclusive of depreciation and amortization)
during 2010, which we expect will continue intoute periods. The increase in property and equipmedtintangible assets had the effect of
increasing depreciation and amortization expensag2010, which we expect will continue into futyperiods.
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Overview of Our Business

We are engaged primarily in providing mobile voigel data communications services using a constsilaf orbiting satellites. We are the
second largest provider of satellite-based mohiieeszand data communications services based ogdat 2009 revenue, and the only provider
of mobile satellite communications services offgriifd0% global coverage. Our satellite network ptegsicommunications services to regions
of the world where existing wireless or wirelingwerks do not exist or are impaired, including ertely remote or rural land areas, airways,
open ocean, the polar regions and regions wherek@ommunications infrastructure has been aftebiepolitical conflicts or natural
disasters.

We offer voice and data communications servicdaginesses, the U.S. and foreign governments, neaergmental organizations and
consumers using our constellation of in-orbit $iésl and related ground infrastructure, includingrimary commercial gateway. We utilize an
interlinked, mesh architecture to route trafficaas the satellite constellation using radio freqyesrosslinks. This unique architecture
minimizes the need for ground facilities to suppb# constellation, which facilitates the globalak of our services and allows us to offer
services in countries and regions where we hayghgsical presence.

We sell our products and services to commercialiesgts exclusively through a wholesale distributietwork, encompassing approximately
70 service providers, 145 value-added resellergAdrs, and 50 value-added manufacturers, who egbkdirectly to the end-user or
indirectly through other service providers, VARsd@alers. These distributors often integrate oadpets and services with other
complementary hardware and software and have des@la broad suite of applications for our prodacis services targeting specific vertical
markets.

At September 30, 2010, we had approximately 413t0ble subscribers worldwide, an increase 00©8,or 21.8% from approximately
339,000 billable subscribers at September 30, 20@9have a diverse customer base, including ends-urs¢he following vertical markets:
land-based handset; maritime; aviation; machinex@hine, or M2M; and government.

We expect a high proportion of our future revenuiélve derived from services. Voice and M2M datavgee revenue historically has genere
higher gross margin than subscriber equipment igeWe expect our future revenue growth ratesheilsomewhat lower than our historical
rates primarily due to decreased subscriber equipnegenue growth and the difficulty in sustainligh growth rates as our revenue incree

Our business plan calls for the development ofurdNEXT, our next-generation satellite constetlatithe development of new product and
service offerings, upgrades to our current seryicasdware and software upgrades to maintain cuwrrgt infrastructure and upgrades to our
business systems. We estimate the aggregate sssisiaed with the design, build and launch ofidrid NEXT and related infrastructure
upgrades through early 2017 to be approximatelgiidn. We believe our new credit facility, dedeed below, together with internally
generated cash flow, will be sufficient to fullynfdi the aggregate costs associated with the ddsigid,and launch of Iridium NEXT and rela
infrastructure upgrades through early 2017.

Full Scale Development and Launch Services Agreeltsen

In June 2010, we, through Iridium Satellite, exedua primarily fixed price full scale developmenntract, or FSD, with Thales Alenia Space,
or Thales, for the design and manufacture of seeHor Iridium NEXT. The effectiveness of the F8[as contingent upon our securing
financing for the FSD. Also in June 2010, we erddrgo an authorization to proceed, or ATP, withalHs, which allowed Thales to commence
work immediately on the development of satellitesmto the effectiveness of the FSD. The FSD comtiates the launch of the first Iridium
NEXT satellites during the first quarter of 20:

In the third quarter of 2010, Iridium Satellite ergd into amendments with Thales to the ATP and p@&Buant to which we paid $37.6 milli
to Thales to mitigate the potential currency flations on the Euro-denominated portions of the AMB FSD. As of September 30, 2010, we
had paid $94.6 million for work related to the ATPh October 25, 2010, we finalized a $1.8 billioan facility, or the Facility, and satisfied
the conditions for the first borrowing. As a restiie FSD became effective and the ATP terminatgonaatically by its terms. Our aggregate
payments under the ATP through the date of itsiteation were $149.3 million, which were creditechiugt amounts due under the FSD. The
total price under the FSD will be approximatelyZBillion, and we expect our payment obligationdemthe FSD to extend into the third
quarter of 2017.

In March 2010, we, through Iridium Satellite, emiginto an agreement with Space Exploration Teaugies Corp., or SpaceX, to secure
SpaceX as the primary launch services providelridium NEXT. The effectiveness of this agreemaenttjch we refer to as the SpaceX
Agreement, was contingent upon our securing fimrepnéor the FSD, which occurred on October 25, 2@0hén we satisfied the conditions for
the first borrowing under the Facility. On Septembg, 2010, prior to the effectiveness of the Sgaggreement, Iridium Satellite also entered
into an amendment with SpaceX that, among othagthiextended the termination date to Decembe2@H). As part of the amendment, we
agreed to make certain payments of approximately@illion. The SpaceX Agreement, as amendedahmaximum price of $492.0 million.
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As of September 30, 2010, we had made total paysedr#38.0 million to SpaceX, of which $19.0 miflizvas refundable at that time since we
had not yet completed our financing for the FSDil@ftotal payments of $38.0 million, the $19.0lionl refundable portion was recorded in
other long-term assets and the $19.0 million refandable portion was recorded in property andpgant, net in the accompanying unaud
condensed consolidated balance sheet as of Sept@8Mmi2010. On October 25, 2010, we finalized theiliky and, as a result, the SpaceX
Agreement became effective and all amounts becameefundable and will be classified as propertgt aquipment, net, going forward.

New Credit Facility

On October 4, 2010, Iridium Satellite entered itite Facility with a syndicate of bank lenders. Nyafive percent of the obligations under the
Facility are insured by Compagnie Francgaise d’Assce pour le Commerce Extérieur, or COFACE. ThéliBaconsists of two tranches, with
draws and repayments applied pro rata to eachiteanc

. Tranche A- $1,537,500,000 at a fixed rate of 4.96%; i
. Tranche B- $262,500,000 at a floating rate equal to the Lonkderbank Offer Rate, or LIBOR, plus 1.95

In connection with each draw it makes under theliggdridium Satellite will also borrow an amouetjual to 6.49% of such draw to cover the
premium for the COFACE policy. Iridium Satellitelirvdlso pay a commitment fee of 0.80% per yease@mi-annual installments, on any
undrawn portion of the Facility beginning on Aptil2011. In addition, pursuant to separate feerggntered into at the same time as the
Facility, Iridium Satellite paid arrangement feeghe syndicate banks totaling $46.6 million onabetr 29, 2010. Funds drawn under the
Facility will be used for (i) 85% of the costs undlee FSD for the construction of Iridium NEXT détes and reimbursement to Iridium
Satellite for 85% of the amounts it previously piidrhales under the ATP, (ii) the premium for @@FACE policy and (iii) the payment of a
portion of interest during a portion of the constron and launch phase of Iridium NEXT.

Scheduled semi-annual principal repayments wilitbetx months after the earlier of (i) the succabdeployment of a specified humber of
Iridium NEXT satellites or (ii) September 30, 20During this repayment period, interest will becpan the same date as the principal
repayments. Prior to the repayment period, intgragtments will be due on a semi-annual basis baggnpril 29, 2011. The Facility will
mature seven years after the start of the repaypesiad.

Iridium Satellite’s obligations under the Facilaye guaranteed by us and our subsidiaries thattdigors under the Facility and are secured on
a senior basis by a lien on substantially all af assets and those of Iridium Satellite and therot#ligors.

Iridium Satellite may not prepay any borrowingsoptio December 31, 2015. If on that date, a spatifiumber of Iridium NEXT satellites he
been successfully launched and we have adequateatichresources to complete the Iridium NEXT cdiagien on schedule, Iridium Satellite
may prepay the borrowings without penalty. In additfollowing the completion of the Iridium NEXToastellation, Iridium Satellite may
prepay the borrowings without penalty. Any amousfsaid may not be reborrowed. Iridium Satellite trrepay the loans in full upon (i) a
delisting of our common stock, (ii) a change intcohof our company or our ceasing to own 100%rof af the other obligors or (iii) the sale
of all or substantially all of our assets. We maygply all or a portion of specified capital raisipgpceeds, insurance proceeds and condemr
proceeds to the prepayment of the loans. The Batittludes customary representations, events fafulte covenants and conditions precedent
to drawing of funds. The financial covenants inelud

e aminimum cash requiremel

* aminimum debt to equity ratio leve

e maximum capital expenditure leve

* minimum consolidated operational EBITDA leve

* minimum cash flow requirements from customers wheehsecondary payloads hosted on our satel
* minimum debt service reserve leve

* aminimum debt service coverage ratio level,

* maximum leverage level
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The covenants also place limitations on the abdftys and our subsidiaries to carry out mergedsaaguisitions, dispose of assets, grant
security interests, enter into certain transactisitis affiliates, fund payments under the FSD froar own resources, incur debt, or make lo
guarantees or indemnities.

On October 29, 2010, we borrowed $135.1 millionamnttie Facility and used a portion of the procdedsimburse Iridium Satellite for a
portion of the previous payments under the ATPtandake the COFACE policy premium related to theexdiWe also used funds received
from this borrowing to pay $46.6 million of feesdaexpenses in connection with the negotiation armhgement of the Facility.

Settlement of Motorola Litigatior

On October 1, 2010, we entered into a settlememengent with Motorola, Inc., or Motorola, pursusmtvhich the parties settled the litigation
filed by Motorola against Iridium Satellite anddium Holdings in lllinois. On the same date, thetipa entered into a series of other
agreements. Pursuant to these several agreenratitsnl Satellite will pay Motorola an aggregate$df.0 million to repay debt of $15.4
million otherwise due this year, as reflected im fimancial statements as of September 30, 201D $aA.9 million in consideration of expant
intellectual property licenses, the conversionxasting intellectual property licenses from beinyalty-based to prepaid, the transfer to us of
ownership of certain intellectual property rigt#45.7 million for the termination of Motorola’s hgs to distributions and payments based on
the value of our company upon certain “triggeringrés and mutual releases of claims.” Of the ®4&.0 million, we paid $23.0 million
contemporaneously with the execution of the settl@nagreement and the remaining $23.0 millionfieceed in a promissory note Iridium
Satellite issued to Motorola, which bears inteegshe rate of 10% per annum and matures on DeaeBih@011. The promissory note to
Motorola is secured by a security interest in UridiSatellite’s accounts receivable and Iridium Hegbs principal operating account, and is
guaranteed by Iridium Holdings and by us.

In conjunction with the execution of the settlemagteement, Iridium Satellite and Motorola alsorieiated the Senior Subordinated Term
Loan Agreement dated December 11, 2000 by and amnnemng.

Material Trends and Uncertaintie
Iridium’s industry and customer base has histolgogdown as a result of:
. demand for remote and reliable mobile communicatgervices

. increased demand for communications services bip#partment of Defense, or DoD, disaster and reljeicies and emergency first
responders

. a broad and expanding wholesale distribution netwdth access to diverse and geographically disggeréiche market:
. a growing number of new products and services aladad application:

. improved data transmission speeds for mobile é&tskrvice offerings

. regulatory mandates requiring the use of mobilells&t services, particularly among maritime -users;

. a general reduction in prices of mobile satelléevices equipment; ar

. geographic market expansion through the receifitefises in additional countrie

Nonetheless, as we continue the Iridium businesfase a number of challenges and uncertaintiekiding:

. our ability to develop Iridium NEXT and related gral infrastructure, and develop products and sesviar Iridium NEXT, including ot
ability to access our credit facility to meet outure capital requirements for the constructiothefIridium NEXT satellites

. our ability to maintain the health, capacity, cohtaind level of service of our satellite networkiland during the transition to Iridiu
NEXT;

. changes in general economic, business and indemiyitions;
. our reliance on a single primary gateway and a grnynsatellite network operations cent

. competition from other mobile satellite servicepders and, to a lesser extent, from the expansigerrestrial based cellular pho
systems and related pricing pressu

. our ability to maintain our relationship with U @vernment customers, particularly the D«
. rapid and significant technological changes intédiecommunications industr
. reliance on our wholesale distribution network tarket and sell our products, services and apptinateffectively; an
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. reliance on single source suppliers for some ottraponents required in the manufacture of ourwset-subscriber equipment and our
ability to purchase parts that are periodicallyjsabto shortages resulting from surges in dem

Comparison of Our Results of Operations for the ®& and Nine Months Ended September 30, 2010 an®200

For the periods prior to the Acquisition, we did have any business operations and we were coesidebe in the development stage. All of
our activities during the three and nine monthseenBeptember 30, 2009 related to completing a basioombination. Accordingly, we had
revenue during this period. For the three and ninaths ended September 30, 2010, our revenue wias B8llion and $260.2 million,
respectively, which was entirely attributable te tiperations after the Acquisition.

Total operating expenses increased to $73.7 midiweh $237.9 million for the three and nine monthdesl September 30, 2010, respectively,
from $6.1 million and $6.9 million for the threedanine months ended September 30, 2009, respactiMeis increase was related to the
operations after the Acquisition.

We had an income tax provision of approximately.$Ifillion for both the three and nine months en8egdtember 30, 2010, compared to an
income tax benefit of approximately $0.6 milliomr fmoth the three and nine months ended Septemb&080. The effective tax rate for the
nine months ended September 30, 2010 was appraly% compared to 1.54% in the equivalent peiic2D09 due to the nodeductibility
of certain transaction costs and the tax treatroktite derivative liability for the warrant exchangnd repurchase agreement. Our estimated
annual effective rate in 2010 differs from the sttty U.S. federal income tax rate of 35% due &testaxes and additional U.S. taxes on for
corporations.

Comparison of Our Results of Operations for the EB& Months Ended September 30, 2010 and Iridium’sgdRecessor Company’s) Results
of Operations for the Period from July 1, 2009 te@ember 29, 2009

For comparison purposes, we have included thevitihig discussion of our operating results for the¢hmonths ended September 30, 201(
those of Iridium for the period from July 1, 20@@September 29, 2009, or the 2009 Quarter Perioig. gresentation is intended to facilitate
the evaluation and understanding of the finanaalqggmance of our business on a quarter-to-qubesis. Management believes this
presentation is useful in providing the users affmancial information with an understanding ofr @asults of operations because there wei
material changes to the operations of Iridium essalt of the Acquisition and we had no materiamagting activities from the date of formati
of GHL Acquisition Corp. until the Acquisition.

Iridium
Communications
Inc.

Three Months Iridium
Ended (Predecessor Compan)
September 30,
2010 2009 Quarter Period % Change
(In thousands)
Revenue
Services
Governmen $ 19,51¢ $ 19,41 0.6%
Commercial 47,93¢ 43,92¢ 9.1%
Subscriber equipmel 27,07¢ 21,11; 28.2%
Total revenu 94,521 84,45} 11.%
Operating expense
Cost of subscriber equipment sa 14,79¢ 10,34¢ 43.(%
Cost of services (exclusive of depreciation ant
amortization) 17,61 20,09¢ (12.9%
Research and developmt 2,311 4,16: (44.5%
Depreciation and amortizatic 22,65 3,601 529.2%
Selling, general and administrati 16,31: 17,33¢ (5.9%
Transaction cost — 10,56( NM
Total operating expens 73,69’ 66,10: 11.5%
Operating profil 20,83¢ 18,35¢ 13.5%

Other income (expense
Interest income (expense), net of capitalized

interest 81 (3,43¢) (102.9%

Other income (expense), r (O] 49 (112.2%

Total other income (expens 75 (3,389 (102.2%

Earnings before income tax 20,91 14,96¢ 39.7%
Income tax provisiol 10,22t — NM

Net income $ 10,68¢ $ 14,96¢ (28.0%




NM = Not Meaningful
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Revenue

Total revenue increased by 11.9% to $94.5 millantie three months ended September 30, 2010 fBzh# $nillion for the 2009 Quarter
Period, due principally to increased sales of stbscequipment and growth in billable subscribersich resulted in increased sales of
commercial and government services. Billable subers at September 30, 2010 increased by approgiynat.8% from September 30, 2009
to approximately 413,000.

Government Services Revenue

Government services revenue increased by 0.6%a& $iillion for the three months ended Septembe28@0 from $19.4 million for the
2009 Quarter Period, primarily due to voice billablbscriber growth, including growth related tdtBie Iridium, a service introduced in late
2009 that provides beyond line-of-sight push-t&-tapability for user-defined groups. This increase largely offset by a decrease in
engineering and support services contracts, wiielpaject-based, non-recurring in nature and gdlydnave a low gross margin. The average
monthly revenue per unit, or ARPU, for voice inadddn government services, decreased by $2 to ftit4Be three months ended
September 30, 2010 compared to the 2009 QuartexdPdue to a higher proportion of billable sublsers on the lower priced Netted Iridium
plan. We expect government voice ARPU to decraadiesi future as usage of Netted Iridium continwegrow. The government M2M data
ARPU increased by $1 to $22 for the three montliee@rSeptember 30, 2010 compared to the 2009 QuRetard, due to a higher proportion
of billable subscribers on higher tiered pricingrs. We expect total government revenue for tHeyéar 2010 to be generally in line with
2009. Also, future growth in voice and M2M datddiile subscribers and revenue may be negativedgt@f by reductions in U.S. defense
spending and troop levels, and a correspondingedserin usage under our agreements with the UvBrigment, which accounts for a majol
of our government services revenue and is subjezhhual renewals.

Government Services

Iridium Communications Inc.

Three Months Ended Iridium (Predecessor Company)
September 30, 2010 2009 Quarter Period Year over Year Change
(Revenue in millions and subscribers in thousands)
Billable Billable Billable
Revenu¢  Subscribers  ARPU @  Revenue Subscribers® ARPU @  Revenu¢e  Subscribers  ARPU
Voice $ 15.C 35.z $ 14¢ $ 13.: 29€¢ $ 151 $ 1.7 56 $ (2
M2M data 04 6.3 22 0.2 34 21 0.2 2.9 1
Engineering and suppc 4.1 — 5.9 — (1.8 —
Total $ 19.5 41.5 $ 19.4 33.C $ 0.1 8.5

(1) Billable subscriber numbers shown are at the ertleofespective perio

(2) ARPU is calculated by dividing revenue in tespective period by the average of the numberliaiié subscribers at the beginning of
the period and the number of billable subscribéeth@end of the period and then dividing the relsylthe number of months in the
period.

Commercial Services Revenue

Commercial services revenue increased by 9.1% T®%aillion for the three months ended Septembe28@0 from $43.9 million for the
2009 Quarter Period, due principally to voice raxeand M2M data revenue growth. Voice revenue vpasrimcipally due to subscriber
growth, including growth related to Iridium OpenBaur high-speed data maritime service, partiaffget by a decrease in revenue from the
impact of acquisition accounting in the third geaf 2010. M2M data revenue growth was drivengpially by an increase in the billable
subscriber base. The increase in engineering gopbsirevenue was related to new work in 2010. Cencial voice ARPU decreased by $4 to
$52 for the three months ended September 30, 20b@ared to the 2009 Quarter Period, primarily duthé impact of acquisition accounting,
a decrease in average usage per subscriber, ardevenue recognized on prepaid cards wherekékhiood of redemption is remote, or
Prepaid Card Breakage, which was patrtially offsea increase in ARPU from our Iridium OpenPorvgars. Commercial M2M data ARPU
was unchanged at $21. We expect to see a decreesmimercial M2M data ARPU as we add new priciranplto address new M2M markets.
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Commercial Services

Iridium Communications Inc.

Three Months Ended Iridium (Predecessor Company)
September 30, 2010 2009 Quarter Period Year over Year Change
(Revenue in millions and subscribers in thousand:
Billable Billable Billable
Revenue  Subscribers()  ARPU (@) Revenue  Subscribers  ARPU () Revenue  Subscribers  ARPU
Voice $ 41k 270 $ 52® $ 39.2 236.2. $ 56 $ 2.2 33¢ $ (¥
M2M data 5.8 100.¢ 21 4.3 69.2 21 1.t 31.€ —
Engineering and suppc 0.6 — 0.3 — 0.3 —
Total $ 47.C 371.z $ 43.¢ 305.7 $ 4.C 65.5

(1) Billable subscriber numbers shown are at the ertleofespective perio

(2) ARPU is calculated by dividing revenue in the resipe period by the average of the number of biddaubscribers at the beginning
the period and the number of billable subscribéeth@end of the period and then dividing the relsylthe number of months in the
period.

(3) ARPU is affected by Prepaid Card Breakage, whigbttlates from period to peric

Subscriber Equipment Revent

Subscriber equipment revenue increased by 28.22%d million for the three months ended Septer86e2010 from $21.1 million for the
2009 Quarter Period. The increase in subscribeipatgnt revenue was primarily due to strong handsdtM2M data device sales, which was
in part attributable to fulfilling customer ordetsat were delayed due to the component parts sfen@ experienced in the second quarter of
2010. We successfully addressed the componentgeeg and are again meeting standard order fulitit timelines for our customers. The
increase in sales volume was partially offset byrel@sed equipment unit prices introduced earli@0ib0 to incent future growth in service
revenue reflecting our belief that service reveraresa more stable, profitable and long-term soaféecome than equipment sales, and in
anticipation of competitive pressure. We intendaatinue our strategy of pricing equipment to irtcarbscriber growth and growth in
recurring service revenues due to the higher maiigiservice. Subscriber equipment sales to the gh®rnment, including sales through a
non-government distributor, may be negatively affedigadeductions in U.S. defense spending and troegideand a corresponding decreas
usage under our agreements with the U.S. governméitth are subject to annual renewals.

Operating Expenses

Total operating expenses increased by 11.5% to/$w8lion for the three months ended Septembe28@0 from $66.1 million for the 2009
Quarter Period. This increase was due primariiyptoeased depreciation and amortization, of whit®.4 million was related to acquisition
accounting, and increased cost of subscriber eqnpsales due to higher volume of sales, partadfiset by transaction costs in the 2009
Quarter Period, decreased cost of services (exelusidepreciation and amortization), lower reskaned development expenses and lower
selling, general and administrative expenses.

Cost of Subscriber Equipment Sales

Cost of subscriber equipment sales generally iredutie direct costs of equipment sold, which areufeturing costs, allocation of overhead,
warranty costs and royalties paid for the subscelggiipment intellectual property.

Cost of subscriber equipment sales increased P8 $14.9 million for the three months ended Segiter 30, 2010 from $10.3 million for
the 2009 Quarter Period, primarily due to increasadds volume in handsets and M2M data devicesotitially, cost of subscriber equipment
sales has changed in line with changes in subsaipgpment revenue with the exception of the fogudarter of 2009 and first quarter of 2010
due to the impact of acquisition accounting. Thet ad subscriber equipment sales was 49.0% of sibles@quipment revenues in the 2009
Quarter Period and 54.7% in the three months eBaptember 30, 2010, which was primarily due to logreduct pricing and a shift to lower
margin products in 2010. We expect that in thetfoguarter of 2010, the cost of subscriber equigreales will continue to represent a higher
percentage of subscriber equipment revenue dueetexpected mix of our product sales.

Cost of Services (exclusive of depreciation and atization)

Cost of services (exclusive of depreciation and réimation) generally includes the cost of networigimeering and operations staff including
subcontractors, software maintenance, product stippovices and cost of services for governmentcamidmercial engineering and support
revenue.

Cost of services (exclusive of depreciation and réization) decreased by 12.4% to $17.6 milliontfee three months ended September 30,
2010 from $20.1 million for the 2009 Quarter Peripdmarily due to the result of a favorable contn@negotiation with The Boeing Compe
or Boeing, in July 2010 that resulted in lower @tiems and maintenance expenses. We also expadiéower government engineering and
support services expenses directly related to ¢dloeedhse in government engineering and support
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services revenue, partially offset by increasedzasp related to new commercial engineering andstpprvices work and increased satellite
operations and engineering costs. We expect otirotservices (exclusive of depreciation and amation) in the fourth quarter of 2010 to |
at lower than historical rates.

Research and Developme

Research and development expenses decreased By #432.3 million for the three months ended Sepen30, 2010 from $4.1 million for
the 2009 Quarter Period, primarily as a result déerease in expenses related to the completiamefv M2M data device, and decreased
expenses related to Iridium NEXT projects as thagditioned out of the research and developmegesta

Depreciation and Amortizatiot

Depreciation and amortization expenses increaséi?By2% to $22.6 million for three months endedt&mper 30, 2010 from $3.6 million for
the 2009 Quarter Period, primarily as a result1¥.8 million additional depreciation and amortipatattributable to increased asset values
related to acquisition accounting. We expect deptien and amortization expense going forward toticme to be at levels significantly higher
than in 2009 primarily due to these higher asskiega

Selling, General and Administrativ

Selling, general and administrative expenses gépénalude sales and marketing costs as well galldinance, information technology,
facilities, billing and customer care expenses.

Selling, general and administrative expenses dsetehy 5.9% to $16.3 million for the three monthdexl September 30, 2010 from $17.4
million for the 2009 Quarter Period primarily duea decline in stockased compensation related to the Acquisitionén209 Quarter Peric
partially offset by an increase in employee incgrgiand commissions, an increase in professioaal(Bccounting, legal and regulatory)
related to becoming a public company and our gegdtcaexpansion.

Transaction Costs

Transaction costs related to the Acquisition wetr@.6 million for the 2009 Quarter Period. Transatitosts primarily include legal,
accounting and consulting fees. There were no sasts for the three months ended September 30, 2010

Interest Income (Expense), Net of Capitalized Inést

Interest income (expense), net of capitalized @gewas $0.1 million for the three months endedeSeper 30, 2010 and ($3.4) million for the
2009 Quarter Period, primarily due to borrowingsemlridium’s credit facilities that were outstangiduring the 2009 Quarter Period and
subsequently paid off immediately following the Awsjtion. In the fourth quarter of 2010, we closkd Facility to support a portion of our
development of Iridium NEXT and we also issued@issory note to Motorola pursuant a settlemerg@ment. We expect our interest costs
in the fourth quarter of 2010 and going forwardntcrease, however, most of the costs will be clipitd as a part of the Iridium NEXT project.

Income Tax Provisio

Prior to the completion of the Acquisition, Iridiwvas a limited liability company treated as a parship for income tax purposes. As such, the
members of Iridium Holdings LLC were subject toonte taxation on their pro rata share of Iridiurrésrengs and Iridium was not subject to
entity-level income taxation for the 2009 Quarteri®d. Following the Acquisition, we are taxedts entity level and all of Iridium’s income

is included in our results. For the three monthdeenSeptember 30, 2010, our income tax provision $1®.2 million based on our estimated
annual effective tax rate of approximately 49% pliscrete items.

Our reserve for uncertain tax positions includeoognized tax benefits related to certain U.S.fareign transfer pricing adjustments and
taxable presence in certain foreign jurisdictions.
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Comparison of Our Results of Operations for the MifMonths Ended September 30, 2010 and Iridium’s¢Becessor Compars) Results ¢
Operations for the Period from January 1, 2009 te@ember 29, 2009

Iridium
Iridium (Predecessor
Communications Company)
Inc. Period from
Nine Months January 1, 2009 t
Ended
September 30, September 29,
2010 2009 % Change
(In thousands)
Revenue
Services
Governmen $ 56,76. $ 56,03¢ 1.2%
Commercial 134,30( 120,70t 11.2%
Subscriber equipmel 69,18: 66,20¢ 4.5%
Total revenu 260,24: 242 ,95! 7.1%
Operating expense
Cost of subscriber equipment sa 49,65¢ 33,26¢ 49.2%
Cost of services (exclusive of depreciation and rdizedion) 56,99¢ 58,97¢ (3.9%
Research and developmt 14,70¢ 17,43: (15.6%
Depreciation and amortizatic 67,611 10,85( 523.2%
Selling, general and administrati 48,94* 44 ,50¢ 10.(%
Transaction cost — 12,47¢ NM
Total operating expens 237,91¢ 177,50¢ 34.(%
Operating profil 22,32« 65,44: (65.9%
Other income (expense
Interest income (expense), net of capitalized @t 41F (12,547) (103.9%
Other income (expense), r 89 383 (76.9)%
Total other income (expens 504 (12,159 (104.0%
Earnings before income tax 22,82¢ 53,28¢ (57.29%
Income tax provisiol 10,25¢ — NM
Net income $ 12,56¢ $ 53,28¢ (76.9)%

NM = Not Meaningful

Revenue

Total revenue increased by 7.1% to $260.2 millantfie nine months ended September 30, 2010 fratg.92nillion for the period from
January 1, 2009 to September 29, 2009, or the R2@®Month Period, due principally to growth in billaldebscribers, which drove growth
commercial and government services as well asaseid sales of subscriber equipment. Billable silissrat September 30, 2010 increase
approximately 21.8% from September 30, 2009 to @pprately 413,000.

Government Services Revenue

Government services revenue increased by 1.3%6d $illion for the nine months ended September28a0 from $56.0 million for the 20!
Nine-Month Period, due to voice billable subscribengig including growth related to Netted Iridium, iwh was introduced in late 2009, and
an increase in M2M data revenue driven primarilybbBlable subscriber growth, partially offset bylacrease in engineering and support
services contracts. Government voice ARPU decrelag&3 to $146 for the nine months ended Septe®®e2010 compared to the 2009
Nine-Month Period, due to a higher proportion of bileabubscribers on the lower priced Netted IridiuanpGovernment M2M data ARPU
was flat year over year.
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Government Services

Iridium Communications Inc.

Nine Months Ended Iridium (Predecessor Company)
September 30, 2010 2009 Nine-Month Period Year over Year Change
(Revenue in millions and subscribers in thousand:
Billable Billable Billable
Revenue  Subscribers®)  ARPU (2) Revenue Subscribers(®) ARPU @) Revenu¢e  Subscribers  ARPU
Voice $ 42.¢ 352 $ 14€ $ 39.€ 296 $ 14¢ $ 2.7 56 $ (3
M2M data 1.C 6.3 22 0.5 34 22 0.5 2.9 —
Engineering and suppc 13.4 — 15.¢ — (2.5 —
Total $ 56.7 41.F $ 56.C 33.C $ 0.7 8.5

(1) Billable subscriber numbers shown are at the ertleofespective perio

(2) ARPU is calculated by dividing revenue in the resipe period by the average of the number of biddaubscribers at the beginning
the period and the number of billable subscribéeth@end of the period and then dividing the relsylthe number of months in the
period.

Commercial Services Revenue

Commercial services revenue increased by 11.3%34.8 million for the nine months ended Septemi®e2810 from $120.7 million for the
2009 Nine-Month Period, due principally to voiceeaue and M2M data revenue growth. Voice revenuewpeprincipally due to subscriber
growth, including growth related to Iridium OpenEqartially offset by a decrease in revenue fromimpact of acquisition accounting. M2M
data revenue growth was driven principally by airéase in the billable subscriber base. The inergasngineering and support revenue is
related to new work in 2010. Commercial voice AR&Rdreased by $2 to $51 for the nine months endpte®ber 30, 2010 compared to the
2009 Nine-Month Period, primarily due to the impatacquisition accounting. Commercial M2M data ARRas flat year over year.

Commercial Services

Iridium Communications Inc.

Nine Months Ended Iridium (Predecessor Company)
September 30, 2010 2009 Nine-Month Period Year over Year Change
(Revenue in millions and subscribers in thousand:
Billable Billable Billable
Revenut  Subscribers)  ARPU (@ Revenue Subscribers(®) ARPU ) Revenu¢  Subscribers  ARPU
Voice $117.( 270.: $ 51® $ 108.C 236.« $ 53® $ 9.C 33¢ $ (2
M2M data 15.¢ 100.¢ 21 12.1 69.2 21 3.8 31.€ —
Engineering and suppc 14 — 0.6 — 0.8 —
Total $134.2 371.z $ 120.7 305.7 $ 13.€ 65.5

(1) Billable subscriber numbers shown are at the ertleofespective perio

(2) ARPU is calculated by dividing revenue in tespective period by the average of the numberliaibié subscribers at the beginning of
the period and the number of billable subscribéeth@end of the period and then dividing the relsylthe number of months in the
period.

(3) ARPU is affected by Prepaid Card Breakage, whigttflates from period to peric

Subscriber Equipment Revent

Subscriber equipment revenue increased by 4.5%3@®@3$nillion for the nine months ended Septembe28Q0 from $66.2 million for the
2009 Nine-Month Period. The increase in subscrggiipment revenue was primarily due to strong M2iadlevice and Iridium OpenPort
sales, which was partially offset by decreasedprgant unit prices introduced earlier in 2010 teemicfuture growth in service revenue and in
anticipation of competitive pressure.

Operating Expenses

Total operating expenses increased by 34.0% to.928illion for the nine months ended September2Ba0 from $177.5 million for the 2009
Nine-Month Period. This increase was due primarilynteréased depreciation and amortization, of which Billion was related to
acquisition accounting, increased cost of subsceheipment sales due to acquisition accountinghagiger volume of sales, and increased
selling, general and administrative expenses, girivffset by transaction costs for the 2009 NMenth Period, lower research and
development expenses and decreased cost of sefgiadssive of depreciation and amortization).
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Cost of Subscriber Equipment Sales

Cost of subscriber equipment sales increased 3748 $49.7 million for the nine months ended Seyter 30, 2010 from $33.2 million for
the 2009 Nine-Month Period, primarily as a resfith&10.9 million increase related to higher ineentvalues as a result of acquisition
accounting as well as increased sales volume in MaM devices, handsets and Iridium OpenPort. Weotlexpect the cost of subscriber
equipment sales to continue at this level as aginévi valued inventory from acquisition accountiag been fully utilized. Historically, cost of
subscriber equipment sales has changed in linechihges in subscriber equipment revenue withxtbepion of the fourth quarter of 2009
and the first quarter of 2010 due to the impaaafuisition accounting.

Cost of Services (exclusive of depreciation and atization)

Cost of services (exclusive of depreciation and réization) decreased by 3.4% to $57.0 million foe hine months ended September 30, 2010
from $59.0 million for the 2009 Nine-Month Periqatimarily due to the result of a favorable contnategotiation with Boeing in July 2010
and the impact of acquisition accounting that reslin lower operations and maintenance expensesal¥é experienced lower government
engineering and support services expenses dinedied to the decrease in government engineeridgapport services revenue, partially
offset by increased satellite operations and emging costs and increased expense related to nexneccial engineering and support services
work.

Research and Developme

Research and development expenses decreased By ttb$.4.7 million for the nine months ended Seften80, 2010 from $17.4 million for
the 2009 Nine-Month Period, primarily as a resiith alecrease in expenses related to the completiamew M2M data device and decreased
expenses related to Iridium NEXT projects as thagditioned out of the research and developmegestzaartially offset by an increase in
equipment upgrade projects.

Depreciation and Amortizatiot

Depreciation and amortization expenses increasé®By2% to $67.6 million for nine months ended 8eyiter 30, 2010 from $10.9 million 1
the 2009 Nine-Month Period, primarily as a resti$®7.7 million in additional depreciation and aitimation attributable to increased asset
values related to acquisition accounting.

Selling, General and Administrativ

Selling, general and administrative expenses iseéy 10.0% to $48.9 million for the nine monthded September 30, 2010 from $44.5
million for the 2009 Nine-Month Period, primarilyé to an increase in professional fees (consulingounting, legal and regulatory) related
to becoming a public company and our geographieesion, increased expenses related to our new redeploeadquarters, and increased sales
and marketing costs related to trade shows, pigroéfset by a reduction in bad debt expense.

Transaction Costs

Transaction costs related to the Acquisition wer2.$ million for the 2009 Nine-Month Period. Traaoan costs primarily include legal,
accounting and consulting fees. There were no sasts for the nine months ended September 30, 2010.

Interest Income (Expense), Net of Capitalized Inést

Interest income (expense), net of capitalized @gewas $0.4 million for the nine months ended &aper 30, 2010 and ($12.5) million for the
2009 Nine-Month Period, primarily due to borrowimgder Iridium’s credit facilities that were outstiimg during in the 2009 Nine-Month
Period and subsequently paid off immediately follmythe Acquisition.

Income Tax Provisio
For the nine months ended September 30, 2010noanie tax provision was $10.2 million based onesmtimated annual effective tax rate of
approximately 49% plus discrete items.

Our reserve for uncertain tax positions includegoognized tax benefits related to certain U.S.fareign transfer pricing adjustments and
taxable presence in certain foreign jurisdictions.

Liquidity and Capital Resource

As of September 30, 2010, our total cash and caqsiva@ents were $104.6 million. Our principal sesof liquidity are existing cash,
internally generated cash flows and the new Fgailii entered into on October 4, 2010. Our princiipglidity requirements are to meet capital
expenditure needs, including the design, manufacand deployment of Iridium NEXT, working capitald research and development
expenses.
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As discussed earlier, on October 25, 2010, we dlosethe Facility, which resulted in the FSD beaognéffective and the ATP being
terminated. Additionally, the SpaceX Agreement Ineea&ffective, and we paid arrangement fees retatélte Facility. We have also entered
into a settlement agreement and certain other aggets with Motorola. As a result of these events had several significant cash outflows
subsequent to quarter end totaling an aggregak#&2$.3 million, which are detailed in the tabledvel

(In millions)
ATP payment: $ 541
Arrangement fees to the syndicated be 46.€
SpaceX payment 5.C
Motorola paymen 23.C

On October 29, 2010, we completed our first dra85.1 million under the Facility, which was inrpased to replenish our cash balance
to the significant cash outflows described aboveoAOctober 31, 2010, our total cash and cashvatgrits was approximately $111.0 million.
We expect our overall liquidity levels in the néwelve months to be lower than levels since thepletion of the Acquisition as we continue
our development of Iridium NEXT. We believe that diquidity sources will provide sufficient fundsifus to meet our liquidity requirements
for the next twelve months.

Cash and Indebtedness

Our total cash and cash equivalents were $104l®mat September 30, 2010, and we had $15.4 mifkayable due to Motorola at
September 30, 2010.

Cash Flows

The following section highlights our cash flows foe nine months ended September 30, 2010 andrridicash flows for the 2009 Nine-
Month Period.

Cash Flows
Cash Flows from Operating Activities

Net cash provided by our operating activities f@ hine months ended September 30, 2010 was $&04idh, generated from net income
$12.6 million, adjusted for non-cash items includ$v 1.2 million for depreciation and amortizatiordatock-based compensation, a $20.8
million increase in our working capital due to &eese of restricted cash, a decrease in invenédayed to acquisition accounting and inventory
management, an increase in deferred revenue regiitim higher sales of prepaid services, and arease in accounts payable and accrued
liabilities due to the timing of payments to verglgrartially offset by payments to SpaceX, andn@neiase in accounts receivable related to
timing of collections.

Net cash provided by Iridiu's operating activities for the 2009 Nine-Month iBdrwas $64.2 million, generated from net incomé&s3.3
million, adjusted for non-cash items including $Laillion for depreciation and amortization, eqtitgsed compensation and other non-cash
amortization and accretion, and a $7.9 million i in working capital due to a reversal of aedturidium NEXT prime contractor fees,
interest paid related to credit facilities, bonosantive payments to employees, an increase iruatsoeceivable related to timing of
collections, and a decrease in accounts payabléodine timing of payments to vendors, partiallfsef by a decrease in inventory related to
inventory management.

Cash Flows from Investing Activities

Net cash used in investing activities for the nimenths ended September 30, 2010 was $138.9 millibith included $4.6 million paid 1

some of the former members of Iridium Holdings o benefits we received as a result of the Actjoisiand $134.3 million of capital
expenditures to our prime contractor related widrn NEXT, payments related to our new corporatdearters, and purchase of equipment
and software for our satellite and network operatj@ateway and corporate systems. As of Septedth@010, we had paid $94.6 million to
Thales for work related to the ATP.

Net cash used in Iridiu’s investing activities for the 2009 Nine-Month Rerwas $7.7 million resulting from capital expetdés primarily
related to equipment and software for Iridium’seide and network operations, gateway and corgosgistems.

Cash Flows from Financing Activities

Net cash used in financing activities for the mimenths ended September 30, 2010 was $8.2 millisutieg from deferred financing fe:
incurred in conjunction with obtaining debt finamgifor the design and manufacture of Iridium NEXT.
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Net cash used in Iridiu’s financing activities for the 2009 Nine-Month Retwas $23.3 million resulting from repayments endredit
facilities.

Off-Balance Sheet Arrangements

We do not currently have, nor have we or Iridiund irathe last three years, any relationships witbamsolidated entities or financial
partnerships, such as entities referred to astatedt finance or special purpose entities, whiclhildidhave been established for the purpose of
facilitating off-balance sheet arrangements or iotieatractually narrow or limited purposes.

Seasonality

Our results of operations have been subject taosahsisage changes for commercial customers ancesults will be affected by similar
seasonality going forward. April through Octobeg fmpically the peak months for commercial voicer&es revenue and related subscriber
equipment sales. U.S. government revenue and cociahbt2M revenue have been less subject to seassiagle changes.

Accounting Development

In October 2009, the Financial Accounting Stand&udard, or the FASB, issued Accounting Standardddt2009-13; Revenue Recognitic
(Topic 605) Multiple-Deliverable Revenue Arrangetaea consensus of the FASB Emerging Issues Task,For ASU 2009-13. ASU 2009-
13 amends existing accounting guidance for sepgyatnsideration in multiple-deliverable arrangetaeASU 2009-13 establishes a selling
price hierarchy for determining the selling prideaaleliverable. The selling price used for eaclivdeable will be based on vendor-specific
objective evidence if available, third-party eviderif vendor-specific evidence is not availablether estimated selling price if neither vendor-
specific evidence nor third-party evidence is aldé. ASU 20093 eliminates the residual method of allocation etiires that considerati
be allocated at the inception of the arrangemeati tdeliverables using the “relative selling privethod.” The relative selling price method
allocates any discount in the arrangement propuatily to each deliverable on the basis of eadketable’s selling price. ASU 2009-13
requires that a vendor determine its best estimfagelling price in a manner that is consistenhwtiitat used to determine the price to sell the
deliverable on a stand-alone basis. ASU 2089s effective prospectively for revenue arrangetsientered into or materially modified in fis
years beginning on or after June 15, 2010, witlie¥aadoption permitted. We have not yet determitredimpact of the adoption of ASU 2(-
13 on our financial position or results of operatio

In April 2010, the FASB issued Accounting Standddgslate 2010-17Revenue Recognition—Milestone Method (Topic 608g9¢bne
Method of Revenue Recognition, a consensus ofABBEMerging Issues Task F¢" or ASU 2010-17. ASU 2010-17 provides guidance on
the criteria that should be met for determining thibe the milestone method of revenue recognitiapisropriate. A vendor can recognize
consideration that is contingent upon achieveméatroilestone in its entirety as revenue in theqeein which the milestone is achieved only
if the milestone meets all criteria to be considesebstantive. For the milestone to be consideubdtantive, the considerations earned by
achieving the milestone should meet all of theofwlhg criteria: (i) be commensurate with either tleador’s performance to achieve the
milestone or the enhancement of the value of #ra ielivered as a result of a specific outcomeltiagurom the vendor’s performance to
achieve the milestone, (ii) relate solely to pasf@rmance, and (iii) be reasonable relative talaliverables and payment terms in the
arrangement. An individual milestone may not beitgiited and an arrangement may include more thamdestone. Accordingly, an
arrangement may contain both substantive and netesutive milestones. ASU 2010-17 is effective pextipely for milestones achieved in
fiscal years, and interim periods within those ge@eginning on or after June 15, 2010 (our figear ending December 31, 2011), with earlier
adoption permitted. We have not yet determinedrttpact of the adoption of ASU 2010-17 on our finahposition or results of operations.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

Interest income on our cash and cash equivalestsiigct to interest rate fluctuations. For the¢hand nine months ended September 30,
a ten percent increase or decrease in interestwateld not have had a material effect on our egeincome.

Under the original ATP and FSD with Thales entérgd in June 2010, a portion of the aggregate figdde was denominated in Euros. The
parties agreed to convert the Euro portion intdadslat the time we became eligible to make ttst éiraw under the contemplated credit
facility, which was the time the FSD would beconffe&ive. It was also a condition to the closinglod Facility and the effectiveness of the
FSD that the Euro-dollar exchange rate remaineovbal specified target. In the third quarter of 2048 entered into amendments with Thales
to the ATP and the FSD pursuant to which we paid@illion to Thales to mitigate most of the riskpotential currency fluctuations on the
Euro-denominated portion of the fixed price. At timee we completed the Facility on October 25, 28t@ the FSD became effective, the
Euro-denominated portion of the fixed price under ESD was converted into dollars. As a resultywlienot bear any foreign currency
exchange risk under the FSD going forward.

We entered into the Facility in October 2010, sabeat to the end of the third quarter of 2010, lade since borrowed $135.1 million under
the Facility. A portion of the draws we make unther Facility bear interest at a floating rate eqoahe LIBOR plus 1.95% and will,
accordingly, subject us to interest rate fluctuadiin future periods. Had the currently outstandingowings under the Facility been
outstanding throughout the three and nine montte@®september 30, 2010, a one-half percentage ipaigiase or decrease in the LIBOR
would not have had a material effect on our inteegpense.

Financial instruments that potentially subjectais@ncentrations of credit risk consist primarifycash and cash equivalents, receivables and
payables. The majority of this cash is swept nightto a money market fund invested in U.S. treiesuiWe perform credit evaluations of our
customer’ financial condition and record reserves to provateestimated credit losses. Accounts receivaldedae from both domestic a



international customers. Accounts payable are dedubth domestic and international vendors. We taairour cash and cash equivalents \
financial institutions with high credit ratings. Wieaintain deposits in federally insured financredtitutions in excess of federally insured
(FDIC) limits.

ITEM 4. CONTROLS AND PROCEDURES
Evaluation of Disclosure Controls and Procedur

Under the supervision and with the participatiomof management, including our chief executiveceifj who is our principal executive
officer, and our chief financial officer, who isoprincipal financial officer, we conducted an awation of our disclosure
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controls and procedures, as such term is defin®lia 13a15(e) under the Securities Exchange Act of 1934nasnded, or the Exchange /

as of the end of the period covered by this reporevaluating the disclosure controls and procesiumanagement recognized that any controls
and procedures, no matter how well designed anchtgze can provide only reasonable assurance @\anh the desired control objectives.
addition, the design of disclosure controls andedures must reflect the fact that there are resatonstraints and that management is
required to apply its judgment in evaluating thedfés of possible controls and procedures relatvihieir costs. Based on this evaluation, our
chief executive officer and our chief financialio#fr concluded that our disclosure controls and@dores were effective to provide reasonable
assurance that information required to be discldseds in reports we file or submit under the Exad&@Act is recorded, processed,
summarized and reported within the time periodsi§ipe in the SEC’s rules and forms, and is accuated and communicated to our
management, including our principal executive @ffiand principal financial officer, as appropritdallow timely decisions regarding requi
disclosures.

Changes in Internal Control Over Financial Reportm

During the quarter ended September 30, 2010, there no changes in our internal control over finaneporting that have materially
affected, or are reasonably likely to materiallfeef, our internal control over financial reporting

PART II.
OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

On October 1, 2010, we, together with Iridium Sagebnd Iridium Holdings, entered into a settlemagreement dated as of September 30,
2010, or the Settlement Agreement, with Motorafe, | or Motorola, to fully and finally settle thigidation filed by Motorola against Iridium
Satellite and Iridium Holdings in the Circuit Cowft Cook County, lllinois, County Department—CharycBivision (captioned Motorola, Inc.
vs. Iridium Satellite LLC and Iridium Holdings LL@Qocket No. 10 CH 05684), which was previously mpd in our quarterly report on Form
10-Q for the quarter ended March 31, 2010. Pursteatiie Settlement Agreement, which contains noission of liability by any party, and
other agreements executed at the same time, IriSiat@llite will pay Motorola $46.0 million, in coideration of payment of debt of $15.4
million otherwise due this year, expanded intellatproperty licenses, the conversion of existintgllectual property licenses from being
royalty-based to prepaid, transfer to us of ownershcertain intellectual property rights and témation of Motorola’s rights to distributions
and payments based on the value of our company cgrdain “triggering events.”

Except as noted above, neither we nor any of dosidiaries are currently subject to any materighlg@roceeding, nor, to our knowledge, is
any material legal proceeding threatened against agy of our subsidiaries.

ITEM 1A. RISK FACTORS

Our business is subject to risks and events thitey occur, could adversely affect our financiahdition and results of operations and the
trading price of our securities. The descriptioebty include any material changes to and supemexdescription of the risk factors affecting
our business previously disclosed in “Part |, Itefn Risk Factors” of our Annual Report on Form 10ef the year ended December 31, 2009
and “Part Il, Item 1A. Risk Factors” of our QualyeReport on Form 10-Q for the quarter ended Juhe2810.

Our business plan depends on increased demand fobite satellite services and demand for secondaaylpads, among other factors.

Our business plan is predicated on growth in denfianchobile satellite services and the demand éoosdary payloads on our neeneratior
satellite constellation, Iridium NEXT. Demand foohile satellite services may not grow, or may eventract, either generally or in particular
geographic markets, for particular types of sewigeduring particular time periods and demandémondary payloads may not materialize or
may be priced lower than our expectations. A lactesnand could impair our ability to sell produatsd services, develop and successfully
market new products and services and could exerhdard pressure on prices. Any decline in pricesldidecrease our revenues and
profitability and negatively affect our ability generate cash for investments and other workingatayeds.
Our ability to successfully implement our businpkmn will also depend on a number of other factorsuding:

» our ability to maintain the health, capacity andtcol of our existing satellite constellatic

» our ability to complete the design, build and launt Iridium NEXT and related ground infrastructupeoducts and services, and,
once launched, our ability to maintain the healtpacity and control of such satellite consteltat

» the level of market acceptance and demand for mdygts and service

» our ability to introduce innovative new productslaervices that satisfy market demand, including service offerings on Iridium
NEXT;

» our ability to obtain additional business using existing spectrum resources both in the UniteteStand internationally
» our ability to sell our products and services iditidnal countries

» our ability to maintain our relationship with U.vernment customers, particularly the Departméitefense, or DoD

» the ability of our distributors to market and distite our products, services and applications &ffely and their continued



development of innovative and improved solutiond applications for our products and servic
» the effectiveness of our competitors in develogng offering similar services and products;
* our ability to maintain competitive prices for quoducts and services and control cc
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We may need additional capital to design, build aadnch Iridium NEXT and related ground infrastruaire, products and services, and
pursue additional growth opportunities. If we faib maintain access to sufficient capital, we wilbhbe able to successfully implement ¢
business plan.

Our business plan calls for the development ofuridNEXT, the development of new product and serwfferings, upgrades to our current
services, hardware and software upgrades to maiataiground infrastructure and upgrades to ouiniess systems. We estimate the costs
associated with the design, build and launch diurm NEXT and related infrastructure upgrades tghoearly 2017 will be approximately $3
billion. While we expect to fund these costs withrowings under our new $1.8 billion credit fagilitogether with internally generated cash
flows, including potential revenues from secondaayloads and warrant proceeds, it is possiblethiegte sources will not be sufficient to fully
fund Iridium NEXT and we might need to finance thenaining cost by raising additional debt or eqtiitancing. In addition, we may need
additional capital to design and launch new proslacid services on Iridium NEXT.

Our ability to make ongoing draws under the créatitlity will be dependent upon our satisfactiorvafious borrowing conditions from time to
time, some of which will be outside of our contral.addition, there can be no assurance that éemally generated cash flows will meet our
current expectations or that we will not encouiriereased costs. Among other factors leading tatioertainty over our internally generated
cash flows, some of the warrants whose proceedsxpect to use to fund a portion of Iridium NEXT aterently “under water,” meaning they
have an exercise price per share that is signtfichigher than the current price at which our coomnstock is trading. In addition, none of the
warrants are callable by us until such time asstark trades at a per share price greater thar2$dr our $7.00 warrants, or $18.00 for our
$11.50 warrants, for an extended period of timeNokmember 5, 2010, the closing price of our comrsimtk was $8.69 per share. Unless our
stock price increases significantly, we would nqiect the under-water warrants to be exercisedwandill not be able to call any of the
warrants. If available funds from our credit fagiland internally generated cash flows are less @ expect, our ability to maintain our
network, design, build and launch Iridium NEXT aethted ground infrastructure, develop new prodant$ services, and pursue additional
growth opportunities will be impaired, which woudgynificantly limit the development of our businessl impair our ability to provide a
commercially acceptable level of service. We expeexperience overall liquidity levels lower thaur recent liquidity levels. Inadequate
liquidity could compromise our ability to pursuerdausiness plans and growth opportunities, makeoldngs under our credit facility, delay
the ultimate deployment of Iridium NEXT and otheseimpair our business and financial position.

If we falil to satisfy the ongoing borrowing conditns of our credit facility, we may be unable to fdrridium NEXT.

We plan to use borrowings under the credit factlityartially fund the construction of our IridiUNEXT satellites, including borrowing to
capitalize interest otherwise due under such tgci@ur ability to continue to draw funds under tredit facility over time will be dependent
the satisfaction of borrowing conditions, including

» compliance with the covenants under the creditifgcincluding financial covenants and covenarmsting to secondary payloac
» accuracy of the representations we make underréut ¢acility;
» compliance with the other terms of the credit fagiincluding the absence of events of default

* maintenance of the policy with Compagnie Francd Assurance pour le Commerce Extérieur, or COFACE& Ritench expol
credit agency

Some of these borrowing conditions are outsideuofcontrol. If we do not continue to satisfy theeaving conditions under the credit facilit
we would need to find other sources of financimgadidition, we would have to seek the permissiotheflenders under the credit facility in

order to obtain any alternative source of financengd there can be no assurance that we woulddwess to other sources of financing on
acceptable terms, or at all.

If we default under our credit facility, the lendsrmay require immediate repayment in full of amosritorrowed or foreclose on our asse

Our credit facility contains events of default, lumting:

» nor-compliance with the covenants under the creditifgcincluding financial covenants and covenarmsting to secondatl
payloads
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» cros«-default with other indebtedne:

* insolvency of any obligor under the credit facili

» revocation of the COFACE polic

» failure to maintain our current satellite constiéddla or complete Iridium NEXT by a specified timend

» adetermination by the lenders that we have expeei a material adverse change in our busi
Some of these events of default are outside otontrol. If we experience an event of default, lfreers may require repayment in full of all
principal and interest outstanding under the criedtifity. It is unlikely we would have adequatenfis to repay such amounts prior to the

scheduled maturity of the credit facility. If wealfo repay such amounts, the lenders may foreabosthe assets we have pledged under the
credit facility, which includes substantially afl @ur assets and those of our domestic subsidiaries

Our credit facility restricts the manner in which ggmay operate our business, which may prevent wsrfrsuccessfully implementing our
business plan.
Our credit facility contains restrictions on thesogtion of our business, including limits on ouiliabto:

* make capital expenditure

e carry out mergers and acquisitio

» dispose of or grant liens on our ass

* enter into transactions with our affiliate

» pay dividends or make distributions to our stocklecs;

* incur indebtedness; a1

* make loans, guarantees or indemnit

Complying with these restrictions may cause uske tactions that are not favorable to holders ofsecurities and may make it more difficult
for us to successfully execute our business plancampete against companies who are not subjettdo restrictions.

If we are unable to effectively develop and deplogium NEXT before our current satellite consteltion ceases to provide a commercia
acceptable level of service, our business will suff

We are currently developing Iridium NEXT, which wgpect to commence launching in early 2015. Whieewpect our current constellation
to provide a commercially acceptable level of sevthrough the transition to Iridium NEXT, we cahgaarantee it will provide a
commercially acceptable level of service through transition period. If we are unable, for anys@a including as a result of insufficient
funds, manufacturing or launch delays, launch fasuin-orbit satellite failures, inability to aelie or maintain orbital placement or delays in
receiving regulatory approvals, to deploy IridiurBEXT before our current constellation ceases to idea commercially acceptable level of
service or if we experience backward compatibitgblems with our new constellation once deployes will likely lose customers and
business opportunities to our competitors, resglitna material decline in revenues and profitapadind inability to service debt as our ability
to provide a commercially acceptable level of sexvs impaired.

Iridium NEXT may not be completed on time, and thests associated with it may be greater than expe:

We estimate the costs associated with the desigid, &and launch of Iridium NEXT and related infragtture upgrades through 2017 will be
approximately $3 billion although our actual castsild substantially exceed this estimate. We mayamplete Iridium
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NEXT and related infrastructure on time, on budgedt all. The design, manufacture and launch @l#te systems are highly complex a
historically have been subject to delays and cest-ouns. Development of Iridium NEXT may suffeorin additional delays, interruptions or
increased costs due to many factors, some of whiphbe beyond our control, including:

* lower than anticipated internally generated castvst
» lower than expected secondary payload func
» the failure to receive proceeds from the exercfsauo outstanding warrants, some of which are aulyesignificantly under wate

» the failure to maintain our ability to make drawsler our credit facility, including by reason ofrdailure to satisfy any ongoing
financial or other condition to making drav

» operating and other requirements imposed by thdelenunder our credit facilit

» engineering or manufacturing performance fallintptveexpected levels of output or efficient

» complex integration of ground segment, the IridiNEEXT satellites and the transition from our curreonstellation

» denial or delays in receipt of regulatory approwalsior-compliance with conditions imposed by regulatorthatities;
» the breakdown or failure of equipment or syste

» nor-performance by thii-party contractors, including the prime system cactor;

» the inability to license necessary technology ommercially reasonable terms or at .

» use of a new or unproven launch vehicle or theifaibf the launch services provider to sustaibuisiness

» launch delays or failures or-orbit satellite failures once launched or the deniso manufacture additional replacement satsl
for future launches

« labor disputes or disruptions in labor productivtythe unavailability of skilled labo
» increases in the costs of materi

» changes in project scof

* additional requirements imposed by changes in law

» severe weather or catastrophic events such asdaehquakes, storms or explosic

In addition, we have not entered into contractssfgnificant portions of the development neededamplete Iridium NEXT, and there can be
no assurance such development will be completetihua-on budget or at all. If the design, manufextand deployment of Iridium NEXT
costs more or takes longer than we anticipateability to continue to develop Iridium NEXT and a&td infrastructure could be compromised.

Loss of any Iridium NEXT satellite during launch add delay or impair our ability to offer our servis, and launch insurance, to the exte
available, will not fully cover this risk.

The launch of our Iridium NEXT satellites will balgect to the inherent risk of launch failures, e¥htould result in the loss or destruction of
one or more satellites. We have entered into ar@cintor Launch Services, or the SpaceX Agreemeitth, Space Exploration Technologies
Corp., or SpaceX, pursuant to which SpaceX wilvgde launch services to us in connection with cepldyment of Iridium NEXT. The
SpaceX Agreement contemplates multiple launcheSpateX's Falcon 9 rocket over a two-year perioéc8i has a limited operating history
and limited financial resources, and the Falcoacket is a new launch vehicle with a limited laumé$tory, which could expose us to delay,
greater risk of launch failure or the need to m¢ilan alternate launch services provider. In amfditive are required under the terms of our ¢
facility to enter into an agreement with a backlaynch services provider and to insure a portiotheflaunch of our Iridium NEXT satellites,
and we expect to self-insure the remaining portigunch insurance currently costs approximatelyt620% of the insured value of the
satellites launched, including launch costs, bwy rey depending on market conditions and the gafstord of the launch vehicle. In additit
we expect any launch insurance policies that weinlo include specified exclusions, deductibled araterial change limitations. Typically,
these insurance policies exclude coverage for daragging from acts of war, lasers and other sinitstential risks for which exclusions are
customary in the industry. If launch insurancesatere to rise substantially, our future launchtizosuld increase. It is also possible that
insurance could become unavailable or prohibitiegensive, either generally or for a specific ldurehicle, or that new insurance could be
subject to broader exclusions on coverage or liioita on losses, in which event we would bear isleaf launch failures. Even if a lost
satellite is fully insured, acquiring a replacemsatellite may be difficult and time consuming aodild delay the deployment of Iridium
NEXT. Furthermore, launch insurance does not ctbarevenue

Our satellites have a limited life and may fail preaturely, which would cause our network to be coroprised and materially and adversely
affect our business, prospects and profitability.

Since we introduced commercial services in 2001hawee experienced seven satellite losses. Sixodatellites have failed in orbit, which has
resulted in either the complete loss of the afiésttellites or the loss of the ability of the #aeeto carry traffic on the network, and one
satellite was lost as a result of a collision wathon-operational Russian satellite.
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Also, our satellites have already exceeded thajiral design lives and although actual useful tyfgically exceeds original design life, the
useful lives of our satellites may be shorter thanexpect. In addition, additional satellites may ér collide with space debris or other
satellites in the future, and we cannot assuretlgatiour in-orbit spare satellites will be sufficigo replace such satellites or that we will be
able to replace them in a timely manner. As a tesdiile we expect our current constellation toyide a commercially acceptable level of
service through the transition to Iridium NEXT, w&nnot guarantee we will be able to provide sugbllef service through the transition
period.

In-orbit failure may result from various causeglinling component failure, loss of power or fuahlhility to control positioning of the satellite
and solar or other astronomical events, includigrsradiation and flares and space debris. Othapfs that could affect the useful lives of
satellites include the quality of construction,dyral degradation of solar panels and the duralwfitfomponents. Radiation-induced failure of
satellite components may result in damage to ar dds satellite before the end of its expectesl ifs our constellation has aged, some of our
satellites have experienced individual componehiriss affecting their coverage or transmissionagaty and other satellites may experience
such failures in the future, which could adverssfgct the reliability of their service. As a resdiewer than 66 of our in-orbit satellites will be
fully functioning at any time. Although we do noicur any direct cash costs related to the faildiie gatellite, if a satellite fails, we record an
impairment charge in our statement of operatiofisagéng the remaining net book value of that daélwhich could significantly depress our
net income for the period in which the failure ocu

From time to time, we are advised by our custoraacsend-users of temporary intermittent lossesgofas cutting off calls in progress,
preventing completions of calls when made or disngpthe transmission of data. If the magnitudérequency of such problems increase and
we are no longer able to provide a commerciallyeptable level of service, our business and findmegults and our reputation would be hurt
and our ability to pursue our business plan woddd@mpromised.

We may be required in the future to make furthemgfes to our constellation to maintain or imprdseperformance. Any such changes may
require prior Federal Communications Commissior©€, approval and the FCC may subject the apptowather conditions that could be
unfavorable to our business. In addition, from timéime we may reposition our satellites withie ttonstellation in order to optimize our
service, which could result in degraded servicénduthe repositioning period. Although there armsaemote tools we use to remedy certain
types of problems affecting the performance ofsatellites, the physical repair of our satellitespace is not feasible.

We are dependent on intellectual property licen$eaim third parties to operate our constellation arsll our devices and for the
enhancement of our existing products and services.

We license critical system technology, includingi@i@ software and systems, to operate and maiotaimetwork as well as technical
information for the design, manufacture and salewfdevices. This intellectual property is ess#riti our ability to continue to operate our
constellation and sell our services, handsets ataldkvices. In addition, we are dependent on shparties to develop enhancements to
current products and services even in circumstawbese we own the intellectual property. If anydhparty owner of such intellectual
property were to terminate any license agreemeoéase to support and service this technology doqe development on our behalf, or if we
are unable to renew such licenses on commerciadlyanable terms or at all, it may be difficult, mexpensive or impossible to obtain such
services from alternative vendors. Any substitetdhhology may also be costly to develop and integemd have lower quality or performance
standards, which would adversely affect the qualitgur products and services. In connection withdesign, manufacture and operation of
Iridium NEXT and related ground infrastructure @hd development of new products and services tffeeed on Iridium NEXT, we may be
required to obtain additional intellectual propeityhts from third parties. We cannot assure yai te will be able to obtain such intellectual
property rights on commercially reasonable termatail. If we are unable to obtain such intelletforoperty rights or are unable to obtain
such rights on commercially reasonable terms, wg ma& complete Iridium NEXT and related ground asfructure on budget or at all or may
not be able to develop new products and servicee wffered on Iridium NEXT.

Our products could fail to perform or perform at deiced levels of service because of technologicalfometions or deficiencies or events
outside of our control which would seriously harmuobusiness and reputation.

Our products and services are subject to the niglerent in a large-scale, complex telecommunicatgystem employing advanced
technology. Any disruption to our satellites, seed, information systems or telecommunicationsstfucture could result in the inability of
our customers to receive our services for an imndeteate period of time. These customers includeeguwment agencies conducting mission-
critical work throughout the world, as well as comers and businesses located in remote areas withe and operating under harsh
environmental conditions where traditional telecammimations services may not be readily availabley Aisruption to our services or exten
periods of reduced levels of service could caud® lsse customers or revenue, result in delaysnocellations of future implementations of
our products and services, result in failure toaattcustomers or result in litigation, customewge or repair work that would involve
substantial costs and distract management fromatipgrour business. The failure of any of the dieezlements of our system, including our
satellites, our commercial gateway, or our netwapkrations center to function as required couldeeur system unable to perform at the
quality and capacity levels required for success; system failures, repeated product failures ortelmed product life or extended reduced
levels of service could reduce our sales, increasts or result in warranty or liability claims,us® us to extend our warranty period and
seriously harm our business.
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Additional satellites may collide with space deboisanother spacecraft, which could adversely affélte performance of our constellatio
and business.

In February 2009, we lost an operational satedlite result of a collision with a non-operationak8lan satellite. Although we have some
ability to actively maneuver our satellites to alpbtential collisions with space debris or othgacecraft, this ability is limited by, among
other factors, various uncertainties and inaccegaiti the projected orbit location of and prediatedjunctions with debris objects tracked and
cataloged by the U.S. government. Additionally, s@pace debris is too small to be tracked andfirerés orbital location is completely
unknown; nevertheless this debris is still largewsgh to potentially cause severe damage or a &adfiour satellites should a collision occur. If
our constellation experiences additional satetldkisions with space debris or other spacecrafis ability to operate our constellation may be
impaired.

The space debris created by the February 2009 §tgetollision may cause damage to other spacecpadsitioned in a similar orbital
altitude.

The collision of one of our satellites with a nopecational Russian satellite created a space dédidsconcentrated in the orbital altitude
where the collision occurred, and thus increaseditk of space debris damaging or interfering \tlin operation of our satellites, which travel
in this orbital altitude, and satellites owned biyd parties, such as U.S. or foreign governmentgencies and other satellite operators.
Although there are tools used by us and providetsaoking services, such as the U.S. Joint Spgmr&ions Center, to detect, track and
identify space debris, we or third parties maylmotble to maneuver the satellites away from sethislin a timely manner. Any such
collision could potentially expose us to significérsses and liability.

As our product portfolio expands, our failure to mage growth effectively could impede our ability@ézecute our business plan and we nr
experience increased costs or disruption in our ogtéons.

We currently face a variety of challenges, inclgdinaintaining the infrastructure and systems necgdsr us to operate as a public company
and managing the growth of our business. As oudymrbportfolio continues to expand, the responisigdl of our management team and other
company resources also grow. Consequently, we orélyefr strain our management and other companyress with the increased
complexities and administrative burdens associaidta larger, more complex product portfolio. Qaiture to meet these challenges as a
result of insufficient management or other resosiaauld significantly impede our ability to execota business plan. To properly manage our
growth, we may need to hire and retain personmpglrade our existing operational management anddiaband reporting systems and
improve our business processes and controls. Editueffectively manage the expansion of our progoctfolio in a cost-effective manner
could result in declines in product and serviceliuand customer satisfaction, increased cos@iisruption of our operations.

If we experience operational disruptions with respe¢o our commercial gateway or operations cent@e may not be able to provide serv
to our customers.

Our commercial satellite network traffic is supgatty a primary ground station gateway in Tempéodha. In addition, we operate our
satellite constellation from our satellite netwoperations center in Leesburg, Virginia. Currentig, do not have a back-up facility for our
gateway, and we would not be able to implementbagkup to the Virginia operations center in reliif either of those facilities experienc

a catastrophic failure. Both facilities are subjecthe risk of significant malfunctions or catagthic loss due to unanticipated events and would
be difficult to replace or repair and could requitibstantial lead-time to do so. Material changehé operation of these facilities may be
subject to prior FCC approval, and the FCC mightgiee such approval or may subject the approvather conditions that could be
unfavorable to our business. Our gateway and dpesatenter may also experience service shutdowpsramds of reduced service in the
future as a result of equipment failure, delaydetiveries or regulatory issues. Any such failund impede our ability to provide service to
our customers.

We may be unable to obtain and maintain in-orbiability insurance, and the insurance we obtain magt cover all liabilities to which we
may become subject.

Pursuant to the amended and restated transitioitesy products and asset agreement, or TSA, amnioliigm Holdings, Iridium Satellite and
Motorola, Inc., or Motorola, and pursuant to thdamnification agreement among Iridium Satellitee Boeing Company, or Boeing, Motor¢
and the U.S. government, or Indemnification Agreetnkidium Satellite is required to maintain andrbit liability insurance policy with a de-
orbiting endorsement. The current policy togethith the de-orbiting endorsement covers amountsltithtim Satellite and other named
parties may become liable to pay for bodily injaryd property damages to third parties related dogesing, maintaining and operating our
satellite constellation and, in the case of thedsting endorsement, de-orbiting our satellitestetiation. The current policy has a one-year
term, which expires December 12, 2010 and excladesrage for all third-party damages relating ® 2009 collision of our satellite with a
non-operational Russian satellite. The price, teant
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availability of insurance have fluctuated signifitg since we began offering commercial satellgevges. The cost of obtaining insurance can
vary as a result of either satellite failures ongral conditions in the insurance industry. Highemiums on insurance policies would increase
our cost. Inerbit liability insurance policies on satellites ym@ot continue to be available on commercially ogable terms or at all. In additi

to higher premiums, insurance policies may proVatenigher deductibles, shorter coverage periodsaadditional policy exclusions. For
example, our current de-orbit insurance covers tmelve months from attachment and therefore wowldcover losses arising outside that
timeframe. Our failure to renew Iridium Satellite'grrent in-orbit liability insurance policy or @ih a replacement policy would trigger de-
orbit rights held by the U.S. government and Bogwmlgich, if exercised, would eliminate our abilityprovide mobile satellite communicatic
services. See “—The U.S. government, Motorola aoeligy may unilaterally require us to de-orbit ourrent constellation upon the
occurrence of certain events” below for more infation. In addition, even if Iridium Satellite comties to maintain an in-orbit liability
insurance policy, the coverage may not protectgasnat all third-party losses, which could be miater

Iridium Satellite’s current in-orbit liability ingance policy contains, and we expect any futurecigs would likewise contain, specified
exclusions and material change limitations custgnrathe industry. These exclusions may relat@atopng other things, losses resulting from
in-orbit collisions such as the one we experierine2D09, acts of war, insurrection, terrorism ofitauy action, government confiscation,
strikes, riots, civil commotions, labor disturbasceabotage, unauthorized use of the satellitesmiadéar or radioactive contamination, as well
as claims directly or indirectly occasioned asslteof noise, pollution, electrical and electrometic interference and interference with the

of property.

In addition to Iridium Satellite’s in-orbit liabtly insurance policy, we are required under the timoification Agreement to purchase product
liability insurance to cover potential liability diotorola, as the manufacturer of the satellitesuncurrent constellation. We may not in the
future be able to renew this product liability coage on reasonable terms and conditions, or aAyl failure by us to maintain this insurance
could increase our exposure to third-party daméggtsmay be caused by any of our satellites. dfidrn Satellite is unable to obtain such
insurance on commercially reasonable terms antli8egovernment has not agreed to cover the amdhstsvould have otherwise been paid
by such insurance, Motorola could invoke its deitaights which, if exercised, would eliminate aalility to provide mobile satellite
communications services. See “—The U.S. governnMatorola and Boeing may unilaterally require uslésorbit our constellation upon the
occurrence of specified events” below for more iinfation.

We do not maintain in-orbit insurance covering loss from satellite failures or other operational gstems affecting our constellation.

We do not maintain in-orbit insurance covering éssthat might arise as a result of a satelliteifaibr other operational problems affecting our
constellation. The terms of our credit facility viwver, will require us to obtain and maintain sudurance for the Iridium NEXT satellites for
a period of 12 months after launch. We may notlide # obtain such insurance on acceptable tefrasall. If we are not able to obtain in-
orbit insurance, we may be unable to obtain a waikéch would trigger an event of default and wolilkely accelerate repayment of all
outstanding borrowings. Even if we obtain in-oihgurance in the future, the coverage may not Hemnt to compensate us for satellite
failures and other operational problems affectingsatellites, as it may either contain large déblecamounts or provide reimbursement only
after a specified number of satellite failures.aA®sult, a failure of one or more of our satedlite the occurrence of equipment failures and
other related problems would constitute an unirgilwses and could harm our financial condition.

We may be negatively affected by current globalrmmic conditions.

Our operations and performance depend significamtlyworldwide economic conditions. Uncertainty at@wrent global economic conditions
poses a risk as individual consumers, businesskeg@rernments may postpone spending in resportighter credit, negative financial news,
declines in income or asset values or budgetargtcaints. Reduced demand would cause a declinerireeenues and make it more difficult
for us to operate profitably, potentially comproimgsour ability to pursue our business plan. Whikeexpect the number of our subscribers
revenues to continue to grow, we expect the fuguosvth rate will be slower than our historical gtbvand may not continue in every quarte
every year. We expect our future growth rate wdllimpacted by the current economic slowdown, irsdacompetition, maturation of the
satellite communications industry and the diffigult sustaining high growth rates as we increas@ze. Any substantial appreciation of the
U.S. dollar may also negatively impact our growghifcreasing the cost of our products and seniitésreign countries.

We could lose market share and revenues as a resuilhicreasing competition from companies in thergiess communications industry,
including cellular and other satellite operatorsnd from the extension of land-based communicaticergces.

We face intense competition in all of our marketkich could result in a loss of customers and lorgeenues and make it more difficult for us
to enter new markets. We compete primarily on th&idof coverage, quality, portability and pricofgservices and products.
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There are currently six other satellite operatoowvidling services similar to ours on a global agiomal basis: Inmarsat plc, or Inmarsat,
Globalstar, Inc., ORBCOMM Inc., LightSquared (fomyeSkyTerra Communications Inc.), Thuraya Telecaminations Co. and ACeS
International Limited. In addition, several regibnebile satellite services companies, includin@IGlobal Communications (Holdings)
Limited, TerreStar Corporation and Lightsquareé, atempting to exploit their spectrum positiorns ia U.S. consumer mobile satellite
services business. The provision of satebitsed services and products is subject to downprard pressure when capacity exceeds dema
as a result of aggressive discounting by some tgsrander financial pressure to expand their retspgemarket share. Some satellite
operators, for example, subsidize the prices df fireducts, such as satellite handsets, and ahaedset recently entered the market during
2010. In addition, we may face competition from remnpetitors or new technologies. For example, \ag face competition for our land-
based services in the United States from incipaetllary terrestrial component, or ATC, serviceypders who are currently raising capital
designing a satellite operating business and agiial component around their spectrum holdingsddition, some of our competitors have
announced plans for the launch of additional g&gellAs a result of competition, we may not beedblsuccessfully retain our existing
customers and attract new customers.

In addition to our satellite-based competitorsigstrial voice and data service providers, botlelvie and wireless, could further expand into
rural and remote areas and provide the same geypes of services and products that we provideudin our satellite-based system. Although
satellite communications services and terrestoalmunications services are not perfect substitthestwo compete in some markets and for
some services. Consumers generally perceive taalesireless voice communication products and isexvas cheaper and more convenient
than those that are satellite-based. Many of auesgial competitors have greater resources, widete recognition and newer technologies
than we do. In addition, industry consolidation Idolourt us by increasing the scale or scope ofcoanpetitors and thereby making it more
difficult for us to compete.

Much of the hardware and software we use in opengtiour gateway was designed and manufactured oeeryears ago and portions a
becoming more difficult and expensive to servicgguade or replace.

Much of the hardware and software we use in opegaiur gateway was designed and manufactured emegrears ago and portions are
becoming obsolete. As they continue to age, they lmeaome less reliable and will be more difficultiaexpensive to service, upgrade or
replace. Although we maintain inventories of soipars parts, it nonetheless may be difficult or isgible to obtain all necessary replacement
parts for the hardware. Our business plan conteagplgpdating or replacing some of the hardwaresaftavare in our network, but the age of
our existing hardware and software may presentitistechnical and operational challenges that carat@ or otherwise make it not feasible to
carry out our planned upgrades and replacemendshanexpenditure of resources, both from a moypetad human capital perspective, may
exceed our estimates. Without upgrading and rempdasur equipment, obsolescence of the technoldlj&sve use could have a material
adverse affect on our revenues, profitability agdidlity.

Rapid and significant technological changes in tisatellite communications industry may impair our emetitive position and require us 1
make significant additional capital expenditures.

The satellite communications industries are sulifecapid advances and innovations in technologg.riéy face competition in the future fr
companies using new technologies and new satsflgEems. New technology could render our systemletesor less competitive by satisfyi
customer demand in more attractive ways or thrdbghintroduction of incompatible standards. Pattictechnological developments that
could adversely affect us include the deploymenbimycompetitors of new satellites with greater powlexibility, efficiency or capabilities
than our current constellation or Iridium NEXT ,vasll as continuing improvements in terrestrial wass technologies. For us to keep up with
technological changes and remain competitive, wy megd to make significant capital expendituresluiding capital to design and launch r
products and services on Iridium NEXT, which aréinoluded in our current cost estimates. Custoaceeptance of the products and services
that we offer will continually be affected by tedtogy-based differences in our product and sereféerings compared to those of our
competitors. New technologies may be protectedaigris or other intellectual property laws andefae may not be available to us. Any
failure by us to implement new technology withirr system may compromise our ability to compete.

Use by our competitors of L-band spectrum for testgal services could interfere with our services.

In February 2003, the FCC adopted rules that pesatéllite service providers to establish ATC nekgoln July 2010, the FCC initiated a
notice of inquiry to consider revising these rule$C frequencies are designated in previously Beeinly bands. The implementation of A’
services by satellite service providers in the ethiBtates or other countries may result in incikasenpetition for the right to use L-band
spectrum in the 1.6 GHz band, which we use to p®waur services, and such competition may makiiitult for us to obtain or retain the
spectrum resources we require for our existingfahde services. In addition, the FCC’s decisiopéomit ATC services was based on
assumptions relating to the level of interfererwd the provision of ATC services would likely caus other satellite service providers that
the L-band spectrum. If the FCC’s assumptions piogecurate, or the level of ATC services providedeeds those estimated by the FCC,
ATC services could interfere with our satellitesl @evices, which may adversely impact our serviGedside the United States, other couni
are actively considering implementing regulatioméacilitate ATC services.
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Our networks and those of our third-party serviceopiders may be vulnerable to security risks.

We expect the secure transmission of confidenmtfarimation over public networks to continue to beritical element of our operations. Our
network and those of our third-party service previdand our customers may be vulnerable to undamtftbaccess, computer viruses and other
security problems. Persons who circumvent secorggsures could wrongfully obtain or use informatiorthe network or cause interruptions,
delays or malfunctions in our operations, any ofclttould harm our reputation, cause demand fopoeducts and services to fall and
compromise our ability to pursue our business plResently, there have been reported a numbegoffigiant, wide-spread security breaches
that have compromised network integrity for mangnpanies and governmental agencies, in some cgsasaely originating from outside the
United States in countries such as China. In aafdithere are reportedly private products availabthe market today which attempt to
unlawfully intercept communications made on oummek. We may be required to expend significant veses to protect against the threat of
security breaches or to alleviate problems, inclgdeputational harm and litigation, caused by lamaches. In addition, our customer
contracts, in general, do not contain provisiongtvlivould protect us against liability to third-gias with whom our customers conduct
business. Although we have implemented and interodhtinue to implement induststandard security measures, these measures may/ to
be inadequate and result in system failures ara/dehat could lower network availability which ¢édtarm our business.

Our agreements with U.S. government customers, jgattrly the DoD, which represent a significant pton of our revenues, are subject to
change or termination.

The U.S. government, through a dedicated gatewayedvand operated by the DoD, has been and contioues directly and indirectly, our
largest customer, representing 23.6% of our reve@farethe year ended December 31, 2009. We prdhiglenajority of our services to the U.S.
government pursuant to two contracts, both of wiiehe entered into in April 2008, that provide foone-year base term and up to four
additional one-year options exercisable at thetiele©f the U.S. government. The U.S. governmenéweed the second additional one-year
term, which extended the term through March 20tk U.S. government may terminate these agreementéole or in part, at any time. If
the U.S. government terminates its agreementsugithr fails to renew such agreements, we woulddasignificant portion of our revenues.

Our relationship with the U.S. government is subjedhe overall U.S. government budget and appatipn decisions and processes. U.S.
government budget decisions, including with respectefense spending, are based on changing goeetrpriorities and objectives, which
driven by numerous factors, including geopolitieaénts and macroeconomic conditions, and are begondontrol. Significant changes to
U.S. defense spending, including as a result ofg¢lelution of the conflicts in Iraq and Afghanistar a significant reduction in U.S. person
in those countries, could reduce demand for owises and products by the U.S. government.

We are dependent on third parties to market and sefr products and services.

We rely on third-party distributors to market amdl sur products and services to end-users aneéterihine the prices end-users pay. We also
depend on our distributors to develop innovative mmproved solutions and applications integrating groduct and service offerings. As a
result of these arrangements, we are dependehegretformance of our distributors to generatetauiislly all of our revenues. Our
distributors operate independently of us, and wee timited control over their operations, which egps us to significant risks. Distributors
may not commit the necessary resources to markeselhour products and services and may also rmaricgesell competitive products and
services. In addition, our distributors may not pdyrwith the laws and regulatory requirements igithocal jurisdictions, which may limit

their ability to market or sell our products andviees. If current or future distributors do notfoem adequately, or if we are unable to locate
competent distributors in particular countries aadure their services on favorable terms, or ata@lmay be unable to increase or maintair
revenues in these markets or enter new marketsyanmday not realize our expected growth, and canthimage and reputation could be hurt.

In addition, we may lose distributors due to coritjget, consolidation, regulatory developments, hass developments affecting our
distributors or their customers or for other reasd@mny future consolidation of our distributorstbe acquisition of a distributor by a
competitor, such as the April 2009 acquisition thfs Global Corporation, one of our largest tstiors, by Inmarsat, one of our main
competitors, would further increase our relianceadaw key distributors of our services and the amof volume discounts that we may have
to give such distributors. Our ten most activerdistors for the year ended December 31, 2009,ted for, in the aggregate, 48.3% of total
revenues. The loss of any of these distributorédcmduce the distribution of our products and mevas well the development of new product
solutions and applications.
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We have been and may in the future become subjecaims that our products violate the patent otétlectual property rights of others,
which could be costly and disruptive to us.

We operate in an industry that is susceptibledaificant intellectual property litigation. As asudt, we or our products may become subject to
intellectual property infringement claims or littgan. The defense of intellectual property suitgreif frivolous, is both costly and time
consuming and may divert management’s attentiom fother business concerns. An adverse determinitilitigation to which we may
become a party could, among other things:

» subject us to significant liabilities to third pag, including treble damage

» require disputed rights to be licensed from a tpaay for royalties that may be substani
e require us to cease using such technolog

» prohibit us from selling some or all of our prodsior offering some or all of our servici

Conducting and expanding our operations outside theited States creates numerous risks; these risie/ harm our operations and our
ability to expand our geographic operations.

We have significant operations outside the UnitedeS. According to our estimates, commercial ttaffic originating outside the United
States accounted for 74.7% of total data traffictfie year ended December 31, 2008 and 68.9%alfdata traffic for the for the year ended
December 31, 2009, while commercial voice traffigimating outside the United States accounted®®i % of total voice traffic for the year
ended December 31, 2008 and 90.2% of total voafédifor the year ended December 31, 2009. We agprovide the precise geographical
distribution of end-users because we do not conttiaectly with them. Instead, we determine therdopin which we earn our revenues based
on where we invoice our distributors. These distidios sell services directly or indirectly to enskts, who may be located or use our products
and services elsewhere. We are also seeking azdiion to offer to sell our services in China ang&a.

Conducting operations outside the United Statesli@s numerous special risks and, while expandingrdernational operations would
advance our growth, it would also increase thedesriThese include:

« difficulties in penetrating new markets due to bshed and entrenched competitc

» difficulties in developing products and serviceattare tailored to the needs of local custonr
» lack of local acceptance or knowledge of our présland services

» lack of recognition of our products and servic

» unavailability of or difficulties in establishinglationships with distributor:

» significant investments, including the developmemd deployment of dedicated gateways as certaintdes require physical
gateways within their jurisdiction to connect thaffic coming to and from their territor

» instability of international economies and governitsg

» changes in laws and policies affecting trade amddtment in other jurisdiction

* exposure to varying legal standards, includinglletéual property protection in other jurisdictio
« difficulties in obtaining required regulatory auttmations;

» difficulties in enforcing legal rights in other jadictions;

» local domestic ownership requiremer

* requirements that certain operational activitiepédormed i-country;

» changing and conflicting national and local regutgtrequirements; ar

» foreign currency exchange rates and exchange dsr

These risks could affect our ability to succesgfubmpete and expand internationally.

The prices for our products are typically denomedan U.S. dollars. Any appreciation of the U.Sllatoagainst other currencies will increase
the cost of our products and services to our iatgonal customers and, as a result, may reduceatmgetitiveness of our international offeri
and make it more difficult for us to grow interraatally.

We are currently unable to offer service in importaregions of the world due to regulatory requiremts, which is limiting our growth and
our ability to compete.

Our ability to provide service in certain regiosdiimited by local regulations as some countriesluding China, India and Russia, have
specific regulatory requirements such as local daimewnership requirements or requirements foisptal gateways within their jurisdiction
to connect traffic coming to and from their terntoWhile we are currently in discussions with pEstin these countries to satisfy these
regulatory requirements, we may not be able to éindcceptable local partner or reach an agreeimelevelop additional gateways, or the
of developing and deploying such gateways may bhipitive, which could impair our
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ability to expand our product and service offerimgsuch areas and undermine our value for pofeigiers who require service in these areas.
The inability to offer to sell our products and\dees in all major international markets could inmpaur international growth. In addition, the
construction of such gateways in foreign countniey trigger and require us to comply with variou$ Lregulatory requirements which may

in tension with or contravene the laws or regulaiof the local jurisdiction. Such tensions couait, delay or otherwise interfere with our
ability to construct gateways or other infrastruetar network solutions around the world.

The U.S. government, Motorola and Boeing may unéaally require us to desrbit our constellation upon the occurrence of spied events

When Iridium Satellite purchased the assets ofundLLC out of bankruptcy, Boeing, Motorola and tHeS. government required specified de-
orbit rights as a way to control potential lialiliisk arising from future operation of the conktebn, and provide for the U.S. government’s
obligation to indemnify Motorola pursuant to thelémnification Agreement described below. As a tesiué Indemnification Agreement was
entered into among Iridium Satellite, Boeing, Matarand the U.S. government, as subsequently ardéndgeptember 2010, giving the U.S.
government the right to, in its sole discretiomuiee us to de-orbit our constellation in the evainta) Iridium Satellite’s failure to maintain
certain insurance and pay certain insurance pres)i(iny Iridium Satellite’s bankruptcy; (c) IridiuBatellite’s sale or the sale of any major
asset in our satellite system; (d) Boeing's reptaeet as the operator of our satellite system;r{@ium Satellite’s failure to provide certain
notices as contemplated by the Indemnification Agrent; or (f) at any time after January 1, 201%rRo the September 2010 amendment of
the Indemnification Agreement, the U.S. governnfet the right to require us to de-orbit our conatiein at any time after June 5, 2009.
Pursuant to the September 2010 amendment, thegbvBrnment may withdraw its agreement to postpbeekercise of its de-orbit right

(i) on or after January 1, 2015; (ii) if Iridium tedite violates any terms of the Indemnificatiogr&ement or fails to comply with any terms of
the September 2010 amendment; (iii) if more tham &atellites have insufficient fuel to execute2amionth de-orbit; (iv) Iridium Satellite’s
failure to comply with the de-boost plans; (v) ading by the FCC, not remedied by Iridium Sateliitehe time set forth by the FCC, that
Iridium Satellite has failed to comply with the s of the Iridium Orbital Debris Mitigation Plardd with the FCC and then in effect; (vi) the
cancellation, non-renewal or refusal to provide mrsyirance required by the Indemnification Agreetnand (vii) the termination or
completion of the current or any successor agreebetween Iridium Satellite and DoD pursuant toshkhiridium Satellite provides mobile
satellite services to DoD. The U.S. government hls®the right to require us to de-orbit any of iadividual functioning satellites, including
in-orbit spares, that have been in orbit for mbentseven years, unless the U.S. government gagrastponement. All of our functioning
satellites have been in orbit for more than sevearsy.

Motorola also has the right to require us to detarbr constellation pursuant to the TSA and punst@ the amended and restated operations
and maintenance agreement, or O&M Agreement, betwebum Constellation and Boeing. Under thesesagrents, Motorola may require
de-orbit of our constellation upon the occurrentany of the following: (a) the bankruptcy of thei@pany, Iridium Holdings, Iridium
Constellation or Iridium Satellite; (b) Iridium Sdifte’s breach of the TSA; (c) Boeing’s breachtod O&M Agreement or a related agreement
between Boeing and Motorola; (d) an order fromh®. government requiring the de-orbiting of ouelites; (e) Motorola’s determination
that changes in law or regulation may require intmr specified costs relating to the operatioajntenance, re-orbiting or de-orbiting of our
constellation; or (f) our failure to obtain, on corarcially reasonable terms, product liability iresaece to cover Motorola’s position as
manufacturer of the satellites, provided the U@ egnment has not agreed to cover what would h&hwerwise been paid by such policy.

Pursuant to the O&M Agreement, Boeing similarly Haes unilateral right to de-orbit our constellatigmon the occurrence of any of the
following events: (a) Iridium Constellation’s faikito pay Boeing in accordance with the terms ef@&M Agreement; (b) Iridium
Constellation’s or Iridium Satellite’s bankruptdyg) Iridium Constellation’s failure to maintain ¢&in insurance policies; (d) a default by
Iridium Constellation under the O&M Agreement; e) €hanges in law or regulation that may increheeisks or costs associated with the
operation or de-orbit process or the cost of opanair de-orbit of the constellation.

We cannot guarantee that the U.S. government, Mist@r Boeing will not unilaterally exercise thei-orbiting rights upon the occurrence of
any of the above events. A decision by any of tt&. lJovernment, Motorola or Boeing to de-orbit canstellation would eliminate our ability
to provide mobile satellite communications services

Wireless devices’ radio frequency emissions are shibject of regulation and litigation concerning #ir environmental effects, which
includes alleged health and safety risks. As a réswe may be subject to new regulations, demanddor services may decrease and we
could face liability based on alleged health risks.

There has been adverse publicity concerning allbgedth risks associated with radio frequency traasions from portable hand-held
telephones that have transmitting antennae. Lasvhaite been filed against participants in the waglindustry alleging various adverse health
consequences, including cancer, as a result ofessg@hone usage. Other claims allege consumerfnammalleged failures to disclose certain
information about radiofrequency emissions, or etpef the regulatory regime governing those emissiAlthough we have not been party to
any such lawsuits, we may be exposed to suchtiitigén the future. While we comply with applicatstandards for radio frequency emissions
and power and do not believe that there is valiendific evidence that use of our phones posesadtinesk, courts or governmental agencies
could find otherwise. Any such finding could redwe revenues and profitability and expose us dhdravireless providers to litigation,
which, even if frivolous or unsuccessful, coulddostly to defend.

If consumers’ health concerns over radio frequesmyssions increase, they may be discouraged framg wgreless handsets. Further,
government authorities might increase regulatiowioéless handsets as a result of these healtrecasicAny actual or perceived risk from
radio frequency emissions could reduce the numbeuiosubscribers and demand for our products endces.
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Our business is subject to extensive governmenttation, which mandates how we may operate our mgsis and may increase our cost of
providing services, slow our expansion into new rkets and subject our services to additional comipeti pressures or regulator
requirements.

Our ownership and operation of a satellite commation system is subject to significant regulationhie United States by the FCC and in
foreign jurisdictions by similar local authoritieBhe rules and regulations of the FCC or thesadorauthorities may change and such
authorities may adopt regulations that limit ortries our operations as presently conducted or@phan to conduct such operations. Such
authorities may also make changes in the licensesracompetitors that impact our spectrum. Failiorprovide services in accordance with
terms of our licenses or failure to operate ouelggs or ground stations as required by our ksmnand applicable laws and government
regulations could result in the imposition of gavaent sanctions on us, including the suspensiaaicellation of our licenses.

We and our affiliates must pay FCC application pssing and annual regulatory fees in connectioh auir licenses. One of our subsidiaries,
Iridium Carrier Services LLC, holds a common carredio license and is thus subject to regulat®a aommon carrier, including limitations
and prior approval requirements with respect tedior indirect foreign ownership. This subsidiatyrently qualifies for exemptions from
certain common carrier regulations, such as begqgired to file certain reports or pay certain f@eshange in the manner in which we
provide service or a failure to comply with commatrier regulations or pay required fees can résudanctions including fines, loss of
authorizations, or the denial of applications femmauthorizations or the renewal of existing auttations.

Our system must be authorized in each of the mafkethich we provide services. We may not be #blebtain or retain all regulatory
approvals needed for our operations. Regulatorpgés, such as those resulting from judicial denssior adoption of treaties, legislation or
regulation in countries where we currently offeogucts and services or intend to offer productssamdices, including the United States, may
also significantly affect our business. Becausellagns in each country are different, we maybwaware if some of our distribution partners
and/or persons with which we or they do businessatdiold the requisite licenses and approvals.

We are required to obtain homologation certificasidrom the national and local authorities in tbardries in which we operate in connection
with the products that we currently sell or maywis sell in the future. Failure to obtain such lbmgation certifications or other industry
standard certifications could compromise our aptlit generate revenue and conduct our business.

Our current regulatory approvals could now be,ard become, insufficient in the view of domestidareign regulatory authorities, any
additional necessary approvals may not be gramettonely basis, or at all, in jurisdictions in kst we currently plan to offer products and
services, and applicable restrictions in thosesglictions could become unduly burdensome.

Our operations are subject to regulations of thg. State Department’s Office of Defense Trade @imtelating to the export of satellites and
related technical data, the U.S. Treasury Departs&ffice of Foreign Assets Control relating tarisactions involving entities sanctioned by
the United States, and the U.S. Commerce DepartsnBateau of Industry and Security relating to bandsets. We are also required to
provide certain U.S. and foreign government lanwoergment and security agencies with call interogpsiervices, and related government
assistance, in respect of which we face legal abibgs and restrictions in various jurisdictionsvéh our global operations and unigue netw
architecture, these requirements and restrictiomsiat always easy to harmonize. We have discumsédontinue to discuss with authorities in
various countries the procedures used to satisfybligations, and have had to, and may in therbuheed to, obtain amendments or waive
licenses or obligations in various countries. Cdeatare not obligated to grant requested amendnuenwaivers, and there can be no assur
that relevant authorities will not suspend or rexokr licenses or take other legal actions to gitémenforce the requirements of their
respective jurisdictions.

These U.S. and foreign obligations and regulatioag limit or delay our ability to offer productsdigervices in a particular country. As new
laws and regulations are issued, we may be reqtoretbdify our business plans or operations. Iffaitto comply with these regulations in 1
United States or any other country, we could bgestibo sanctions that could make it difficult orgossible to operate in the United States or
such other country. In addition, changing and dotifig national and local regulatory requirementsyrcause us to be in compliance with local
requirements in one country, while not being in ptience with the laws and regulations of anothery Anposition of sanctions, losses of
licenses and failure to obtain the authorizatioesassary to use our assigned radio frequency speetnd to distribute our products in certain
countries could cause us to lose sales, hurt uitagon and impair our ability to pursue our besis plan.
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If the FCC revokes, modifies or fails to renew om&nd our licenses our ability to operate will bern@ed or eliminated

FCC licenses we hold, specifically a license far $hatellite constellation, licenses for our U.Segay and other ground facilities and blanket
earth station licenses for U.S. government custsraed commercial subscribers, are subject to reéioocd we fail to satisfy specified
conditions or to meet prescribed milestones. Th€ k€nses are also subject to modification byREB€. While our FCC satellite constellat
license is valid until 2013, we applied in OctoBed.0 for a license renewal in the time frame spettiby the FCC’s rules. Under the FCC’s
rules we may continue to operate our satellite wdlasion beyond 2013 pending FCC action on ouetinfiled renewal application. The U.S.
gateway earth station licenses expire between 26812022, and the U.S. government customer and eocmthsubscribers’ earth station
licenses will expire in 2021. We must file renewapplications for earth station licenses betweear890 days prior to expiration. There can
be no assurance that the FCC will renew the FG&héies we hold. If the FCC revokes, modifies osflrenew or amend the FCC licenses
hold, or if we falil to satisfy any of the condit®of our respective FCC licenses, we may not be tabtontinue to provide mobile satellite
communications services.

Pursuing strategic transactions may cause us tounadditional risks.

We may pursue acquisitions, joint ventures or ofititegic transactions, although no such trarmasthat would be financially significant to
us are probable at this time. We may face costsiaks arising from any such transactions, inclgdirtegrating a new business into our
business or managing a joint venture. These riskgintlude adverse legal, organizational and firrmonsequences, loss of key customers
and distributors and diversion of management’s time

In addition any major business combination or simgitrategic transaction would require approvaleurdir credit facility and may require
significant external financing. Depending on mar@tditions, investor perceptions of our company aimer factors, we might not be able to
obtain approvals under our credit facility or capidn acceptable terms, in acceptable amountsapmabpriate times to implement any such
transaction. Any such financing, if obtained, masttier dilute existing stockholders.

Spectrum values historically have been volatile,iafhcould cause our value to fluctuat:

Our business plan is evolving and it may in therfatnclude forming strategic partnerships to mazéwvalue for our spectrum, network assets
and combined service offerings in the United Statesinternationally. Values that we may be ableetdize from such partnerships will
depend in part on the value ascribed to our spectialuations of spectrum in other frequency bamidworically have been volatile, and we
cannot predict at what amount a future partner beawilling to value our spectrum and other asdataddition, to the extent that the FCC
takes action that makes additional spectrum availabpromotes the more flexible use or greateilaviity of existing satellite or terrestrial
spectrum allocations, for example by means of specteasing or new spectrum sales, the availalfityuch additional spectrum could redi
the value of our spectrum authorizations and tteevaf our business.

Our ability to operate our company effectively cdube impaired if we lose members of our senior mgement team or key technical
personnel.

We depend on the continued service of key mandgeréhtechnical personnel and personnel with sgcaléarances, as well as our ability to
continue to attract and retain highly qualifiedgmmel. We compete for such personnel with othempamies, government entities, academic
institutions and other organizations. The unexpkldss or interruption of the services of such pengl could compromise our ability to
effectively manage our operations, execute oumass plan and meet our strategic objectives.

If any of the sellers of Iridium Holdings have brehed any of their representations, warranties onemants set forth in the agreeme
relating to the Acquisition, our remedies for lossenay be limited and we may be limited in our ayilio collect for such losses.

Each seller agreed to indemnify us for breachéts afidividual representations, warranties and caves, subject to specified limitations,
including that each seller’'s maximum liability falt indemnification claims against it will not exadthe sum of (i) the cash consideration
received by such seller and (ii) the product ofribenber of shares of our common stock receivedibi seller and $10.00. Except for the
pledge arrangements we have entered into withethers of the blocker holding companies describeldw, there are no escrow or other
similar arrangements with any of the sellers andhé event we suffer losses from a breach oflarsetepresentations, warranties or
covenants, there can be no assurances that slethveillhave the cash consideration or sharesunfoommon stock received by such seller, or
other available assets, to compensate us for gae$o Any losses realized in connection with tleadin of any representation, warranty or
covenant by any seller may have a material adwffeet on our financial condition and results oémions.

Some of the sellers in the Acquisition held theterests in Iridium Holdings through two “blockexdrporations, known as Baralonco N.V., or
Baralonco, and Syncom-Iridium Holdings Corp., on&m, and in those circumstances we purchased shipesf those blocker corporations
instead of directly purchasing the Iridium Holdingsts they held. These blocker corporations ake aor wholly owned subsidiaries. Each of
the sellers of Baralonco and Syncom
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agreed to indemnify us for the pre-closing taxiliilbs of their respective blocker corporationpgect to specified limitations. The maximum
liability for the seller of Syncom cannot exceed®illion and the maximum liability for the sellef Baralonco cannot exceed $15.0 million.
In support of their respective tax indemnity obtigas, the seller of Syncom pledged 300,000 shafresir common stock it received in the
Acquisition for a period of nine months after thesing and the seller of Baralonco pledged 1.5iamilshares of our common stock it received
in the Acquisition for a period of two years aftlee closing. The 300,000 shares pledged by Syn@wa since been released from the pledge.
The value of the remaining pledged shares, andnieunt of the sellers’ respective maximum liabjlityay not fully cover all pre-closing tax
liabilities of Baralonco and Syncom, in which casewould be liable for any excess liability.

The market price of our common stock may be voktil

The trading price of our common stock may be sulgesubstantial fluctuations. Factors affecting trading price of our common stock may
include:

« failure in the performance of our current or futsegellites or a delay in the launch of Iridium NE>
» failure to comply with the terms of the credit figi
» failure to maintain our ability to make draws under credit facility;

» actual or anticipated variations in our operatieguits, including termination or expiration of aremore of our key contracts, or a
change in sales levels under one or more of ourckeyracts

» stockholders with registration rights exercisingtsvegistration rights and selling a large numbeshares of our common stoc
« dilutive impact of outstanding warrants and stopkans;

» changes in financial estimates by industry analystany failure by us to meet or exceed any sstimates, or changes in the
recommendations of any industry analysts that étefdllow our common stock or the common stockof competitors

» actual or anticipated changes in economic, politcanarket conditions, such as recessions ornatérnal currency fluctuation
» actual or anticipated changes in the regulatoryrenmnent affecting our industr
» changes in the market valuations of our competitnd

e announcements by our competitors regarding sigmfioew products or services or significant actjoiss, strategic partnerships,
divestitures, joint ventures or other strategitidtives.

The trading price of our common stock might alsolide in reaction to events that affect other conigsiin our industry even if these event
not directly affect us. If the market for stocksoir industry, or the stock market in general, elgpees a loss of investor confidence, the
trading price of our common stock could declinerfsons unrelated to our business, financial tionddr results of operations. In addition,
the trading volume for our common stock historigdids been low. Sales of significant amounts ofeshaf our common stock in the public
market could lower the market price of our stock.

We do not expect to pay dividends on our commottlsia the foreseeable future.

We do not currently pay cash dividends on our comstock and, because we currently intend to retthicash we generate to fund the growth
of our business and our credit facility restridts payment of dividends, we do not expect to paigddnds on our common stock in the
foreseeable future.

We rely on a limited number of key vendors for timsupply of equipment and services.

Celestica is the manufacturer of all of our curm@dtices, including our mobile handsets, L-Bandgcaivers and short burst data modems.
Celestica may choose to terminate its businessae$hip with us when its current contractual oltigns are completed on January 1, 2011, or
at such earlier time as contemplated by our cuagregement with Celestica. If Celestica terminttiesrelationship, we may not be able to f
a replacement supplier. In addition, as our sofmBer, we are very dependent on Celestica’s peréorce. If our key vendors, including
Celestica, have difficulty manufacturing or obtaipithe necessary parts or material to manufacur@mducts, we could lose sales. In
addition, we utilize other sole source suppliersciertain component parts of our devices. If sugbptiers terminated their relationships with
or were otherwise unable to manufacture our compioparts, these vendors would be unable to manufaour products. Due to the recent
global economic crisis, manufacturers and suppliass been forced to implement cost-saving measimaading reductions in force and
reductions in inventory. Consequently, such key ufecturers and suppliers may become capacity @nstt, resulting in a shortage or
interruption in supplies or an inability to meetieased demand. In addition, our manufacturersapgliers could themselves experience a
shortage of the parts or
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components that they use to manufacture equipmenist If these manufacturers or suppliers fapravide equipment or service to us on a
timely basis or fail to meet our performance exatohs, we may be unable to provide products origes to our customers in a competitive
manner, which could in turn negatively impact daehcial results. Although we may replace Celesticather sole source suppliers with
another supplier, there could be a substantiabdesf time in which our products are not availadnhel any new relationship may involve higher
costs and delays in development and delivery, amdnay encounter technical challenges in succegstplicating the manufacturing
processes.

In addition, we depend on Boeing to provide opersiand maintenance services with respect to eellisanetwork, including engineering,
systems analysis and operations and maintenangeeserfrom our technical support center in Chandieizona and our satellite network
operations center in Leesburg, Virginia. Boeingvides these services pursuant to an amended aatkegksperations and maintenance
agreement, whose term is concurrent with the erplaaseful life of our current constellation. Teclogical competence is critical to our
business and depends, to a significant degredieowadrk of technically skilled employees, such asBoeing contractors. If Boeing’s
performance falls below expected levels or if Bgdiras difficulties retaining the employees or cacitors servicing our network, the operati
of our satellite network could be compromised. ddition, if Boeing terminates its agreement withwe may not be able to find a replacen
provider on favorable terms or at all, which counfighair the operations and performance of our ndtwReplacing Boeing as the operator of
our satellite system could also trigger de-orlgihts held by the U.S. government, which, if exerdjsvould eliminate our ability to offer
satellite communications services altogether.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
Not applicable

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
Not applicable

ITEM 4. [REMOVED AND RESERVED.]
ITEM5. OTHER INFORMATION.
Not applicable

ITEM 6. EXHIBITS
See the exhibit index.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

IRIDIUM COMMUNICATIONS INC.

By: /S/ THOMAS J. FITZPATRICK
Thomas J. Fitzpatrick
Chief Financial Officer

Date: November 9, 2010
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EXHIBIT INDEX

Description
Transaction Agreement dated September 22, 2008;pocated herein by reference to Exhibit 1.1 ofRegistrar’'s Current
Report on Form -K, filed with the SEC on September 25, 20

Amendment to Transaction Agreement dated April2Z8)9, incorporated herein by reference to Exhilditdf the Registra’s
Current Report on Forrr-K, filed with the SEC on April 28, 200!

Amended and Restated Certificate of Incorporatiated September 29, 2009, incorporated herein leyeefe to Exhibit 3.1 to
the Registrar's Current Report on Forn-K, filed with the SEC September 29, 20

Amended and Restated Bylaws, incorporated herenefieyence to Exhibit 3.2 to the Registrant’s CariiReport on Form 8-K,
filed with the SEC on September 29, 20

Specimen Common Stock Certificate, incorporateeihdry reference to Exhibit 4.2 to the Registrafégjistration Statement on
Form -1 (Registration No. 33-147722), filed with the SEC on February 4, 2C

Amended and Restated Warrant Agreement betweeRdfistrant and American Stock Transfer & Trust Camyp incorporate:
herein by reference to Exhibit 4.3 to the Regig’s Current Report on Forn-K, filed with the SEC on February 26, 20t

Specimen Warrant Certificate for $7.00 Warrantspiporated herein by reference to Exhibit 4.4 oRegistrar's Registratior
Statement on Form-1 (Registration No. 3:-147722), filed with the SEC on February 4, 2C

Warrant Agreement for $11.50 Warrants between thgigrant and American Stock Transfer & Trust Conypéncorporated
herein by reference to Exhibit 4.4 to the Regig’s Current Report on Forn-K, filed with the SEC on September 29, 20

Specimen Warrant Certificate for $11.50 Warramtsoiporated herein by reference to Exhibit 4.5h®Registrant’s Current
Report on Form -K, filed with the SEC on September 29, 20

Amendment No. 1 to the Authorization to Proceedvieen Iridium Satellite LLC and Thales Alenia Sp&cance for the Iridiun
NEXT System, dated August 6, 20:

Full Scale System Development Contract N«-10-021 between Iridium Satellite LLC and Thales AleSj@ace France for tt
Iridium NEXT System, dated June 1, 2010, incorpetdty reference to Annex 1 to Exhibit 10.1 to tlen 10-Q/A filed with the
Securities and Exchange Commission on October@H)..

Amendment No. 1 to the Full Scale System Develogr@emtract No. 1S-1@21 between Iridium Satellite LLC and Thales Ale
Space France for the Iridium NEXT System, datedust@, 2010

Amendment No. 2 to the Full Scale System Developgr@emtract No. 1-10-021 between Iridium Satellite LLC and Thales Ale
Space France for the Iridium NEXT System, datede&aper 30, 201(

Contract for Launch Services No-1C-008 between Iridium Satellite LLC and Space ExploraTechnologies Corp, dat:
March 19, 2010

Amendment No. 1 to the Contract for Launch ServideslS-10-008 between Iridium Satellite LLC andaSp Exploration
Technologies Corp, dated September 17, 2

Terms and Conditions for De-Orbit Postponement Nication for Contract DCA100-01-G001, by and between Iridium Satel
LLC, The Boeing Company and the United States Guwent, dated September 7, 20

Amended and Restated Contract, Boeing No. BSC-2000-between Iridium Constellation LLC and The BgeCompany, for
Transition, Operations and Maintenance, Enginegd@yices, and Re-Orbit of the Iridium Communicasi®ystem, dated as of
May 28, 2010

Iridium NEXT Support Services Agreement No. IS-1IB0by and between Iridium Satellite LLC and TheelBg Company for
Support Services for Iridium NEXT, dated as of M8y 2010.
Oxley Act of 2002

Employment Agreement, dated as of September 18&),291and between the Registrant and Matthew Jciéscorporatel
herein by reference to Exhibit 10.1 to the Regig’'s Current Report on Forn-K, filed with the SEC on September 22, 20

Certification of Chief Executive Officer pursuantgection 302 of The Sarba-Oxley Act of 2002
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Exhibit Description
31.2 Certification of Chief Financial Officer pursuaat$ection 302 of The Sarba-Oxley Act of 2002
32.1 Certification of Chief Executive Officer and Chigifnancial Officer pursuant to section 906 of Theb@ae-Oxley Act of 2002

* Confidential treatment has been requested wisheet to certain portions of this exhibit. A conmpleopy of the agreement, including the
redacted portions, has been filed separately Wwa#tfSEC
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Exhibit 10.1

AMENDMENT NO. 1
TO THE
AUTHORIZATION TO PROCEED
Between
IRIDIUM SATELLITE LLC
And
THALES ALENIA SPACE FRANCE
for the
IRIDIUM NEXT SYSTEM

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORJINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

Iridium / Thales Alenia Space Confidential & Pragiary



PREAMBLE

This Amendment No. 1 (the “Amendment”) to the Auibation to Proceed for the IRIDIUM NEXT SYSTEM sigd on June 1, 2010 between
Iridium Satellite LLC and Thales Alenia Space Fmafar the Iridium Next System (theATP” ) is entered into on this®6 day of August, 2010
by and between Thales Alenia Space France, a congrganized and existing under the laws of Frahaging its registered office at 26
avenue Jean Francois Champollion 31100 ToulousRANEE (“ Contractor ”), and Iridium Satellite LLC, a limited liabilitgompany
organized under the laws of Delaware, having aic®fit 1750 Tysons Boulevard, Suite 1400, McLeah 22102—USA (“Purchaser”).

RECITALS

WHEREAS , Purchaser and Contractor have entered on théhdatef into an Amendment No. 1 to the Full Scade®opment Contract (the
“Amendment No. 1 attached hereto as Annex 1) and kagaged in discussions relating to changeswioeyd like to incorporate in relation
with the Recitals and Articles 3 and 4 of the AB&Rd;

WHEREAS , the Parties now desire to amend the RecitalsAaticles 3 and 4 of the ATP in accordance with tvens and conditions
provided for in this Amendment;

NOW, THEREFORE , in consideration of the payments to be made bighHaser to Contractor under the ATP, and otheraldé
consideration and the mutual covenants and agrdsroentained in the Contract and ATP, and Intenttnige legally bound, the Parties her
agree as follows:

Article 1 : Capitalized terms used but not defined in thiseaiment shall have the meanings ascribed thergb@i€ontract, the ATP or any
amendments thereto, as the case may be.

Article 2 : The final WHEREAS clause in the ATP is hereby deddh its entirety and replaced with the following:

“WHEREAS, pending Financial Close (as such termefined in the Contract), Purchaser desires imntedhéiation of NEXT System
work to be performed under the Contract to redabedule risk, and Purchaser and Contractor desiraflement the Options (as
defined herein):”

Article 3 : Article 3 of the ATP “ATP Effectively & Schedulefs hereby deleted in its entirety and replacetth tie following:

“This ATP shall become effective (the date of efife@ness being the “EDATP”) following: (i) its exeation by the Parties; and (ii) receipt
by Contractor of the EDATP payment provided foAnticle 4. Unless terminated earlier pursuant ttidde 6.3, this ATP shall remain in
force until the earlier to occur of: (i) Financf@lose; and (ii) six (6) months following EDATP (thW&TP Effective Period”).”

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

Iridium / Thales Alenia Space Confidential & Progiary
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Article 4 : The first table in Article 4.1 addressing Milestddembers 1-3 is revised to incorporate a new MilestNumber 3a as reflected
below:

Anticipated ATP

ATP Milestone Amount (in U.S. Dollar and Euro Milestone Completion
Number Portions) Date
1 [***. i '***] [***. i '***]
2 [***. i .***] [***. i .***]
3 [***. i '***] [***. i '***]
4 [***. i .***] [***. i .***]

Article 5 : A new Article 4.1(a) called [***. . .***] is to beincorporated at the end of Article 4.1 and beforécke 4.2 as follows:
“4.1(a) [***. . ]
A. Purchase off**. . ***]
Purchaser and Contractor have agreed that Contrémt@ood and valuable consideration, shall emtir [***, . ***],

[***. . .***], representing the [***. . .***] remaining due under the ATP and Contract as of the ldateof after deducting the aggregate
amount of the [***. . .***] already made by Purchaersunder the ATP (such amount, the [***. . .**Qlnless otherwise specified in a
Purchaser Notice, Contractor will [***. . ***].

Following receipt by Contractor or: [***, . ***],

If for any reason the [***, | ***].
B. [***_ . _***]

Purchaser shall pay to Contractor a fee for [****¥].
C. Application of***, . ***]

If [***. . ***] does not occur as of [***. . ***]

Article 6 : Article 4.2 of the ATP, “Payment Relating to LicedsTechnology”is hereby deleted in its entirety and replaced withfollowing:

“Unless notified otherwise in writing by Purchageior to [***. . .***], Purchaser shall extend itsghts to the Licensed Technology for
the period commencing on [***. . .***] through [***. .***] by issuing a written notice and paying @ontractor [***. . .***] United
States Dollars ($[***. . .***]) on or before [***.. .***].”

Article 7 : All other provisions of the ATP not expresslyaetd to in this Amendment remain in full force aftkct.

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORDNS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

Iridium / Thales Alenia Space Confidential & Pragiary
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IN WITNESS WHEREOF , the Parties have executed this Amendment by thiyrauthorized officers as of the date set fantthe Preambl

IRIDIUM SATELLITE LLC THALES ALENIA SPACE FRANCE
/s/ Thomas J. Fitzpatrick /s/ Olivier Janin

Thomas J. Fitzpatric Olivier Janin

CFO VP Trade Financ

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORJINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

Iridium / Thales Alenia Space Confidential & Pragiary
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AMENDMENT NO. 1
TO THE
FULL SCALE SYSTEM DEVELOPMENT CONTRACT
No. IS-10-021

Between

IRIDIUM SATELLITE LLC

And
THALES ALENIA SPACE FRANCE
for the
IRIDIUM NEXT SYSTEM

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORONS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

Exhibit 10.3



PREAMBLE

This Amendment No. 1 (the “Amendment”) to the Fatlale System Development Contract No. 1S-10-02desigon June 1, 2010 between
Iridium Satellite LLC and Thales Alenia Space Feafar the Iridium Next System (theContract” ) is entered into on this®6 day of August,
2010 by and between Thales Alenia Space Franaanpany organized and existing under the laws afi¢gahaving its registered office at 26
avenue Jean Francois Champollion 31100 Toulouse—NEEA(“ Contractor "), and Iridium Satellite LLC, a limited liabilitgompany
organized under the laws of Delaware, having aic®fit 1750 Tysons Boulevard, Suite 1400, McLeah 22102—USA (“Purchaser”).

RECITALS

WHEREAS , Purchaser and Contractor have entered on thendedef into an Amendment No. 1 to the ATP relatmg¢ghe purchase by
Contractor of [***...***] relating to the [***...***] f irm fixed price of the Work to be performed undeg ATP and Contract;

WHEREAS , Purchaser and Contractor have engaged in distissgélating to changes they would like to incogpetin the Contract to
implement the [***...***] in relation to Articles 1 ad 4 of the Contract; and

WHEREAS , the Parties now desire to amend Articles 1 anfithe Contract in accordance with the terms amdlitimns provided for in this
Amendment;

NOW, THEREFORE , in consideration of the payments to be made brghHaser to Contractor under the Contract and ATR ather valid
consideration and the mutual covenants and agrdsroentained in the Contract and ATP, this Amendireamd intending to be legally bound,
the Parties agree as follows:

Article 1 : Capitalized terms used but not defined in thiseaiment shall have the meanings ascribed thergb@i€ontract, the ATP or any
amendments thereto, as the case may be.

Article 2 : The definition of [***...***] in Article 1.106 of the Contract is hereby deleted and replaced in itsegptoy the following: [***...

***]

Article 3 : A new definition for [***...***] is added immediatéy following the definition of [***...***] in Article 1.106 of the Contract, with
the rest of the definitions in Article 1 of the QGract accordingly re-numbered”

[¥**...***] means: (i) [***...***] and (i) [***...***].
Article 4 : Article 4.1 of the Contract “Base Contract Pricehereby deleted and replaced in its entiretyhieyfollowing:

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORJINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

Iridium / Thales Alenia Space Confidential & Progiary
2



“ 4.1Base Contract Price Prior to [***...***], the totalrjte for the Work to be performed under this Coettehall include firm fixed
price Euro and U.S. Dollar portions as follows:

Firm fixed price Euro portior €1,056,432,40

Firm fixed price U.S. Dollar portior $ 863,189,12

The firm fixed price U.S. Dollar portion includes g**...***] for [***...***]. Such [***...***] includes  a fixed price component
of [***...***] and a time and materials portion expead to be [***...***]  If the price for this [***...*** ]is less or more than [***...
***] the firm fixed price U.S. Dollar portion undehis Contract shall be [***...***]. Contractor ages and acknowledges that it shall
endeavour on a reasonable efforts basis to [***..]*hcluding the fixed price and time and materiadstions thereof. The firm fixed
price U.S. Dollar portion also includes an [***...*¥purchase price for the [***...***] provided for inthe ATP for purposes of
addressing [***...***] associated with the firm fixedrice Euro portion. If the actual price for purshaf [***...***], the firm fixed
price U.S. Dollar portion under this Contract shedl[***...***].”

Article 5 : Article 4.2.2(b) of the Contract [***...***] is herelp deleted and replaced in its entirety by the folfay: [***...***]

Article 6 : Exhibit D of the Contract “Payment Plan” is heretsyended to incorporate the following Milestone:
M/S N° 003A

Milestone: [***.. . ***]
Months after EDC: EDC + [***.. ***]

Planned date: [***...***)
USDS$: [***...**+]

Article 7 : All other provisions of the Contract not exprgssferred to in this Amendment remain in full ferand effect.

IN WITNESS WHEREOF , the Parties have executed this Amendment by thiyrauthorized officers as of the date set fantthe Preambl:

IRIDIUM SATELLITE LLC THALES ALENIA SPACE FRANCE
/sl Thomas J. Fitzpatric /s/ Olivier Janir

Thomas J. Fitzpatric Olivier Janin

CFO VP Trade Financ

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORJINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

Iridium / Thales Alenia Space Confidential & Pragiary
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AMENDMENT NO. 2
TO THE
FULL SCALE SYSTEM DEVELOPMENT CONTRACT
No. IS-10-021

Between

IRIDIUM SATELLITE LLC

And
THALES ALENIA SPACE FRANCE
for the
IRIDIUM NEXT SYSTEM

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORONS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

Exhibit 10.4



PREAMBLE

This Amendment No. 2 (the “Amendment”) to the Fadlale System Development Contract No. IS-10-02desigon June 1, 2010 between
Iridium Satellite LLC and Thales Alenia Space Frafar the Iridium Next System, as amended, (t@®htract” ) is entered into on this 30
day of September, 2010 by and between Thales Algpgere France, a company organized and existingr the laws of France, having its
registered office at 26 avenue Jean Francois Chlionp81100 Toulouse—FRANCE (Contractor "), and Iridium Satellite LLC, a limited
liability company organized under the laws of Dedagy having an office at 1750 Tysons BoulevardteSI400, McLean, VA 22102—USA (¢
Purchaser”).

RECITALS

WHEREAS , Purchaser and Contractor have engaged in distissgglating to changes the Parties would likentotiporate in the Contract to
modify the payment terms;

WHEREAS , the Parties now desire to amend Articles 5 of@batract in accordance with the terms and conuitias specified herein;

NOW, THEREFORE , in consideration of the premises and for goodaidable consideration, the receipt and adequaweshich are hereby
expressly acknowledged, and intending to be ledailynd, the Parties hereby agree as follows:

Article 1 : Capitalized terms used but not defined in thiseadment shall have the meanings ascribed theréb@i€ontract, the ATP or any
amendments thereto, as the case may be.

Article 2 : Article 5.1 of the Contract is hereby amendedrsgrting new Articles 5.1.3 and 5.1.4, which shedld as follows:
“5.1.3 Invoicing Periods Invoices hereunder shall be submitted by Cortract Purchaser for payment [***...***];
5.1.4 [***, . **] _ Contractor shall [***...**];

Article 3 : This Amendment may be executed and deliveredu@itg via facsimile or other electronic meanspire or more counterparts, e
of which shall be deemed to be an original, bubaihich shall constitute one and the same agraeme

Article 4 : All other provisions of the Contract not exprgsgferred to in this Amendment remain in full ferand effect.

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORONS OF THIS EXHIBIT. THE
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IN WITNESS WHEREOF , the Parties have executed this Amendment by thiyrauthorized officers as of the date set fantthe Preambl

IRIDIUM SATELLITE LLC THALES ALENIA SPACE FRANCE
/s/ John S. Brunette /s/ Nathalie Smirnov

John S. Brunett Nathalie Smirnoy

Chief Legal & Administrative Vice President Payloads and Syste¢
Officer
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Exhibit 10.£
CONTRACT FOR LAUNCH SERVICES
No. 1S-10-008
Between
Iridium Satellite LLC
and
Space Exploration Technologies Corp.

The attached Contract and information contained theein is confidential and proprietary to Iridium Sat ellite LLC , its Affiliates and
Space Exploration Technologies Corp. and shall ndite published or disclosed to any third party excepas permitted by the terms and
conditions of this Contract.
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CONTRACT FOR LAUNCH SERVICES

This CONTRACT FOR LAUNCH SERVICES (hereinafter “tHContract”) is made and entered into as of thé D&y of March, 2010, by and
betweenridium Satellite LLC , a limited liability company organized and exigtinnder the laws of Delaware, having its offic& 207
Democracy Boulevard, Suite 300, Bethesda, MA 208Cudstomer”) andSpace Exploration Technologies Corpa Delaware corporation,
having its office at 1 Rocket Road, Hawthorne, @M®S0 (“Contractor”).

Article 1
DEFINITIONS

1.1 Capitalized terms used and not otherwise definedimehall have the following meaning

Additional Launch(es$hall have the meaning set forth in Section 2.1.

Adjustment Feshall have the meaning set forth in Section 6.1.2.

Affiliate means, with respect to an entity, any other entlitgctly or indirectly, Controlling or Controllealy or under common Control
with such first entity.

Analogous Missiorshall have the meaning set forth in Section 3.4.

AS-9100means the American Society of Engineers’ aeros@as¥ 9100 quality management systems standards.

Associate Contractor(sheans the contractor(s) designated by Customer tiroeto-time associated with the development veéei,
operation and maintenance of the Satellites.

Bank Holidaymeans any Day on which United States national bldeded in Washington, D.C. are authorized tolbsedl.

Base Pricaneans the price contracted for by a Third Partyarmer of Contractor for single standard launch iservexcluding any
customer-specific requirements or options.

Business Dayneans any Day other than Saturday, Sunday or a Bahi#ay.

Constructive Total Lostor purposes of Customer’s policy of Launch andDirbit Insurance only (and not for any other purpose
hereunder), shall have the meaning assigned toteuthin Customer’s policy of Launch and In-Orhiisurance, if any, in place at the time of a
Launch.

Contract Priceshall have the meaning set forth in Section 3.2.

Contractor IPmeans Intellectual Property, and all Intellectuaigerty Rights therein, owned or Controlled by Caator or developed
by Contractor inside or outside the scope of thist@act, together with any derivatives, improvemsemtmodifications made by Contractor,
Customer or any Related Third Parties to the farego

Customer IFmeans Intellectual Property, and all Intellectuag@rty Rights therein, owned or Controlled by ©ustr or developed |
Customer inside or outside the scope of this Cohttad provided to Contractor pursuant to this @mt(before or after EDC), and any
derivatives, improvements or modifications madeCgtomer, Contractor or any other Related Thirdi€ato the foregoing.

CSLA shall have the meaning set forth in Section 14.4.

Contractor Interest Rataeans LIBOR plus [***...***] percent ([***...***]%).
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Controland its derivatives mean, with respect to an eniityhe legal, beneficial, or equitable ownershdpectly or indirectly, of fifty
percent (50%) or more of the capital stock (or othenership interest if not a corporation) of secttity ordinarily having voting rights; or
(i) the power to direct, directly or indirecthhé management policies of such entity, whethewinche ownership of voting stock, by
contract, or otherwise.

Day means a calendar day unless otherwise indicated.
Disclosing Partyshall have the meaning set forth in Section 19.2.

Dispenser(sghall mean the hardware to be integrated with andifig part of the Launch Vehicle (including all leedded firmware
and software and related Intellectual Propertyihterface with, separate and deploy the Sateliitestheir designated orbit(s), as specified in
the SOW.

Disputeshall have the meaning set forth in Article 18.
Documentationmeans any and all documentation to be supplieddntr@ctor to Customer pursuant to this Contract.

DO/DX Launchmeans a launch designated by the U.S. Governmenb& or DX rated order in accordance with the UD&partmen
of Defense Priorities and Allocations System orspant to 15 C.F.R. Part 700, where such ratingrasdavoked in connection with an
imperative national need under the CSLA.

EDC shall have the meaning set forth in Section 23.1.

Exploit means, with regard to a Party’s use of IntellecRraperty, to reproduce, prepare derivative wofksnodify, distribute,
perform publicly, display, make, have made, usenufecture, import, offer to sell and sell productsterials and services that embody any
Intellectual Property Rights in such Intellectuabferty and otherwise fully use, practice and exglach Intellectual Property, and Intellectual
Property Rights therein, or to have any third pastploit such Intellectual Property, and IntelledtBroperty Rights therein, on such Party’s
behalf or for such Party’s benefit.

Failure Review Boardhall have the meaning set forth in Section 11.4.

Firm Launch(esyhall have the meaning set forth in Section 2.1.

Force Majeureneans acts of God, acts of government (in its gdgrrand not contractual capacity), acts or theé&trrorism, riot,
revolution, hijacking, fire, strike (other than tailee involving the employees of Contractor, Cuséwrar their respective Related Third Parties),
embargo, sabotage, or interruption of essentigices or supplies.

Foreign Persoshall be as defined in the U.S. International Tedff Arms Regulations, 22 C.F.R. § 120.16.
FSD shall have the meaning set forth in Section 23.1(B)

Government Cros§Vaiverhas the meaning set forth in Section 12.1.

Gross Negligenceeans (i) the failure to perform a duty in reckldissegard of the consequences thereof, includipgy, death or
property damage of others; or (ii) other actionsfédures to act) of an aggravated nature thatalipapproach intentional or willful
wrongdoing.

Initial Loss Reflight Optiorshall have the meaning set forth in Section 16.1.
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Insured Launch Activitiesneans the activities carried out by either ParttherRelated Third Parties of either Party in adaoce with
the terms of this Contract and, in the case of chupervice(s) licensed under the CSLA, the laummgnse issued to Contractor by the Offic
the Associate Administrator for Commercial SpacanBportation (or any successor agency thereta)riduct the Launch Service(s), at the
Launch Site and the Satellite processing facilibevever located, including transportation of theellite from the Satellite processing facility
to the Launch Site and, if required, transportatibthe Satellite from the Launch Site to the Sigeprocessing facility, the use by Contractor
of United States Government launch facilities atlthunch Site, activities carried out by the UniBdtes Government at the Launch Site
relating to the conduct of Launch Service(s) ardltaunch from the Launch Site.

Intellectual Propertyneans all designs, works of authorship, techniqaieslyses, methods, concepts, formulae, layouttsya®
(including Software), inventions (whether or notgrdaed or patentable), discoveries, improvememtggsses, ideas, technical data and
documentation (including Documentation), techninfdrmation, engineering, manufacturing and oth@mdngs, specifications, performances,
semiconductor topographies, business names, gdpthwilstyle of presentation of goods and servaebssimilar matter in which an
Intellectual Property Right subsists, regardlesaioéther any of the foregoing has been reduceditog or practice.

Intellectual Property Clairshall have the meaning set forth in Section 14.5.

Intellectual Property Right(sheans all common law and statutory proprietarytsigtith respect to Intellectual Property, including
patents, patent applications, copyrights, industigsigns, trademarks and service marks (and alligdl associated with the foregoing),
database rights, design rights (whether registerembt), trade secrets, mask work rights, datatsiginoral rights, and similar rights existing
from time-to-time under the intellectual properayks of the United States, any state or foreigrsgliction, or international treaty regime,
regardless of whether such rights exist as of ED@&rige or are acquired at any time in the future.

Intentional Ignitionmeans, with respect to a Launch Vehicle, the tiomind the launch countdown sequence when the erngjirition
command signal is initiated causing ignition of finst stage engines of the Launch Vehicle.

Interest Rateshall mean the lesser of: (i) [***...***] percent (f*...***]%); (ii) [***...***] percent ([***...***]%); or (i) the
maximum interest rate permitted by applicable le@mpounded annually.

KWAJ means the SpaceX launch facility at Ronald ReagdlisBc Missile Defense Test Site, United Statesp Kwajalein Atoll
(RTS-USAKA), including the associated installatipaguipment and services used or provided by Catotrén connection with the Launch
Services as provided for in the SOW.

Launchmeans Intentional Ignition of the Launch Vehiclédwed by either: (i) Lift-Off; and/or (ii) totaldss or destruction of the
Launch Vehicle or any or all of the Satellites coisipg a Satellite Batch. A Launch is deemed ndtawee occurred in the event of a
Terminated Ignition. Notwithstanding anything te ttontrary in this Contract, a Launch is deemedubiee occurred even if there is a Launch
Failure.

Launch Activitiesmeans the activities carried out by either ParttherRelated Third Parties of either Party under @ontract, which
include Launch Services, any Launch Vehicle-related prekaunch activities beginning with the arrival of at&llite Batch at the Launch Si
integration activities, and ending with departuf@lbproperty and personnel of Customer and itkfed Third Parties from the Launch Site
and completion of any Post-Launch Services. Appboeof the Government Cross Waiver will ceaseaterl than thirty (30) days after each
Launch Service, irrespective of whether Customeperty remains at the Launch Site.
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Launch and IrOrbit Insuranceneans insurance procured by Customer coveringske of Launch and/or the risks of in-orbit failare
with respect to Partial Loss, Constructive Totasd@and Total Loss of a Satellite or Satellite Batch

Launch Campaign Perichall have the meaning set forth in Section 5.1.

Launch Datemeans the Day within the Launch Slot establisheéfioaunch Service pursuant to this Contract.U&anch Date for a
Launch Service has not yet been designated, stelfay of the applicable Launch Slot shall be aguphs the Launch Date.

Launch Failuraneans a Total Launch Failure or a Partial Laundluiféa

Launch Manifestmeans the Contractor’s listing of contracted arigedaled launch services for commercial, civil arititany
customers, as reported from time-to-time to Custdmaccordance with Section 5.5.

Launch Opportunityneans the availability of a time period in whichaunch can be performed, as applicable, in the i@otar
manifest for the Launch(es) of the Satellite Basghased upon these criteria: (i) adequate timiegheuring which Contractor can make the
necessary preparations for and perform a Laungtthé requirements and interests of the CustofiigrContractor’s existing and prospective
customer commitments in accordance with Sectiondn8 (iv) the manifest guidelines specified int®st5.4.

Launch Program Managshall have the meaning set forth in Section 8.2.

Launch Rangeneans United States Government authorities, fesland infrastructure with jurisdiction over thaunch Site and
Launch Service.

Launch Service(aneans the services to be provided under Article 2.

Launch Service Pricghall have the meaning set forth in Section 3.1.

Launch Sitameans either VAFB or KWAJ.
Launch Sloimeans a [***...***] Day period of time during which Baunch Service will occur.

Launch Slot Offeshall have the meaning set forth in Section 6.4.

Launch Successhall mean, with respect to each Launch Service:

(a) compliance with the specifications and requigata of the SOW for the following: (i) [***...***]; (i) [***...***];
(i) [***...2%]; (iv) [**.0%; (V) [P (vi ) [¥**...***]; and (vii) [***...***] determined based o n flight telemetry data or other
objective evidence; or

(b) no Satellite anomaly, failure, defect or nomfmmmance with such Satellite’s performance speaifons or operational
characteristics resulting from Contractor’s failtmeneet any of the Launch Success criteria s#ét for(a)(i) — (a)(vii) above.

Contractor’s obligation with respect to [***...***]Launch Success shall be determined in accordartbeSgction 2.2.

Launch Vehicleneans the Falcon 9 [***...***] [aunch vehicle and tiBspenser, utilized by Contractor to perform treuhch of any
Satellite Batch.
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Launch Windowmeans a time period determined in accordance W&tsOW and approved by the Launch Range authoitity w
jurisdiction over the Launch Sit

LIBOR means the 12-month London Interbank Offered Rabdighed in The Wall Street Journgrom time-to-time, as applied under
this Contract.

Lift -Off means physical separation of the Launch Vehiclmfiloe launch pad and ground support equipmenteledse of the Launch
Vehicle hold-down restraints for the purpose of ihelu

Material Changeshall have the meaning set forth in Section 11.3(A)
Milestonemeans the recurring and non-recurring completiangss/set forth under this Contract.

Milestone Paymerghall have the meaning set forth in Section 4.1.

NEXT shall have the meaning set forth in Section 1.thefStatement of Work.
Non-Complianceshall have the meaning set forth in Section 11.3(B)

Non-Recurring Priceshall mean the portion of the Contract Price idettias such in Exhibit C.

Non-Recurring Launch Service Milestoshall mean the Milestone Payments associated witlpartion of the Non-Recurring Price
for a Launch Service.

Optional Serviceshall mean the optional services listed in the @rati Services table in Exhibit D.

Partial Launch Failureneans that the conditions for a Launch Success maivieeen met for one or more Satellites, but apafi
Satellites launched by the same Launch Vehicle.

Partial Losdor purposes of Customer’s policy of Launch andirbit Insurance only (and not for any other purplesesunder), shall

have the meaning assigned to such term in Custsmelicy of Launch and In-Orbit Insurance, if aityplace at the time of a Launch to be
performed under this Contract.

Partyor Partiesneans Contractor or Customer or both depending®dntext.

PostLaunch Servicemeans all services that are to be provided by @otdr to Customer after Launch pursuant to the SOW.

PPI Ratiomeans the amount derived by dividing the annualevaf Producer Price Index, or PPI, 1423 (as repart Table 6 of the
Bureau of Labor Statistics PPl Detailed Report retiicer price indexes and percent changes for catitynand service groupings and
individual items, not seasonally adjusted”) for yfear prior to the applicable option exercise ymathe annual PPI 1423 for year [***...***],

Proprietary Informatioshall have the meaning set forth in Section 19.2.

Receiving Partghall have the meaning set forth in Section 19.2.
Reflight Optionshall mean the option exercisable pursuant to @edtb.2.

Reasonable Effortsieans standards, practices, methods, and procezhmsistent with applicable law and that degreeffafrt, skill,
diligence, prudence, and foresight that would reabty and ordinarily be expected from each Pargeuithis Contract.
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Related Third Party(iesheans any of the following parties, and excepafoy party with a financial interest in Customergach case
only if such party is involved in Launch Activities

. Employeesdirectors, officers or agents of Contractor andt@uer, including their affiliates, parents or partentities;
. Customers of Contractor (other than Customer) haciployees of those custome

. Associate Contractors and subcontractors at angti€ontractor or Customer and the employeesade¢hAssociate Contractors
and subcontractors; al

. Any party with a financial interest in Contract@uystomer, the Launch Services, the Launch Vehiolethie Satellites
Satellitemeans any Satellite forming part of a SatellitecBatupplied by Customer for Launch by Contractaspant to this Contract.
Satellite Batchmeans each grouping of Satellites for a LaunchiGgrinclusive.

Separation Systemeans the separation hardware mechanisms usedd¢b atSatellite to the Dispenser along with arplaenent
mechanisms used to separate, and/or control ttezag@m of the Satellite from the Dispenser.

Softwaremeans computer software programs and softwaremgsteghether in source code or object code forne]{ding firmware,
files, databases, interfaces, documentation aret otlaterials related thereto, and any third padfivéare sublicensed by Contractor
hereunder), as such Software is revised, upgragethted, corrected, modified, and enhanced frore-tortime.

Statement of Workbr SOWmeans Exhibit A and any other attached documeatlditional document which has been referenced or
incorporated into the SOW (including by Contractsaiment) by the Parties and which reflects theesodpvork to be performed by
Contractor under this Contract, and which spec#igsh Party’s programmatic and technical perforreaaquirements and obligations under
this Contract.

Taxesshall have the meaning set forth in Section 3.3.
Termination Feeshall have the meaning set forth in Section 17.1.

Terminated Ignitiormeans Intentional Ignition not followed by Laun&lor purposes of Customer’s policy of Launch an@®hbit
Insurance (and not for any other purpose hereuriaggrhinated Ignition means the instant the Launahd® ground safety officer (or
equivalent) officially declares the launch pad daftowing shut down of the first stage enginesh# Launch Vehicle for any reason before
release of the hold down restraints.

Third Partymeans any individual or legal entity other thanRaeties or Related Third Parties.

Total Launch Failureneans that the conditions for a Launch Successanmet for any Satellites launched by the samenthu
Vehicle.

Total Lossshall mean the loss, destruction or failure of telte that is mated with the Launch Vehicle, gaed, however, that for
purposes of Customer’s policy of Launch and In-Oitsurance only (and not for any other purposetneder), the meaning assigned to the
term “Total Loss” in Customer’s policy of Launchdam-Orbit Insurance, if any, in place at the tiofea Launch, shall take precedence over
this definition. Customer shall promptly provide@py of such definition to Contractor after theumsce of such policy of Launch and In-Orbit
Insurance, if any.
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VAFB means Vandenberg Air Force Base, California, indgdhe associated installations, equipment andces used or provided
by Contractor in connection with the Launch Sersias provided for in the SOW.

1.2 Interpretatior.
In the Contract, unless the contrary intention apge

the singular includes the plural and vice versaworts importing a gender include other gend
other grammatical forms of defined words or expgmsshave corresponding meanin

a reference to Article means an article of this t@at;

a reference to a Section means a section of anlédudf this Contract

a reference to Exhibit means the exhibit(s) idédiin Section 1.3 and attached hereto and incatpdrherein, as may be
amended from tin-to-time in accordance with the terms here

any terms capitalized but not defined herein dialle the definition ascribed thereto in the SC

each Party shall perform its obligations underQoatract at all times in good faith and consisteitih the implied covenant ¢
good faith and fair dealing as interpreted by lafvthe State of New York

each Party shall perform its obligations underQoatract in accordance with all applicable expod anport laws, regulation
rules and related provisos, including the Inteoval Traffic In Arms Regulations, 22 C.F.R. 8§ -130.

a reference to a document or agreement, inclutie@ontract, includes a reference to that documieagreement as assigned,
amended, altered or replaced from i-to-time;

a reference to a Party includes its executors, @midtrators, successors and persons to whom itresaigd novates the Contrac
accordance with Section 24

words and expressions importing natural persornsdecpartnerships, bodies corporate, associatgmsrnments an
governmental and local authorities and agen:

the word“includinc¢” and words of similar import shall me“including without limitatior” unless otherwise specified; a

tittes and headings to Articles, Sections and &hbte provided for convenience of reference ontysrall not affect the meani
or interpretation of this Contrac
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1.3 Contract, Exhibits and Order of Precede.

This Contract includes the exhibits listed belovajah are attached hereto and made a part heretife lavent of any conflict among
the various portions of this Contract, including #xhibits listed below, the following order of peglence shall prevail:

N o oM wDd

Contract Articles 1 through Z

Exhibit A: Statement of Wor

Exhibit B: Launch Schedul

Exhibit C: Milestone Payment Schedi
Exhibit D: Optional Service

Exhibit E: Additional Launch Pric
Exhibit F: Disclosure:

Article 2
SERVICES TO BE PROVIDED

2.1 Launch Service.

Contractor shall provide Launch Services for [*** **} dedicated Launches of Satellite Batches (“Fitaunch(es)”) and up to an
additional [***...***] dedicated Launches of SatelétBatches, if so exercised by Customer (“Additidreinch(es)”), in accordance with this
Section 2.1 and the Statement of Work.

211

2.1.2

2.13

If any Launch Service is not a Launch Sucdgastomer may exercise Additional Launch(es) (peaLaunch Service
basis) at anytime up to the end of the Launch Cagngderiod plus [***...***] Days. Such Additional Lanch(es) will be
performed by Contractor within [***...***] months o€ustomer’s exercise of an Additional Launch, subje@vailable
Launch Opportunities. The Launch Service Pricegbtdnes and Milestone Payments for such Additibaahch(es) under
this Section 2.1.1 shall be the same Launch SePRtime, Milestone and Milestone Payments as s#t for the first Firm
Launch Service in accordance with Exhibit

Customer may reserve the right to procure up t8...***] Additional Launches, if any Satellite or SatelBBatch(es
experience a loss or failure following Launch feasons other than a Launch Failure. In order tervessuch Additional
Launches, Customer must pay a reservation fee*df [***] US Dollars (US $[***...***]) no later than [* **...***]

months after EDC. The Additional Launches may ber@ged by Customer at anytime up to the end oE¢hach Campaic
Period plus [***...***] Days. Such Additional Launcleg) will be performed by Contractor within [***...*fmonths (or
such longer period as mutually agreed by CustomeiGontractor) of Customer’s exercise of an AdditiloLaunch, subject
to available Launch Opportunities. If exercised, phicing for such Additional Launch(es) shall heaccordance with
Exhibit E. If Customer does not exercise an AddiiloLaunch pursuant to this Section 2.1.2, thervegion fee paid for suc
Additional Launch to Contractor will be refunded@astomer within [***...***] Days of Custom¢s notice of such effec

Notwithstanding Sections 2.1.1 or 2.1.2, Customay procure up to [**...***] further Additional Launch(es), that may
exercised up through [***...***], that at the time @&uch exercise are assigned a Launch Slot enditgfercthan [***.. ***
(subject to available Launch Opportunities). Theipg for such Additional Launch(es) shall
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determined in accordance with [***...***] associatedth [***...***] as of the applicable exercise datééreof. The
Milestones and Milestone Payment percentages fur Adlditional Launch(es) under this Section 2.h8llsbe the same as
set forth in Exhibit E. For the Additional Launchjexercised by Customer in accordance with thigi@e?2.1.3, the Launc
Slot for such Launch Service shall be designatealssm occur within [***...***] years of the Launch Services exercise ¢
provided however that such Launch Service is paréat prior to [***...***]. Customer shall pay to Cordictor a reservation
fee of [***...***] US Dollars (US$[***...***]) for each Additional Launch procured pursuant to this Setflal.3 no later
than [***...***]. Such reservation fee will be applieto the first Milestone Payment for the applicahtiitional Launch. If
Customer does not exercise an Additional Launchyant to this Section 2.1.3, [***...***] to Customaevithin [***...**¥]
Days of Custom¢'s notice of such effec

214 Customer and Contractor agree and acknowlig@dgehe total number of Additional Launches timaty be exercised by
Customer under Sections 2.1.2 and 2.1.3, in thesggtge, is limited to [**...***].

For the avoidance of doubt, any Refight Optiongeiged by Customer in accordance with Article 18llshiot be considered a Firm
Launch or Additional Launch.

2.2 Determination of Launch Succe.

If, within [***...***] Days following any Launch Senice, a Satellite experiences an anomaly, failueéeat or other non-conformance
with its performance specifications or operatiactsracteristics, Customer shall promptly inform €actor in writing and provide reasonable
detail regarding such anomaly, failure, defect@m-conformance. Contractor shall, within [***...**ollowing receipt of Customer’s notice
pursuant to this Section 2.2 confirm that: (i)aflthe Launch Success criteria were achieved fxctrresponding Launch Service; or (ii) an
independent or intervening event not attributabl€ontractors failure to meet the Launch Success criteria ahtree Satellite anomaly, failui
defect or other non-conformance with its perforneaspecifications or operational characteristicehstonfirmation in each case, to be based
on flight telemetry and other objective data. Ifn@actor does not provide such confirmation witthia stipulated time period, then the
corresponding Launch shall be deemed a Launchrgailu

2.3 Satellite Dispense.

Contractor shall design, manufacture, test andifyuak Dispenser, which shall be capable of peniag all interface, separation and
deployment functions in accordance with the SOWht@wtor shall deliver models, data, software, hare, and test/support equipment to
Customer’s Associate Contractor as required byStgV.

2.4 Separation Syste..

24.1 Contractor shall itself or through a Third Partwgide, manufacture, test and qualify the Separaigstem, which shall b
capable of performing all interface, separation deployment functions in accordance with the SOWht@actor shall
deliver models, data, software, hardware, andstgsport equipment to Customer’s Associate Contragaoequired by the
SOw.

2.4.2 [*** ...***]. If Contractor obtains [**...***]. Without limiting the foregoing, Contractor agrebatt[*** ...***] if Customel
[***...***]. Furthermore, if Contractor obtains [***.. ***], upon Customer request, Contractor will reaabty assist
Customer and provide Customer with [***...***] as fgecessary for Customer [***...***] including for [**...***]. Such
information includes, but is not limited to, [*...***].
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25 Primary and Backup Launch S.

The primary Launch Site for all Launch Servicedldba VAFB and KWAJ is designated as the alternatench Site in the event of
VAFB unavailability as provided for in this Secti@rb.

251

25.2

Change of Launch Site Not Attributable to Contrachdo later than [**...***] months (or such shorter period that Custc
may reasonably agree to in writing) prior to anfgestuled Launch, Contractor shall notify Customewiiting if VAFB is
not available for such Launch Services due to Lauite or Launch Range unavailability for reasootsprimarily
attributable to Contractor (and notwithstanding Cactor's Reasonable Efforts to maintain or preséustomes schedule
Launch Date or Launch Slot) and include in suclification: (i) the reasons for Launch Site or LahriRange unavailability;
(i) the duration of such Launch Site or Launch annavailability; and (iii) the next available lraaln Opportunity at
VAFB (to the best knowledge of Contractor at thaef) and at KWAJ. Within [***...***] Days of receipof Contractor’s
notice, Customer shall notify Contractor of itsatien for the Launch Services to be performed atAQ\subject to availab
Launch Opportunities, or during the next availdtdeinch Opportunity at VAFB. If Customer elects togeed with the
Launch Services at the next available Launch Oppdt at KWAJ or VAFB, then the Adjustment Fee asated with any
Launch schedule adjustments as provided for irckr® shall not apply to either Contractor or Costo. Notwithstanding
the foregoing, in the event of a Launch Site unatbdity within [***...***] months prior to any schediled Launch Date for
any Launch Services under this Contract that resulor is reasonably likely to result in a delayot displacement of a
Customer Launch Slot, Contractor and Customerahiltie by the provisions of this Section 2.5.1 inrgection with the
selection of a Launch Site for the affected LauBehvice.

Change of Launch Site Attributable to Contractow. |Bter than [**...***] months (or such shorter period that Custo
may reasonably agree to in writing) prior to anfgestuled Launch, Contractor shall notify Customewiiting if VAFB is
not available for such Launch Services due to LauBite or Launch Range unavailability for reasonsarily attributable
to Contractor and include in such notification:tfig reasons for Launch Site or Launch Range ulzdoility; (ii) the duratior
of such Launch Site or Launch Range unavailabiityd (iii) the next available Launch Opportunityva&FB (to the best
knowledge of Contractor at that time) and at KWWthin [***...***] Days of receipt of Contractor’s ntice, Customer
shall notify Contractor of its election for the lraah Services to be performed at KWAJ, subject tlakle Launch
Opportunities, or during the next available Lau@gportunity at VAFB. If Customer elects to proceeth the Launch
Services at the next available Launch Opporturtig\&@AJ, then the Adjustment Fee associated withlaanynch schedule
adjustments as provided for in Section 6.2 shaglhyaf Contractor. In the event of a Launch Sitavailability within
[***...***] months prior to any scheduled Launch Dafer any Launch Services under this Contract thatilts in or is
reasonably likely to result in a delay to or digglment of a Customer Launch Slot, Contractor aratd@uer will abide by
the provisions of this Section 2.5.2 in connectidth the selection of a Launch Site for the affeddt@unch Service

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORDNS OF THIS EXHIBIT. THE COPY FILED HEREWITH OMITS
THE INFORMATION SUBJECT TO A CONFIDENTIALITY REQUESB OMISSIONS ARE DESIGNATED [***. . ***]. A COMPLETE
VERSION OF THIS EXHIBIT HAS BEEN FILED SEPARATELY WH THE SECURITIES AND EXCHANGE COMMISSION.

10



Article 3
CONTRACT PRICE

3.1 Launch Price.

The price for each Firm Launch is set forth in ExhC, and the price for each Additional Launcisés forth in Section 2.1 (as
applicable, the “Launch Service Price”). If Custaragercises any of the per mission Optional Sesvarevided for in Exhibit D, the per
mission price for such Optional Services shallrmuded in the corresponding Launch Service Price.

3.2 Contract Price.

The aggregate price for all the Firm Launches udiclg the Non-Recurring Price (together, the “CactiPrice”), is set forth in Exhibit
C. The Contract Price shall include all of the szs specified in the SOW and any of the Optioral/i8es provided for in Exhibit D that are
exercised by Customer.

3.3 Taxes.

Contractor, after due inquiry, investigation andhe best of its knowledge, represents and warthatsas of EDC, no taxes, duties .
other levies imposed by the United States govermimeany political subdivision thereof are due tioe activities and transactions contempl
by this Contract, including any Launch Servicesa@&s”). However, should [***...***], Contractor shal[***...***]. If Contractor is unable
[***...***] the Parties shall [***...***], provided ho wever, that in any case [***...***] in connection shcTaxes shall not [***...***] of:

(i) [***...***¥] percent ([***...***]%) of [***...***]; or (i) [***...***] percent ([***...***]%) of [***... ***],

3 4 *kk  kkk

Contractor [***...***] with respect the Launch Serm@s procured by Customer under this Contract, Gustghall not [***...***] by
Contractor following [***...***]. If Contractor [***... ***], Contractor shall [***...***] and Customer will be entitled to [***...***]. If [***...
**¥] - Contractor will [***...***] within [***...***] Da ys of the written notice by Customer. At the writrequest of Customer, and within
[***...***] Business Days thereof, Contractor shalldm time-to-time, [***...***] provided for in this Setion 3.4.

Article 4
PAYMENT

4.1 Payment:.

Upon the successful completion of a Non-Recurriagrich Service Milestone or a Launch Service Milestim accordance with the
Milestone completion criteria set forth in Appendof the SOW, Customer shall pay the applicabi®ice issued by Contractor in accorda
with Section 4.4 below (each a “Milestone Payment’a payment due date falls on a Day other thamsirgss Day, then payment shall be
on the following Business Day.

4 2 *kk  kkk

Notwithstanding the other provisions of Articleid the event that [***...***] as set forth in [***...***] shall be [***...***]. If [***...
***] as set forth in [***...***] shall be [***...***] 0 n a [***...***] basis [***...***].
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4.3 Wire Transfer Instruction.

All payments made to Contractor hereunder shaihth¢. S. currency and shall be made by electromd$utransfer to the following
account:

Bank Name [ree . %]
Bank Address |

[*** ‘“***]
Account Number [oex | xe]
Routing: [oer | et
SWIFT: [*** ...***]

or such other account or accounts as Contractorapegify in writing to Customer.

To the extent any payments are made to Customeuheer, all such payments shall be in U.S. curramcyshall be made by
electronic funds transfer to the following account:

Bank Name [Fee | xeH]
Account Number [oex %]
ABA Number: |
Beneficiary: Iridium Satellite LLC

or such other account or accounts as Customer peyfg in writing to Contractor.

4.4 Invoices.

With the exception of the EDC payment addresseavipefor each Milestone Payment, Contractor shdihsitito Customer an invoice
for payment after successful completion of the mpple Milestone (determined by Customer solelgdnordance with the Milestone
completion criteria set forth in Appendix B to tB®W) on or after the corresponding Milestone Paytrdae date listed in Exhibit C or Exhibit
E, as applicable, including Contractor’s certifioatthat the applicable Milestone completion cigddrave been met in accordance with the
requirements of the SOW. For the avoidance of daubtnvoice for a Milestone Payment may be sukaditty Contractor until all of the
requirements of the applicable Milestone have beehand, in any case, not prior to the applicablledtbne Payment due date. To the extent
that any activities or work related to the commietof a Milestone are subsequently rendered incetaggbr in the case Customer has pre-paid
such Milestone and it is subsequently not achigerdhe then-applicable schedule) as a resultwéctive work or activity required to be
completed by Contractor (for example, as a redudtlcaunch Service being preempted due an imperattional need as described in
Section 12.1.1, or a stand-down of the Launch Meldaoe to a design flaw or manufacturing processraaly), Contractor will, at Customer’s
written election, reimburse or credit Customertfa total amount of the Milestone Payment for thikeMone which has been rendered
incomplete. Payment shall be made by Customer tdr&ctor, or as applicable, a reimbursement skeathbde by Contractor to Customer, for
any Milestone Payment within [***...***] Days of subission of an invoice in accordance with the requigats of this Section 4.4, except for
any invoice pertaining to the EDC payment, whichlsbe submitted within [***...***] Business Days ofta) EDC; or (b) exercise of
Additional Launch(es), as applicable. Payments| fflsatleemed made when credit for the payable anmis@stablished in Contractor’s
designated bank account.

All invoices delivered under this Contract shalldmnplete and reasonably detailed in order to piethe recipient with sufficient
information to ascertain the nature and scope@tttarges included therein.
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4.5 Disputed Paymeni.

If Customer determines that a Milestone has not leeenpleted in accordance with the Milestone cotiguiecriteria set forth in
Appendix B to the SOW, Customer shall so notify €actor in writing within [***...***] Days of receiptof the applicable invoice, and within
[***...***] Days thereafter provide in reasonable dgtthe Contract requirements associated with gpgieable Milestone that have not been
met. In the event Contractor disputes Customengestion that the applicable Milestone has not bm®npleted in accordance with the
requirements of this Contract, the Parties shtdhapt to resolve such dispute in accordance witptiocedures provided for in Section 18.1,
during which Contractor shall continue to perfotmabligations under this Contract in a timely mammand Customer shall continue to perf
its obligations that are not disputed under thisti®a 4.5 in a timely manner. If the Parties arahle to resolve such dispute in accordance
the procedures set forth in Section 18.1, thereeiarty may immediately begin legal proceedingscicordance with Section 18.2 and the
performance obligations set forth in this Sectidh ghall no longer apply. If it is subsequentlyadetined that the applicable Milestone had
been timely completed in accordance with the regoénts of this Contract, Customer shall immedigpaly the applicable Milestone Payment,
to include late payment interest in accordance thighterms of Section 4.6.

4.6 Interest on Payments Du.

If any undisputed amount due by Customer to Cotdramder this Contract shall remain unpaid afiedue date, and if Contractor
has provided Customer written notice thereof wifft&...***] Day period to cure, then the Customer ah pay interest to Contractor at the
Interest Rate. Interest will be computed commenemof the Business Day after the due date untdiliaciuding the date payment is actually
made, unless paid during the cure period, in whate no interest shall be due.

4.7 Accelerated Paymen.

In the event that a Launch Service is acceleraye@dustomer in accordance with the terms of Art&ke remaining Milestone
Payment due dates shall be accelerated on a Ddydpibasis for such Launch Service. If, as a resfuduch acceleration and the early
completion of an applicable Launch Service Milestby Contractor, a Milestone Payment that shoulebaly have been made due in
accordance with Section 4.1, such Milestone Paysiegit be immediately invoiced by Contractor anitifiy Customer within [***...

***] Days of receipt of the corresponding invoicg Bustomer. Notwithstanding the foregoing, no aekd payment shall be provided for a
Milestone that is completed earlier than the cqoesling Milestone Payment due date specified inlii@ unless the due date has been
accelerated (as described above) or Customer bailpd a written notification to Contractor indicef approval of an earlier completion date
for such Milestone.

4.8 U.S. Government Cooperatit.

Contractor shall, upon the request of Customerpemate with any U.S. Government customer for NEXTadreasonable Efforts ba
in connection with pricing or cost disclosure reguients.

Article 5
LAUNCH SCHEDULE

5.1 Launch Campaign Peric.

The [***...***] Firm Launches shall take place durintpe term commencing with the initial Day of theubhah Slot for the first Firm
Launch and ending [***...***] months thereafter (“Laxch Campaign Period”). The Parties have scheduked@aunch Slots and Launch Dates
in accordance with Exhibit B.

5.2 Confirmation of Launch Campaic.

Period No later than [***...***] months prior to theommencement of the Launch Campaign Period, Custshadl provide
Contractor a written notice: (i) confirming the Lranlh Campaign Period designated in Section 5.%ij)adjusting the Launch Campaign Period
in accordance with Section 6.1.1.
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5.3 Additional Launche.

Customer shall confirm to Contractor the desiredrici Slot within a Launch Opportunity for each Adxfial Launch as of the date
such Additional Launch is ordered pursuant to s of this Contract. In the event that the LauBlch desired by Customer is not available,
Contractor shall propose a new available Launcht8ht is closest in time to the Launch Slot orédiyn requested by Customer, and the Parties
will cooperate in good faith to determine such Laulot within [***...***] Business Days of Contractts new proposal. The process
described in the immediately preceding sentenck lsbaepeated until a Launch Slot is determined.

5.4 Launch Manifest Polic.

Contractor and Customer shall comply with the lduschedule prioritization policy set forth in tiection 5.4 in the event of a delay
caused by either Customer or Contractor.

54.1 Subject to Section 5.4.2, Contractor agrees andaxgledges that, consistent with its manifest poli€ystome’s schedule
Launch Service (including any Additional Launchesedlight Launch Services exercised by Customell)net be displaced
from a Launch Slot or Launch Date, with the follagiexceptions: (i) [***...***]; (ii) [***...***]; or (i i) [***...***]
available for a scheduled Customer Launch SerffieeCustomer Launch Service is displaced purstatite terms of this
Section 5.4.1, then notwithstanding such displacgntbe pre-existing order of manifested launchmedl semain in effect as
of the date the displacement occt

54.2 In the event of a Contractor delay of either a Gungtr Launch Service (including any Additional Labes or reflight Launc
Services exercised by Customer) or a prior ThindyRaunch service for reasons attributable tof*&)...***]; (ii) [***...
**x]. or (iii) [***...***], the pre-existing order of manifested launches shall remain in effect abefdate of the Contractor
delay.

5.4.3 In the event of [**...***] that occurs [**...***] and is [***...***] between [***...***] associated with [**...***],
Contractor shall [***.. . ***]_[f such [***...***] withi n [***...***] Days of the applicable [***...***], and C ontractor is
[*** ...***], then Contractor shall [**...***] provided that [***...***] shall be [***...***].

5.4.4 In the event of [***...***] that occurs [***...***] and is [***...***] between [***...***] associated with [***. . ***],
Contractor shall [***.. ***]_[f such [***...***] withi n [***...***] Days of the applicable [***...***], and C ontractor is
[¥** ...***], Contractor shall [**...***].

54.5 If any Customer Launch Service (including any Additl Launches or reflight Launch Services exertisg Customer) is
DO/DX Launch, Contractor shall perform such LauBahvice in accordance with the prioritization regaients of the
CSLA.

5.4.6 Subject to Section 5.5, Contractor shallggsany available Launch Opportunities to Custommétsaexisting Third Party
customers on a first-come, firserved basis upon the earlier in time receiptlwhding contract amendment, change ordg
option exercise from Customer or any existing TiRedty customel

55 Contractor Provision of Manife-Related Informatiol.

Contractor, in accordance with the requirementhefSOW, shall provide Customer once per calendartgr a schedule of current
contracted launches and Launch Opportunities ekigrtirough the later of: (i) the period Customexynexercise Additional Launch(es) as
specified in Section 2.1; or (ii) the performanéeoy Launch Services under this Contract. Sucleduale will not reflect the names of
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Contractor’s customers or payloads or any othepfatary Information of Contractor not germane tanifiest management, and will be
considered Proprietary Information of Contractorspant to Article 19 herein and shall be used bgt@uer only for the purpose of managing
Customer’s rights and obligations under this Canttridotwithstanding the foregoing, Contractor megnf time-to-time [***...***] that [***...
***] js subject to [***...***] with the effect of [** *...***] for a [***...***] Day period. Following the af orementioned [***...***] Day period

if Contractor has not [***...***] during the identifed [***...***], then such [***...***] to Customer. If C ontractor becomes aware of any
event, development or circumstance that, in theareable judgment of Contractor would materially éoipthe scheduling of a Customer
Launch Slot or Launch Date, Contractor shall prdynpotify Customer in writing of such potential extedevelopment or circumstance and
Contractor’s plan to resolve or mitigate the impthetreof on the scheduling of Customer’s applicilalench Slot or Launch Date.

Article 6
LAUNCH SCHEDULE ADJUSTMENTS

6.1 Customer Launch Schedule Adjustme

6.1.1 Customer No-Cost Adjustments. Customer s$tzale the right to adjust the Launch Campaign Pedodny scheduled
Launch Slot or Launch Date, at no increase to theti@ct Price as follow:

(A) Advance the commencement of the Launch Campaignd®er any scheduled Launch Slot, subject to mtiog
written notice to Contractor no less than [***...**thonths prior to the desired new Launch Slot or m@mcement
date of the Launch Campaign Peri

(B) Postpone the commencement of the Launch Camgagod, or any scheduled Launch Slot, subjeptdoiding
written notice to Contractor no less than [***...**thonths prior to the originally scheduled Launcat®ir
commencement of the Launch Campaign Pel

© Postpone the Launch Date within the applichllench Slot no less than [***...***] prior to the tlmescheduled
Launch Date, provided that advance written nosgerovided to Contracto

(D) Postpone any Launch Date for a cumulative periagpab [***...***] months.

6.1.2 Customer Cost-Based Adjustments. Customdirtshee the right to adjust any scheduled Launcte@aat does not meet the
criteria provided for in Section 6.1.1, subjectfiplication of an adjustment fee (I* Adjustment Fe”) as set forth below

(A) Advance the applicable Launch Date so thatifxench Service is performed between [***...***] an#{f...***]
months following Customer’s written notificatiorgrfan Adjustment Fee of [***...***] percent ([***...***]%) of
the applicable Launch Service Price. The Adjustnirea shall be amortized equally among the remaikiitgstone
Payments for the applicable Launch Service. If arch Service advanced pursuant to this Sectio §4).is not
performed between [***...***] and [***...***] months following Customer’s written notification for reasoother
than a Customer delay requested pursuant to Segtlothe Adjustment Fee shall be refunded to Gostavithin
[*** ...***] Days.
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(B)

(©)

(D)

Advance the applicable Launch Date so that the tlaBervice is performed less than [...***] months following
Customer’s written notification, for an Adjustmdfae of [***...***] of the applicable Launch Servicerlee. The
Adjustment Fee shall be amortized equally amongeh®ining Milestone Payments for the applicablarich
Service. If a Launch Service advanced pursuaritisoSection 6.1.2 (B) is not performed within [******] months
following Customer’s written notification for reas®other than a Customer delay requested pursu&wdtion 6.1,
the Adjustment Fee shall be refunded to Custom#invj*** ...***] Days.

Postpone the applicable Launch D:

0] for a period of between [***...***] and [***...***] months, for an Adjustment Fee of [***...***] percent
(*** ...***1%) of the applicable Launch Service Price per mo

(i) for a period of more than [*...***] months, for an Adjustment Fee of [*...***] percent ([***...
***104) of the applicable Launch Services Price per momt

(i) within the applicable Launch Slot within [*...***] prior to the the-scheduled Launch Date, subjec

available Launch Opportunities and payment of dicests incurred as a direct result of the postpuere
of the Launch Date by Third Parties engaged by @atur.

Customer, in lieu of paying the Adjustment Feedaeh in Sections 6.1.2 (C), may instead make -current
Milestone Payments for the affected Launch Sengabject to the provisions of Section £

6.1.3 Conditions Associated With Customer Launch Scheddjestments

(A)

(B)
(©)

(D)
(E)

The scheduling of a new Launch Date pursuant tastdner request under Sections 6.1.1 or 6.1.2 bhalbjec
to: (i) available Launch Opportunities; and (ii) omer providing justification or evidence for tinederlying
event/cause resulting in its postponement requesform reasonably acceptable to Contrac

Any delay of a Launch Date in excess of thegebquested by Customer shall not be deemed eitBeistomer or
Contractor delay for purposes of Article

In connection with any Customer adjustments to anich Date, Contractor shall maintain the capabititperform
no less than [***...***] Customer Launch Services dhg any [***...***] month period during the Launch
Campaign Period plus [*...***] additional months

For any Launch Services advanced by Customesuant to Section 6.1.1 or 6.1.2, the remainingesone
Payments will be advanced on a -for-Day basis

If Customer provides Contractor at least [...***] months advance notice of postponement of the La
Campaign Period, a Launch Slot or Launch Date, Gastomer’s remaining Milestone Payments for tliecaéd
Launch Services will be postponed on a -for-Day basis
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(F)

(G)
(H)

()
()

(K)

(L)

(M)

If Customer provides Contractor less than |...***] months advance notice of postponement of the La
Campaign Period, a Launch Slot or Launch Date, @estomer’s remaining Milestone Payments (with the
exception of payments associated with the LaunchPaost Flight Report Complete Milestones identifie&xhibit
C) for the affected Launch Services will be due pagable in accordance with the existing MilestBagment
schedule prior to giving effect to Custor's requested postponeme

Any Adjustment Fees applicable to a fractional rhosttall be calculated on a |-rata basis

For the avoidance of doubt, provided that [****¥], if Customer has [***...***] and the Parties ar§***...***],
the Contractor shall [**...***] for that particular Launch Servic

Notwithstanding the foregoing, if Contractor isa@bd [*** ...***] pursuant to the terms of Section [***...***] he
applicable [***...***] shall not be [***...***] and will not be [***...**¥],

Customer may change the mission designation ofaaych Slot or Launch Date under this Contractinnectior
with any Launch Slot or Launch Date adjustment pan$ to Section 6.1 in accordance with the appleab
requirements of the SOV

Customer’s right to advance the Launch Camp#&griod, any Launch Slot or Launch Date pursuafetctions.
6.1.1(A), 6.1.2(A) and 6.1.2.(B) shall be subjecthe Parties mutually and reasonably agreeing@tessary chang
to the Launch Vehicle qualification criteria settfoin Article 11.

The aggregate sum of any Adjustment Fees due bip@es to Contractor resulting from adjustmentsrtp
particular Launch Service pursuant to Section 6shall not exceed: (i) [***...***] US Dollars (US$[**...***]) for
the first Firm Launch; and (i) [***...***] US Dollas (US$[***...***]) for Firm Launches [***...***] throug h
[***...***], with a sum of Adjustment Fees not to exed [***...***] US Dollars (US$[***...***]) for all Fir m
Launches. With respect to any Additional Launchies,aggregate sum of Adjustment Fees owed by Cesttom
Contractor shall be [**...***] US Dollars (US$[***...***]) for each Additional Launch Servic

Any Adjustment Fees incurred by Customer pursuaiection 6.2 shall be paid to Contractor monthlgrirears

6.2 Contractor Launch Schedule Adjustme.

6.2.1 Contractor N-Cost Adjustments. Contractor shall have the rigtadjust the Launch Date, without application o
Adjustment Fee, as follow

(A)

Contractor shall have the right to adjust the L&wbDate within the applicable Launch Slot up to |...***] Days
prior to the then-scheduled Launch Date, subjedi}tavailable Launch Opportunities; (ii) availtityi of a Satellite
Batch and Customer mission critical resources;(angrovided that reasonable advance written e®is provided
to Customer
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(B) Postpone any Launch Date for a cumulative periagpdgf** ...***] Days.

6.2.2 Contractor Co-Based Adjustments. Contractor shall have the tiglpibstpone any scheduled Launch Date that doe
meet the criteria provided for in Section 6.2.1jeat to available Launch Opportunities, the mastifalicy set forth in
Section 5.4 and application of an Adjustment Fesea$orth below

(A) Postpone the Launch Date within the applicdtdanch Slot within [***...***] prior to the then-scheéuled Launch
Date, subject to available Launch Opportunities pagiment of direct costs incurred as a direct tesfithe
postponement of the Launch Date by Related Thirdd3aengaged by Custom:

(B) Subject to Customer not exercising its terminafamdefault right provided for under Section 17aRd with respec
to the first Firm Launch Service only, from [***...*] Days and up to [***...***] Days in the aggregatef an
Adjustment Fee of [**...***] percent ([***...***]%) of the applicable Launch Service Price per ma

© With respect to all other Launch Services (othantthe first Firm Launch Service), from [*...***] and up tc
[***...***] Days in the aggregate for an Adjustmentele of [***...***] percent ([***...***]%) of the applica ble
Launch Service Price per mon

(D) With respect to all Launch Services (other th@nfirst Firm Launch Service), and subject to tGoeer not
exercising its termination for default right progiifor under Section 17.2, greater than [***...***]ays and up to
[***...***] Days in the aggregate for the affected buach Service for an Adjustment Fee of [***...***] peent
(*** ...***]%) of the applicable Launch Service Price per ma

(E) With respect to all Launch Services, subjecftstomer not exercising its termination for defaigiht provided for
under Section 17.2, greater than [***...**Days in the aggregate for the affected Launch 8erfar an Adjustmet
Fee of [***.. ***] percent ([***...***]%) of the applicable Launch Service Price per mo

6.2.3 Conditions Associated With Contractor Launch Schedwdjustments

(A) In connection with any Contractor adjustments t@anch Date, Contractor shall maintain the capigtiti perform
no less than [***...***] Customer Launch Services dhg any [***...***] month period during the Launch
Campaign Period plus [***...***] additional months. dwithstanding the foregoing, Contractor shall ctetethe
Launch of all Satellite Batches as expeditiouslpassible

(B) For any Launch Services postponed by Contractayaunt to Section 6.2, the remaining Milestonestmh Launcl
Service will be delayed on a Day-for-Day basis @udtomer shall pay such Milestones in accordante nevised
Milestone Payment schedule for such Launch Ser

©) Any Adjustment Fees applicable to a fractional rhosttall be calculated on a |-rata basis
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(D) If a new Launch Date outside of the original Laustbt is established as a result of a Launch sdbetljustmen
pursuant to this Section 6.2, the newly-establidteachch Date shall represent the first Day of tee/n
corresponding Launch Slc

(E) The aggregate sum of any Adjustment Fees du@dmyractor to Customer resulting from adjustmentany
particular Launch Service pursuant to Section 6sBal not exceed: (i) [***...***] US Dollars (US$[**...***]) for
the first Firm Launch; and (i) [***...***] US Dollas (US$[***...***]) for Firm Launches [***...***] throug h
[¥**...***], with a sum of Adjustment Fees not to exed [***...***] US Dollars (US$[***...***]) for all Fir m
Launches. With respect to any Additional Launclies,aggregate sum of Adjustment Fees owed by Guinotrto
Customer shall be [**...***] US Dollars (US$[***...***]) for each Additional Launch Servic

(F) Any Adjustment Fees incurred by Contractor purstiar8ection 6.2 shall be paid to Customer monthlgriears

6.3 Notice of Requests and Determination of Lau.

Opportunities All Customer and Contractor requéstadjustment of the Launch Campaign Period, erlthunch Slot or Launch Da
shall be made by giving written notice to the otRarty in accordance with Section 8.3. The Parwtidooperate in good faith to adjust the
Launch Campaign Period or select a new Launchdslbaunch Date, as applicable. In the event thaPthrties cannot mutually agree as to the
relevant adjustment within [***...***] Days (or suckhorter time period as may be necessary in ligth@proximity to the Launch), the
Parties shall apply the launch manifest policyfegh in Section 5.4 to determine a new Launch Stdtaunch Date, taking into account the
available Launch Opportunities and the requiremantsinterests of Customer and Contractor. Ungilrtaw Launch Campaign Period, Launch
Slot or Launch Date is selected in accordance thithSection 6.3, the then-current Launch Schesluddl remain in effect.

6 4 *kk  kkk

Customer shall have [***...***] that is scheduled §tt*...***] during the [***...***] months thereafter [* **...***], provided such
[***...***] is made at least [***...***] prior to the d ate of such [***...***]. Prior to submission of [***..***] Contractor shall: (i) [***...
***].and (i) [***...***], and to the extent reasonaly appropriate or advisable under the circumstange*...***] in furtherance of the
[¥%,. %] 0f [**,. %], Contractor shall [***,..***] into a [***...***] in accordance with the terms ancbnditions of this Contract.

6.5 Obligation to Give Prompt Notic.

Contractor and Customer acknowledge and agreéttisdah the best interests of both Parties to ptarcertainty in launch schedule
decisions and minimize disruption to other custam#rContractor. Therefore, the Parties agreeuwe giompt notice of any need for a sche
change under this Article 6 or any actual or pagdigtelay that might impact the launch schedulehwich notification to occur pursuant to
Section 6.3.
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6.6 Characterization of Adjustment Fe.

Customer and Contractor agree that the Adjustmees provided for in this Article 6 do not consttat penalty or estimate of future
damages, but represent reasonable fees associtttatievadjustment of affected Launch Service aodtfactor or Customer’s associated
obligations under this Contract at various pointsime.

Article 7
REPRESENTATIONS AND WARRANTIES

The Contractor makes the representations and wesatontained in this Article 7. Each such repnéstgon and warranty shall be
deemed made as of the execution date of this Guintmad if necessary, Contractor shall supplemectt sepresentations and warranties as of
EDC.

7.1 Contracto’s Performanc.

In connection with Contractor’s performance ofdtdigations under this Contract, Contractor shalintain its ISO 9001 certification
and obtain and maintain AS9100 certification, perfavork in a skillful and workmanlike manner anth@twise abide by common standards,
practices, methods and procedures in the commereiakpace industry (and not solely in the comraklaiinch services industry). For the
avoidance of doubt and with the exception of artg at Contractor Gross Negligence, Contractor’sautaking in this Section 7.1 does not
apply to the performance of or liability with regpéo any Launch Services following the momentriaéhtional Ignition with respect to any
Launch Service. With the exception of ISO 9001 A89100, Customer represents and warrants thaaitdli®& manufacturer Associate
Contractor is subject to substantially similar cantual obligations as those set forth in this idact.1.

7 2 *kk  kkk

During [***...***] hereunder and until such time ag¥...***], Contractor shall [***...***] with [***,, **¥] versions of: (i) [***...
**+]: (i) if available, [***...***]; (iii) [***...***] ; and (iv) [***...***], in each case as soon as [******].

7.3 Litigation .

Except as set forth on Exhibit F, there are nosfaattions, suits, litigation, arbitration or adistrative proceedings pending or, to
Contractor’s best knowledge, threatened, agaiesCibntractor which would materially adversely efffda@ Contractor, its financial condition,
results of operations and cash flows or otherwigggnt the Contractor from performing under this1€act.

Article 8
COORDINATION AND COMMUNICATION BETWEEN
CUSTOMER AND CONTRACTOR
8.1 Contractor Cooperatic.
Contractor shall cooperate in good faith with angort Customer in the following areas:

. Coordination of the Launch Services and associaieathing activities with Custonr’s Satellite manufacturing Associs
Contractor,

. Preparation and presentation of technical briefemgociated with Custon’s procurement of Launch anc-Orbit Insurance, i
procured by Customer, including any claims purdmwe@€ustomer thereunde

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORDNS OF THIS EXHIBIT. THE COPY FILED HEREWITH OMITS
THE INFORMATION SUBJECT TO A CONFIDENTIALITY REQUESB OMISSIONS ARE DESIGNATED [***. . ***]. A COMPLETE
VERSION OF THIS EXHIBIT HAS BEEN FILED SEPARATELY WH THE SECURITIES AND EXCHANGE COMMISSION.

20



. Registration of the Satellites in accordance whth Wnited Nations Convention on Registration ofétg Launched into Out

Space; ani

. Debt or equity financing activities associated wite cost of the Launch Servici

8.2 Launch Program Manage.

Each Party shall designate a Launch Program Mamagkater than one (1) month after EDC. The tas&awh of the Launch Program
Managers shall be to supervise and coordinatesective Satellite integration and mission analgstivities between the Parties. Neither
Launch Program Manager is authorized to direct vilmidontravention of the requirements of this Caatror to make modifications to this
Contract. Contractor may replace its Launch Progvanager provided Customer has received notificatiosuch action. Customer may
reasonably request a change in the Contractor peesassigned as the Contractor Launch Program géanand Contractor shall exercise

Reasonable Efforts to comply with Customer’s retjirea timely manner.

8.3 Notices.

All notices that are required or permitted to beegiunder this Contract shall be in writing andlldba delivered in person or sent by
facsimile, certified mail (return receipt requegtedair courier service to the representative ahdress set forth below, or to such other
representative or address specified in a notitkamther Party. Ordinary course communicationeuttids Contract may be given via
electronic mail (message delivery or receipt conéition requested). Notices shall be effective ugelivery in person or upon confirmation of

receipt in the case of facsimile, certified mailadr courier.

Notices to Contractor:

Notices to Customer:

[*** . ***]

Space Exploration Technologies Corp.

1 Rocket Road
Hawthorne, CA 90250
Telephone: [***,. **¥]
Fax: [***...**¥]

E-mail; [***...***]

With a copy to:

[*** . ***]

Space Exploration Technologies Corp.

1030 150 Street, NW
Suite 450

Washington, DC 20005
Telephone: [***...**¥]
Fax: [***...***]

E-mail: [***...***]

*kk *kk

Iridium Satellite LLC
2030 East ASU Circle
Tempe, AZ 85284

Telephone: [***...**¥]
Fax: [x**,, **]

With a copy to:

[*** . ***]

Iridium Satellite LLC
2030 East ASU Circle
Tempe, AZ 85284

Telephone: [***...**¥]
Fax: [**+... %]

and

[*** . ***]

Iridium Satellite LLC

6707 Democracy Boulevard
Suite 300

Bethesda, MA 20817
Telephone: [***...**¥]

Fax [*** ”.***]
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Either Party may from time-to-time change its netildress or the persons to be notified by giviegother Party written notice (as
provided above) of such new information and the dgton which such change shall become effective.

8.4 Communications in Englis.
All documentation, notices, reports and correspandeinder this Contract shall be submitted and taiaied in the English language.

Article 9
ADDITIONAL CONTRACTOR AND CUSTOMER OBLIGATIONS
PRIOR TO LAUNCH

9.1 Obligation to Provide Informatio.

Contractor shall provide to Customer and Custorhal provide to Contractor the data, hardware ardises identified in the SOW
and required to perform their respective obligagibereunder according to the schedules providedithér he data, hardware and services will
be received in a condition suitable for their inted use as defined by the requirements of the SOW.

9.2 Notification of Nor-Compliance.

Either Party shall promptly, and in any event witfii**...***] Business Days, notify the other Partyniaccordance with Section 8.3 in
the event that any data, hardware (excluding hamlassociated with the Launch Vehicle qualificatioiteria provided for in Article 11) or
services provided pursuant to the terms of thist@ahis not compliant with the applicable requiests contained in the SOW. The
notification shall contain a statement of the dépemcy. Contractor or Customer, as applicable| phainptly remedy the non-compliance or
discrepancy identified pursuant to this Sectionv@ith no increase to the Contract Price.

9 3 *kk Kk’

Contractor shall [***...***] attributable to [***...*** ] (other than [***...***] set forth in [***...***]) tha t [***...***]. Customer
[¥**...***] that [***...***] is subject to [***...***] as  those set forth in this Section 9.3.

9 4 *kk  kkk

Contractor shall [***...***]. Customer [***...***] that [***...***] is subject to [***...***] as those set forth in this Section 9.4.

Article 10
CUSTOMER ACCESS

10.1  Factory and Launch Site Acce.

Customer, its Related Third Parties and designattiiates shall have access, subject to coordorativith and following reasonable
notice to Contractor, to Contractor’s mission haadsvfinal assembly factory to witness Contractarission hardware final acceptance
activities. Customer, its Related Third Parties dasignated Affiliates (in each case at their owpesse with respect to travel
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and disbursements), will have access to the La@&iteh launch complex and Satellite encapsulatiea & witness major Customer-related
mission tests and to attend regular coordinatioatings. Contractor shall, on a Reasonable Effatssh provide Customer, and with prior
Customer approval, Customer’s Related Third Paaiesdesignated Affiliates, with non-escort badgiethe Launch Site, launch complex and
Satellite encapsulation area. In each case, thesacghts of Customer, its Related Third Partresdesignated Affiliates shall be subject to
applicable regulatory, confidentiality, securitydéor safety limitations.

10.2  Access to Informatio.

Subject to applicable regulatory, confidentialggcurity and/or safety limitations, Customer, iedd®ed Third Parties and designated
Affiliates shall have access to: (i) for ordinauese activities under the Contract, informatioguieed to be provided or made available under
the SOW, (ii) in connection with the Dispenser,ddkigns, parts, processes, test plans and rgaudtgdures and all other data related to
failures or defects and related documentation;(andf there is failure or non-conformance spécéily related to a Launch Service,
information related to any failure or non-conforroanincluding failure determination, remediatior aasolution and associated
documentation.

Article 11
LAUNCH VEHICLE QUALIFICATION

11.1  Compliant and Proven Launch Vehit.

Contractor shall provide a Launch Vehicle to perfahe Launch Services under this Contract whichtsneeexceeds all of the
following non-recurring and recurring eligibilityiteria:

11.1.1  Non-Recurring Launch Vehicle Qualification Crite

(A) No later than [***...***]: (i) Contractor shall demonstrate compliano&the Falcon 9 [***...***] vehicle with the
[¥**...¥**] set forth in [***...***] vig [***...***] (in such case, [***...***] shall be [***...***] for purposes of
this Contract [***...***]); and (ii) both or either of the [**...***] shall be [***...***],

(B) If Contractor is [***...***] pursuant to Section 11.1.1(A), however as of ...***] months [***...***] otherwise
demonstrates that [***...***] comply with [***...***] set forth in [***...***], then Customer, [***.. ***],
Furthermore, if Contractor, as of [***...***] monthB**...***], is [***...***] comply with [*** . **¥] set forth ir
[¥**...***], respectively of [***...***], then Customer, [***...***]. For the avoidance of doubt, Contractt
[*** ...***] provided for in this Section 11.1.1(B) [*...***].

© No later than [***...***], Contractor shall demonstrate compliance b&tFalcon 9 [***...***] vehicle with the
[¥*¥*...***] set forth in [***...***] vig [***...***]. In such case, [***...***] shall be [***...***] for purposes of
this Contract [***...***].

(D) If Contractor is [***...***] pursuant to Section 11.1.1(C), Customer, ...***], may: (i) [*** ...***]; (i) [*** ...
***]: and/or (iii) [***...***], provide Contractor wi th [***...***] without prejudice to any of Customes other
rights under this Contrac

(E) [¥** ... ***] shall be [***...***], including [***...***], through a [***...***] at least [***...***].
(3] If Contractor is [***...***] set forth in Sectionl1.1.1(E), Customer, [***...***], may: (i) [***...***] ; (ii) [***...
***]; or (”l) [*** ”.***].
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11.1.2
(A)

(B)
(©)

11.1.3

1114

Recurring Launch Vehicle Qualification Critel

To the extent [***...***] (if involving a [***...** *], such [***...***] will be deemed to include [***...***]) has [***...
***] in the flight [*** ...***], then Customer, [**...***].

[*** n .***] percent ([***. . .***]%).

If Contractor is [***...***] set forth in Sectionl1.1.2 (B), [***...***]. (i) [***...***]; (ii) [***...** *]; and/or (jii) [***...
***] the requirements set forth in Section 11.1.2

Except as otherwise indicated in Section 11.1tispenser shall not be required to be flown on@frthe missions provide
for in this Section 11.1, however Contractor shalify the Dispens¢s compliance with the requirements of the SC

The Optional Services, to the extent applicablallstot be required to be flown on any of the massi provided for in thi
Section 11.1, however Contractor shall verify caampde of the applicable Optional Services with¢beresponding SOW
requirements

11.2  Conditions Applicable to Nc-Recurring and Recurring Launch Vehicle Qualificat{@riteria.

If Contractor fails to qualify (with respect to no@curring criteria) or maintain (with respect &zurring criteria) the relevant
qualification criteria provided for in Section 11the following shall apply:

11.2.1

11.2.2

11.2.3

With the exception of a Force Majeure evany, Contractor delay provided for in Section 1that results in the
postponement of a Launch Date or Launch Slot fgrlaaunch Service shall be treated as a Contraatordh schedule
adjustment in accordance with Section |

Where Contractor’s failure to achieve ornten one or more qualification criteria in Sectibh1 provides Customer the
right to postpone a Launch Service, including thpliaable Launch Slot or Launch Date, such postpuard: (i) shall be
without application of any Customer delay attribatprovided for in Section 6.1; (ii) any affectealyfhent Milestones shall
be accordingly adjusted,; (i) any affected Lauig#rvices shall be rescheduled subject to availzdalech Opportunities ai
in accordance with the launch manifest policy eethfin Section 5.4; and (iv) at no increase taarch Service Price or the
Contract Price

If Contractor fails to achieve or maintain the Lakhi/ehicl¢ s mass to orbit and volumetric performance requér@siin the
Launch Interface Requirements Document (forming pthe SOW) and Contractor is compelled to Laufester than
[***...***] Satellites per Satellite Batch: (i) Contictor shall perform not more than [***...***] additital Launch Service
intended to Launch that number of Satellites thatt@ctor did not previously Launch (due to the ha@uVehicle
performance issues described above), up to a maxioif***...***] additional Satellites, in accordancwith the
requirements of the SOW, with such additional L&uService to be performed no later than [***...***]anths following
completion of the Launch Campaign Period and ahaease to the Contract Price; and (ii) the refeeein Section 16.1 and
16.1.4 to “failure of [***...***] or more Satellites"will be adjusted to reflect the number of Satefliper Satellite Batch that
can be accommodated by the Launch Ve’s mass to orbit and volumetric performance capadsl
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11.3  Notification of Material Change or N-Compliance.
Contractor shall notify Customer of any:

(A) proposed material chang&€.,any change that impacts the qualification status lohunch Vehicle, or its
compliance with the requirements of the SOW"“Material Chang”); or

(B) a nor-compliance with the requirements of the SOV*Non-Complianc),

in each case with respect to: (i) mission-speciéisigns, parts, processes, failures, defects acuhuentation; (i) any configuration of the
Launch Vehicle, Dispenser and/or the demonstrdigiat fidomain; or (iii) ground or Launch Site elentgrwithin [***...***] Business Days of
the decision to implement the Material Change butd instance after the Material Change itselfifeen implemented, and with respect to a
Non-Compliance, as soon as practicable and in anyteviémin [***...***] Business Days. Should Customeigequest, Contractor shall
provide Customer a briefing during which Contracball describe the Material Change, provide theddfar the Material Change, outline the
testing/qualification plan for the Material Changed describe the impact to the Launch Vehicletdube Material Change. [***...***].

11.4  Failure Review Boar.

If any configuration of the Falcon 9, or its detivas (with or without a Dispenser), experienceareh Failure, then Contractor shall
only perform the remaining Launch Services under @ontract after the most probable cause of tieréahas been identified and corrective
actions have been implemented to the satisfacfitimecapplicable failure review board (the “FailiReview Board”)}convened by Contractor
evaluate the root cause of such failure. If Contrialeas not already convened a Failure Review Btuaevaluate such failure or
underperformance, then Customer may give writtdic@do Contractor requesting that a Failure Reviimard be convened. The Failure
Review Board shall consist of those technical gisoes necessary to assess the failure, its caubaecessary corrective action, if any,
required for future launches. Subject to applicgbie..***]. Customer, Subject to applicable [***...***]. Contractor shall [***...***] that ar
provided to [***...***],

Article 12
PERMITS AND APPROVALS AND COMPLIANCE
WITH UNITED STATES GOVERNMENT REQUIREMENTS

12.1  Compliance with Requiremer.

Contractor has executed or, [***...***nonths prior to the first Launch Date, shall haxecaited, agreements with the required Un
States Government agencies for use of United S&desrnment-owned property and facilities relatoghe Launch Site. Customer and
Contractor agree that they shall comply with thététhStates Government’s laws, regulations, pdieied directives as they relate to the
performance of this Contract. Contractor shall pgdevo Customer reasonable notice (in writing)hef tequirements specific to access and
operate at the Launch Site. The Parties shallrbdéfaunch, execute and deliver the Agreement foiv&/af Claims and Assumption of
Responsibility, the execution of which is requil®dthe United States Department of Transportatigh@.F.R. Section 440.17(c)) as a
condition of granting Contractor’s license to coaduaunch Activities and Launch the Satellites (\@mment Cross-Waiver”).

12.1.1 Government Need. Customer and Contractor agregithide event of a DO/DX Launch that necessitdtegpostponemel
of any of Customer’s Launch Services, Contractatlgiromptly notify Customer of the delay(s) andaieedule the affected
Launch Service within the next available Launch @pmity and in accordance with Section 5.4. Neithe United States
Government nor the Contractor shall be liable tst@mer for any costs or damages, including anyctinedirect, special,
incidental or consequential damages or any othamge or business injury or loss, arising out déky caused by such
priority use of property or personn
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12.2 Compliance with U.S. Government Export/Import Stestand Regulation

12.2.1 Compliance with Statutes and Regulations. EactyPareby acknowledges that it shall comply withagplicable statute
and regulations relating to the export and impbdammodities, services or technical data out af iato the United States
of America.

12.2.2 Transfers of Technical Data. Each Party shall Bpaasible for compliance with applicable Unitedt&aGovernmer
regulations relating to the transfer of technicatiadto the other Party or to Third Parties and tedlahirc-Parties

12.2.3 Notification Regarding Personnel. Customer and atdr hereby agree to identify and promptly notifg other Party, it
Foreign Person employees, Foreign Person emploféessRelated Third Parties and Foreign Persorsglbants of any of
them who will participate in, or receive any tedalidata or defense services in connection withpthréormance of this
Contract.

12.2.4 Refusal to Admit or Transmit Information to ForeiBersons Not Covered. Customer acknowledges thatt&xor mus
refuse to admit to any meeting and refuse to trétreny technical data or provide any defense sesyito a Foreign Person
participant who is not covered by an applicablerige or agreement issued by the United States @uoeet and duly
executed by the appropriate parti

Article 13
CHANGES

13.1  Changes General.
Customer may, at any time, direct a change withéngeneral scope of this Contract (“Change Order”).

13.2 Change Order Proce.

Prior to initiating a Change Order, Customer sisallie a written request to Contractor for a prop&ahin [***...***] Days of
Customers written request (or such longer period as Cust@nd Contractor may reasonably agree to basedeoscope of the Change Ord
Contractor shall provide Customer a written propésaimplementation of the contemplated Changea®rtb include for each defined task:
(i) [F**.. 6= (i) [***..2%*]; and (i) [ %], Contractor’s proposal shall also include any pegmbchanges to the Launch Slot or
Launch Date for any relevant Launch Service, thiesfibnes, the Milestone Payments or the SOW.

13.3 Contract Amendmer.

After receipt of Customer’s written approval of G@etor’'s proposal submitted pursuant to Sectio2,1tBe Change Order shall be
deemed to be a firm fixed price adjustment to tbat@ct and Contractor shall promptly proceed wlhith Change Order, and as applicable, the
Parties shall execute any necessary amendmeristGahtract in accordance with Section 24.1 (Ameannwithin [***...***] Days of
Customer’s initiation of a Change Order. For theidance of doubt, if a Change Order is not ultinyadgreed to between the Parties, it shall
not otherwise alter the obligations of the Partiessunder.
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Article 14
INDEMNITY, EXCLUSION OF WARRANTY, WAIVER OF LIABILI TY
AND ALLOCATION OF CERTAIN RISKS

14.1 NO REPRESENTATIONS OR WARRANTIE.

EXCEPT AS SET FORTH IN ARTICLE 7, CONTRACTOR HAS NOQVMADE NOR DOES IT MAKE ANY REPRESENTATION
OR WARRANTY, WHETHER WRITTEN OR ORAL, EXPRESS OR RLIED, INCLUDING, WITHOUT LIMITATION, ANY
WARRANTY OF DESIGN, OPERATION, WORKMANSHIP, RESULTCONDITION, QUALITY, SUITABILITY OR
MERCHANTABILITY OR OF FITNESS FOR USE OR FOR A PARJULAR PURPOSE, ABSENCE OF LATENT OR OTHER DEFEC
WHETHER OR NOT DISCOVERABLE, WITH RESPECT TO THE UNCH VEHICLE, SUCCESS OF ANY LAUNCH OR OTHER
PERFORMANCE OF ANY LAUNCH SERVICE HEREUNDER.

14.2  Waiver of Liability.

1421

14.2.2

14.2.3

Contractor and Customer hereby agree toiprogal waiver of liability pursuant to which ealarty agrees not to bring a
claim or sue the other Party, the United StateseBouent and its contractors and subcontractorgeay éier or Related
Third Parties of the other Party for any propeossl or damage it sustains including, but not lichitg in the case of
Customer, loss of or damage to the Satellitesngrogher property loss or damage, personal injutyaalily injury, including
death, sustained by any of its directors, officagents and employees or Related Third Partiespgrin any manner in
connection with the performance of or activitiesrieal out pursuant to this Contract, or other atigig in or around the
Launch Site or Satellite processing area, or tregaipn or performance of the Launch Vehicle or$lagellites. Such waiver
of liability applies to all damages of any sortnature, including but not limited to any directdirect, special, incidental or
consequential damages or other loss of revenuasindss injury or loss such as costs of effectingr lost profits, lost
revenues, or costs of recovering the Satellitesnfdamages to the Satellites before, during or &ftiench or from the
failure of the Satellites to reach their plannebitoor operate properh

Claims of liability are waived and released regesdlof whether loss, damage or injury arises fitogratts or omission
negligent or otherwise, of either Party or its RedaThird Parties. This waiver of liability shaktend to all theories of
recovery, including in contract for property lossdamage, tort, product liability and strict lidtyjil In no event shall this
waiver of liability prevent or encumber enforcemefithe Parties’ contractual rights and obligatitmgach other as
specifically provided in this Contrac

Contractor and Customer shall each extemdv#tiver and release of claims of liability as pded in Sections 14.2.1 and
14.2.2 to its Related Third Parties (other than legges, directors and officers) by requiring themviive and release all
claims of liability they may have against the otRarty, its Related Third Parties, and the Unitede€S Government and its
contractors and subcontractors at every tier aradjtee to be responsible for any property lossaaradje, personal injury or
bodily injury, including death, sustained by therisiag in any manner in connection with the perfarmoe of or activities
carried out pursuant to this Contract, or otheatesl activities in or around the Launch Site oeflite processing area, or t
operation or performance of the Launch Vehicleher $atellites
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14.2.4 The waiver and release by each Party and its Relhed Parties of claims of liability against thther Party and th
Related Third Parties of the other Party extendhecsuccessors and assigns, whether by subrogatmherwise, of the
Party and its Related Third Parties. Each Partil sb&in a waiver of subrogation and release of @ght of recovery
against the other Party and its Related Third &aftom any insurer providing coverage for thegiskloss for which the
Party hereby waives claims of liability against tiker Party and its Related Third Part

14.2.5 Inthe event of any inconsistency betweemtivisions of this Section 14.2 and any othevigions of this Contract, the
provisions of this Section 14.2 shall take precede

14.3 Indemnification- Property Loss and Damage and Bodily Inj.

Contractor and Customer each agree to defend Haoldless and indemnify the other Party and its teel&hird Parties, for any
liabilities, costs and expenses (including attoséges, costs and expenses), arising as a resuliofxbrought by Related Third Parties of
indemnifying Party, for property loss or damagespaal injury or bodily injury, including death,stained by such Related Third Parties,
arising in any manner in connection with the atigsi carried out pursuant to this Contract, otlodivdies in and around the Launch Site or the
Satellite processing area, or the operation omperdnce of the Launch Vehicle or the SatellitexhfSademnification applies to any claim for
direct, indirect, special, incidental or conseqismamages or other loss of revenue or busingssyior loss, including but not limited to costs
of effecting cover, lost profits or lost revenuessulting from any loss of or damage to the Sasllbefore, during, or after Launch or from the
failure of the Satellites to reach their plannebitoor operate properly.

14.3.1 To the extent that claims of liability by Third Fias are not covered by the third party liabilitgurance referred to
Section 15.1 or an insurance policy of either Cactor or Customer or are not eligible for paymenthe United States
Government (as provided in Section 14.4), Contraeith defend, hold harmless and indemnify Custormed its Related
Third Parties from any and all claims of Third Rest for property loss or damage, personal injurigaaily injury, including
death arising in any manner from the processingraijon, testing or performance of the Launch Vieh

14.3.2 To the extent that claims of liability by Third Bias are not covered by the third party liabilitgirance referred to
Section 15.1 or an insurance policy of either Caetor or Customer or are not eligible for paymenthe United States
Government (as provided in Section 14.4), Customikdefend, hold harmless and indemnify Contracnod its Related
Third Parties for any and all claims of Third Pastifor property loss or damage, personal injuryaalily injury, including
death, arising in any manner from the process#sirtg, operation or performance of the Satellide$oss resulting from au
loss of or damage to the Satellites before or &féeinch or from the failure of the Satellites tacke their planned orbit or
operate properly

14.3.3 Notwithstanding Sections 14.3.2 and 14.3.3 aboweati@ctor shall not be obligated to defend, holdriiess or indemnif
Customer for any claim brought by a Third PartyiagiaCustomer resulting from any damage to or tdgbe Satellites,
whether sustained before or after Launch and wheline to the operation, performance, non-perforraamdailure of the
Launch Vehicle or due to any other causes. Custaimat defend, hold harmless and indemnify Conérafir any claims
brought by Third Parties against Contractor for dgeto or loss of the Satellites, whether sustaedre or after Launch
whether due to the operation, performance -performance or failure of the Launch Vehicle or duether cause:
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14.3.4

14.3.5

The indemnification for property loss or damageaspaal injury or bodily injury provided by this Sam 14.3 shall bs
available regardless of whether such loss, damagguoy arises from the acts or omissions of tlaetyPentitled to
indemnification, or its Related Third Parties, las tase may be, unless if due to willful miscond

The right of either Party or Related Thiadtles to indemnification under this Article is rsatbject to subrogation or
assignment and either Party’s obligation set fbgtein to indemnify the other Party or Related dfiarties extends only to
that Party or those Related Third Parties andaothers who may claim through them by subroga@gssignment or
otherwise.

14.4  Indemnification by United States Governm.

14.4.1

14.4.2

The Parties recognize that under the US Commeésgiate Launch Act (tF*CSLA") and subject thereto, the Secretan
Transportation shall, to the extent provided inatbe in appropriations acts or to the extent tleeemacted additional
legislative authority to provide for the paymenttdims, provide for the payment by the United &abovernment of
successful claims (including reasonable expensksgation or settlement) of a Third Party agai@sintractor or its
subcontractors, or Customer or its contractoraibcentractors, resulting from activities carried pursuant to a license
issued or transferred under the CSLA for deathijlpagury, or loss of or damage to property reswgtfrom activities
carried out under the license, but only to the mxtieat the aggregate of such successful clainsgngrout of the Launct

(A) is in excess of the amount of insurance or dematistr of financial responsibility required of Caattor under it
license issued pursuant to the CSLA,; .

(B) is not in excess of the level that is $1,500,000,@0us any additional sums necessary to refldtttion occurring
after January 1, 1989) above the required amouintsofance or demonstration of financial respotisjtiequired
by the CSLA.

Contractor makes no representation or warrantyahgtpayment of claims by the United States Govemtrwill be
available pursuant to the CSLA. Contractor’s olilgais to make commercially Reasonable Effortslitain such payment
as may be available from the United States Goventr

14.5 Indemnification- Intellectual Property Infringemer

145.1

Contractor Indemnification Contractor slradlemnify, defend and hold harmless Customer, é@afed Third Parties,
subsidiaries and Affiliates, its subcontractorsaify), their respective officers, employees, agesgisyants and assignees,
from and against all losses, damages, liabilisettlements, penalties, fines, costs and expeimsggding reasonable
attorneys’ fees and expenses) arising out of adting from any claim, suit or other action or tatdy a Third Party arising
out of an allegation that: (i) Contractor’s perf@mee under this Contract; (ii) the design, manuf&cbr operation of the
Launch Vehicle, Dispenser or Contractor’s provisidaunch Services; or (iii) Customer’s Exploitatiof the Contractor
IP, infringes any Third Par's Intellectual Property Right“Intellectual Property Clai”).
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14.6

14.5.2

14.5.3

14.5.4

Contractor Resolution or Mitigation If Contrac’s performance under this Contract, the design, faatwre or operation ¢
the Launch Vehicle, Dispenser or Contractor’s psmri of Launch Services, or any part thereof ii@eid or otherwise
prohibited as a result of an Intellectual Prop€&tsim, Contractor shall, at its option and expefidegsolve the matter so
that the injunction or prohibition no longer pentsi (i) procure for Customer the right to useitifanging item, and/or

(iii) modify the infringing item so that it becomesn-infringing while remaining in compliance withe requirements of this
Contract. Customer shall, at Contractor’s experessonably cooperate with Contractor to mitigateearove any
infringement. If Contractor is unable to accompl{gh(ii) or (iii) as stated above, Customer shwdle the right to terminate
any or all of the unperformed Launch Services utidisrContract and receive a refund of all paymestociated theret

Combinations and Modifications. Contractwlkhave no liability under Section 14.5.1 or $®mttl4.5.2 for any Intellectual
Property Claim to the extent arising from (i) useoy technology, service or other deliverable fsined by Contractor to
Customer under this Contract in combination witheotitems not provided, recommended, or approved({ting) by
Contractor, (ii) modifications of any technologgrgice or other deliverable after delivery by agmer or entity other than
Contractor unless authorized by written directivénstructions furnished by Contractor to Custommeder this Contract or
(iii) the compliance of any technology, serviceotiter deliverable with specific designs, specifwas or instructions of
Customer

Customer Indemnification Customer shall defdéold harmless and indemnify Contractor an®Rétated Third Parties,
subsidiaries and Affiliates, its subcontractorsaify), their respective officers, employees, agesgisyzants and assignees
from and against all losses, damages, liabilisettlements, penalties, fines, costs and expeimsggding reasonable
attorneys’ fees and expenses) arising out of adting from any and all Intellectual Property Clamesulting from the
infringement, or claims of infringement, of thedhéctual Property Rights of a Third Party, thatyraaise from the design,
manufacture, or operation of the Satellites, grosugport equipment, software and related hardwadesguipment or an
Intellectual Property Claim alleging that the Cawtor aided or enabled infringement in the desiganufacture, or operati
of the Satellites by the furnishing of Launch Seesgi.

Rights and Obligation.

The rights and obligations specified in Section8Xhd 14.5 shall be subject to the following ctiods:

14.6.1

14.6.2

14.6.3

The Party seeking indemnification shall pptynadvise the other Party in writing of the fijirof any suit, or of any written
or oral claim alleging an infringement of any RethiThird Party’s or any Third Party’s rights, upaaeipt thereof, and shall
provide the Party required to indemnify, at suchtyf's request and expense, with copies of all reledactimentation

The Party seeking indemnification shallmake any admission nor shall it reach a compromigettlement without the
prior written approval of the other Party, whictpapval shall not be unreasonably withheld, condgid or delayec

The Party required to indemnify, defend hold the other harmless shall assist in and slaak tthe right to assume, when
not contrary to the governing rules of procedune,defense of any claim or suit or settlement thfend shall pay all
reasonable litigatio
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and administrative costs and expenses, includiogregtys’ fees, incurred in connection with the defeof any such suit,
shall satisfy any judgments rendered by a coucbaipetent jurisdiction in such suits, and shall emak settlement
payments

14.6.4 The Party seeking indemnification may participatamny defense at its own expense, using counssbmally acceptable
the Party required to indemnify, provided that éhisrno conflict of interest and that such parttipn does not otherwise
adversely affect the conduct of the proceedi

14.7 Inconsistency with Government Agreem.

In the event of any inconsistency between any growiof this Article 14 and Article 15, this Artecll4 shall take precedence as
between the Parties.

14.8  Authority to Destroy Launch Vehic.

The range safety officer or equivalent is herebharized to destroy, without liability or indemnity Customer or Customer’s Related
Third Parties, the Launch Vehicle and the Satsllitethe event that such action is determined al sange safety officer’s or equivalent’s sole
discretion to be necessary to avoid damage to psmioproperty. Any operation of the Launch Vehmmlgomatic destruct system that causes
the destruction of the Launch Vehicle or Satellgkall also be without liability to Customer or @user’s Related Third Parties.

14.9 Limitation of Liability .

EXCEPT IN INSTANCES OF WILLFUL MISCONDUCT, IN NO EENT SHALL EITHER PARTY BE LIABLE TO THE OTHER
PARTY UNDER OR IN CONNECTION WITH THIS CONTRACT UNBR ANY LEGAL OR EQUITABLE THEORY FOR DIRECT,
INDIRECT, SPECIAL, CONSEQUENTIAL, EXEMPLARY, INCIDETAL OR PUNITIVE DAMAGES, OR INDEMNITIES OF ANY
KIND, FOR THE COST OF PROCUREMENT OF SUBSTITUTE SHRES OR FOR LOST REVENUE OR PROFIT ARISING OUT OF
OR IN CONNECTION WITH THIS CONTRACT HOWSOEVER CAUSE WHETHER BASED IN CONTRACT, TORT OR OTHERWIS
INCLUDING NEGLIGENCE, PRODUCT LIABILITY OR STRICT LABILITY. EXCEPT FOR CONTRACTOR’S INDEMNIFICATION
OBLIGATIONS PROVIDED FOR IN SECTION 14.5, CONTRACTROS TOTAL AND CUMULATIVE LIABILITY ARISING OUT OF OR
IN CONNECTION WITH THIS AGREEMENT SHALL NOT EXCEEO'HE SUM OF:

() IF [** .. **] BY CONTRACTOR, [***...***] BY CUSTOMER [***...**] BY CUSTOMER [**...***]: OR
(ii) IF [*** ...*+] BY CONTRACTOR, [***...**] BY CUSTOMER [***...**] BY CONTRACTOR [***...**].

14.10 The Parties acknowledge that the amountsympareunder are based in part on the limitats@tgorth in this Article 14 and that such
limitations are a bargained-for and essential patthis Contract. EXCEPT AS EXPRESSLY PROVIDED INIBE CONTRACT, THIS
LIMITATION OF LIABILITY DOES NOT APPLY TO CLAIMS BASED ON FRAUD, WILLFUL MISREPRESENTATION OR WILLFUL
MISCONDUCT. CONSISTENT WITH THIS LIMITATION OF LIABLITY, EACH PARTY SHALL USE REASONABLE EFFORTS TO
ENSURE THAT ITS INSURER(S) WAIVE ALL RIGHTS OF SUBRGATION AGAINST THE OTHER PARTY.
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Article 15
INSURANCE

15.1  Third Party Liability Insuranc.

Contractor shall procure and maintain in effectimasice for third party liability to provide for tipayment of claims resulting from
property loss or damage or bodily injury, includihegth, sustained by Third Parties caused by am@we resulting from Insured Launch
Activities. The insurance shall have limits in amtaurequired by the Office of the Associate Adntigitor for Commercial Space
Transportation by license issued to Contractoryamsto the CSLA and shall be subject to standatdstry exclusions and/or limitations,
including, but not limited to, exclusions and/aniiations with regard to terrorism. Coverage fomdage, loss or injury sustained by Third
Parties arising in any manner in connection wittuhed Launch Activities shall attach upon arriviaihe Satellites at the Launch Site or the
Satellite processing facility (wherever locatedhiehever occurs first, and will terminate upon #alier to occur of the return of all parts of
Launch Vehicle to earth or twelve (12) months faflog the date of Launch, unless the Satellites@moved from the Satellite processing
facility other than for the purpose of transpodatto the Launch Site or are removed from the Lauite other than by Launch, in which case,
coverage shall extend only until such removal. Sasbrance shall not cover loss of or damage t&ttellites even if such claim is brought by
any Third Party or Related Third Parties. Suchriasoe also shall not pay claims made by the UrStates Government for loss of or damage
to United States Government property in the carstorly and control of Customer or Contractor. Tést of such insurance is included within
the Launch Price.

15.2 Insurance Required by Launch Licel.

Contractor shall provide such insurance as is redudy the launch license issued by the UniteceStBepartment of Transportation
for loss of or damage to United States Governmeoyigrty. The cost of insurance as required bydhadh license is included in the Launch
Price.

15.3 Miscellaneous Requiremer.

The third party liability insurance shall name asned insured Contractor and as additional insurestdiner and the respective
Related Third Parties of the Parties identifiecebgh Party, the United States Government and aity afencies and such other persons as
Contractor may determine. Such insurance shalligeathat the insurers shall waive all rights of mgation that may arise by contract or at
against the named insured and any additional idsure

15.4  Launch and I-Orbit Insurance.

Contractor shall provide customary support to asdisstomer in obtaining Launch and In-Orbit Inswerto the extent obtained by
Customer, including: (i) supporting Customer withn@cessary presentations (oral, written or oth&)y including attendance and participa
in such presentations where requested by Custdieroviding on a timely basis all reasonable amgpropriate technical information, data
and documentation; and (iii) providing documentatmd answers to insurer and underwriter inquitieaddition, Contractor shall provide &
other certifications, confirmations or other infation with respect to the Launch Vehicle as reaslynmaquired by Customer’s Launch and In-
Orbit Insurance insurers and underwriters and sakd any other action reasonably requested byo@westor any such insurers or underwriters
that is necessary or advisable in order for Custdmebtain and maintain Launch and In-Orbit Ingiwe&on reasonable and customary terms.
For the avoidance of doubt, Contractor shall notltainy first party launch and in-orbit risk insucarfor any of the Launch Services to be
provided for under this Contract without the pnaitten approval of the Customer, which shall netunreasonably withheld. Excluding third-
party launch liability insurance (which shall berghiased and maintained by Contractor), insuraneerage for the Satellites, Customer
property, equipment, and personnel (and the prppequipment, or personnel of Customer’s RelateiddTiharties) and any other insurance
contemplated herein, if purchased by Customer| st@dlide an express waiver of subrogation as tot@ator and its Related Third Parties.
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15.5 Cooperation with Regard to Insurar.

Each Party agrees to cooperate with the other Radigtaining relevant reports and other inform@iio connection with the
presentation by either Party of any claim underitiserance required by this Article 15.

15.6  Assistance with Claims for Insurance Recov.

Contractor shall cooperate with and provide reaskensupport to Customer in making and perfectiranes for insurance recovery ¢
as to any legal proceeding associated with anynclar insurance recovery. Such support shall inelfj providing on-site inspections as
required by Customer’s insurers and underwritéijspdrticipating in review sessions with a competepresentative selected by the insurers
and underwriters to discuss any continuing isslaing to such occurrence, including informatiomeeyed to either Party; (iii) using
commercially Reasonable Efforts to secure accashéoinsurers and underwriters to all informatimed in or resulting from any investigation
or review of the cause or effects of such occumg(ig) making available for inspection and copyaibinformation reasonably available to
Contractor that is necessary to establish the ldisiclaim; and (v) supporting Customer in estdtilig the basis of any Total Loss,
Constructive Total Loss or Partial Loss. The coapien and support provided for in this Section 1i5.Bicluded in the Launch Price.
Customer’s rights and Contractor’s obligationsfegh in this Article 15 are subject to applicabégulatory and confidentiality requirements.

15.7 Evidence of Insuranc.

For any of the insurance policies or waivers ofreghtion required under this Contract, each Pdréyl provide the other Party with a
certificate evidencing such insurance or waivehimif{***...***] Days of a written request by the othiéParty and require its insurer(s) to
provide the other Party written notice no latemtfra*...***] Days before cancellation or a materi@hange in policy coverage or waiver.

Article 16
REFLIGHT

16.1  [rrx. ] |
Customer shall [***...***], by written notice to Comactor, [***...***] (i) [***...***] with respect to [** *...***]; or (ii) [***...***]:

16.1.1 Customer shall provide written notice to Contragtst ...***] no later than [**...***] months [***...***] to be providec
for under this Contrac

16.1.2 The cost of [***...***] is [*** ... **] US dollars ($[***...***]).

16.1.3 Upon receipt of Custom’s notice [***...***], Contractor shall [**...***] to Customer [**’...***] and Customer she
[*** ...***] on or before [**'...***] Days after receipt of such [*...***].

16.1.4 If [¥** ] and: (i) [***...***] with respect to [**...***]; or (ii) [*** ...***], Contractor shall [**...***], if Customer
[*** ...***] provided for in this Section 16.1 [*...***]), then Contractor shall [**...***] as specified by Custome

16.1.5 Contractor shall, [***...***] associated with**...***] within [***...***] months of [***...***] by C  ustomer, [***...***]
as may be determined by [***...***]. If [***...***] und er this Section 16.1 [***...***] by Customer, suchf*...***]
within [*** . ***] months [***...***] by Customer, [**...***] as may be determined by Custon
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16.1.6 [*** ...***] by Contractor for [***...***] shall be [***...***] with the requirements and specifications of ther...***],
provided however, [***...***] with the requirementsfdhe [***...***] if the Contractor [***...***], in whi ch case:
(i) Contractor shall [***...***] in accordance with &icle [***...***]; and (ii) [***...***] shall be [***... ***]in
accordance with Section [***...***]_ [***__***] by Customer under this Section 16.1.6 shall be [***...**if} accordance
with [*** __***] and, if applicable, Article [**...***].

16.1.7 [** ...**] Days [***...***] and extend for [**...***] until the earlier of: (i) [***...***]; or (ii) [*** ...***].
16.1.8 [*** ...***] provided for in this Section 16.1 shall not incljse ...***].

16.1.9 If Customer [***...***], and following Contract(s [*** ...***], the conditions specified in Section [*...***] have no!
occurred, then Contractor shall [*...***] to Customer

16.1.10 If Contractor is [***...***] provided for inSection [***...***], and as a result, Contractor i&*F...***] fewer than [***...
***] the reference to [**...***] in Section [***...***] will be [*** ...***] that Contractor can [**...***].

16.2  [rrx ] |
Customer shall [***...***], by written notice to Comactor, [***.. . ***], [***  ***]:

16.2.1  Customer shall provide written notice to €actor [***...***] no later than [***...***] months pr ior to [***...***]; or
(i) [***...***] if Customer [***...***] for the applic able [***...***] prior to [***...***] such that Customer [*** . ***]
within [*** . ***] months [***...**¥],

16.2.2 The price [***...***] percent ([***...***]%) [*** ... ***].

16.2.3  Upon receipt of Custon’s notice of [***...***], Contractor shall [**...***] to Customer [**...***] and Customer she
[*** ...***] on or before [**...***] ([*** ...***]) Days after receipt of such invoic

16.2.4  If [*** ... is [*** ... ***¥], then Contractor shall [**...***] as instructed by Custom

16.2.5 Contractor shall, [**...***] within [*** . ***] (*** __.***]) months of [***...***] by Customer, [**...***]. If [*** ...
***] by Contractor under this Contract [***...***], hen [***...***] must be [***.. . ***] within [***, %] ([ ***  **¥])
months [***...***] by Customer, [**...***] as may be determined by Custon

16.2.6  [*** ...***] by Customer for [**'...***] shall be [***...***] with the requirements and specifications of |...***],
provided however, [***...***] with the requirementsf@***...***] if the Contractor [***...***], in which ¢ ase:
(i) Contractor shall [***...***] in accordance with Aicle [***...***]; and (ii) [***...***] in accordance with Section
[Frx, . xexx], [F*, ***] by Customer under this Section 16.2.6 shall be [***...***] in accordance with [***..***] and, if
applicable, Article [***.. . ***].

16.2.7 [*** ...**] of the relevant [**...***] Days thereaftel
16.2.8 [*** ...***] provided for in this Section 16.2 shall not inclj&e ...***].
16.2.9 Inthe event [**...***] by Customer and the conditions of Section |...***], then Contractor shall [**...***].
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16.2.10 If Contractor [***...***] provided for in Section [**...***], and as a result, Contractor [*...***] fewer than [***...***],
the reference to [**...***] in Section [***...***] will be [*** ...***] that Contractor can [**...***].

Article 17
TERMINATION

17.1  Termination by Customer for Convenier.

Prior to each Launch Service, and provided that@usr is not at the time in default of Section £d4stomer may terminate this
Contract, or any Launch Service(s) under this Ganfifor any reason. In the event that Customercéses its right of termination pursuant to
this Section 17.1, Contractor will be entitled éain the amount specified in Table 17-1 belowfab®@date of such termination(s) of an
applicable Launch Service. If Customer choosesrminate the entire Contract pursuant to this 8ecti7.1, the amount set forth in Table 17-1
that Contractor is entitled to retain shall be édgodhe cumulative amount associated with the beation of each Launch Service and the Non-
Recurring Price under this Contract. Within [***.. *}'Days of the date of the termination, Contraakélt refund the balance, if any, of
payments received by Contractor for the terminagaghch Service(s) which are in excess of the agpleeamount reflected in the table below.
In the event that payments received by Contractafahe date of Customer termination hereundetemsethan the amount reflected in Table
17-1 below, Customer shall, within [***...***] Days,emit to Contractor any balance owed.

The applicable amount set forth in Table 17-1 feeranination is the fee charged to excuse Custaparformance. Customer and
Contractor agree that the applicable amount s#t fuglow does not constitute a penalty or estiroafature damages, but is a reasonable fee
for Contractor excusing Customer performance abuarpoints in time (“Termination Fee”).

TABLE 17-1
TERMINATION FEE AS
A PERCENTAGE OF
THE APPLICABLE
LAUNCH SERVICE(S)
DATE OF TERMINATION TERMINATION FEE AS A PERCENTAGE OF THE PRICE (NON-
BY CUSTOMER APPLICABLE LAUNCH SERVICE(S) PRICE (RECURRING) RECURRING)
[¥*¥*...%**] to [***... [¥**...***]% at [***...***] increasing to [***...***]% at [¥**...***]  will result
***] months [*** ... ***] months in a Fee Equal
[*** ...***] months tc [¥¥* ... ***% at [*** ...**] months [***...***] increasing tc Termination at any
[¥**...***] months [¥**...***]% at time will result in a
[*** ... ***] months Fee Equal to [***...
[*** ...***] months tc [¥¥* ... ***% at [*** ...**] months [***...***] increasing tc ***] with respect to
[¥** ...**] months [¥** ... ***]% at [***...***] months Non-Recurring Launc
[*** ...***] months tc [¥** ... *¥**]% at [*** ...***] months [***...***] increasing tc Service [¥**...*¥*¥].
[rrx L] [¥** ... ***19% at Launch Dat

Where" L ” is the then currently designated Launch Date ferrdlevant Launch Service
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17.2  Termination by Customer for Contractor Defe.

Provided that Customer is not at the time in defauSection 4.4, Customer may terminate any oofalhe Launch Service(s) not yet
performed under this Contract as a result of a @atdr default set forth in Table 17-2 below. IfgBamer terminates any unperformed Launch
Service(s), Contractor shall within [***...***] Daysefund Customer all Milestone Payments associatddsuch unperformed Launch
Services(s), plus interest at the Contractor IsteRate. [***...***] identified in [***...***]. If [*** ...***]: (i) have been [***...***] to
Customer under Article [***...***]; or (ii) [***...***] to Customer, [***...***] to Customer.

TABLE 17-2
CONTRACTOR DEFAULT APPLICABLE CONTRACT
PROVISION(S)
Material Breach (Generally: Failure to perform any material obligation unttés Contrac 1- 24 (entire Contract and SOV
Excessive Launch Postponemer: Postponement of a Launch Service, including astica of 6 (Launch Schedule Adjustments)

postponement of a Launch Service, of more than.[****] months in the aggregate with respect to any

Launch Service 11 (Launch Vehicle Qualification)

Launch Vehicle Qualification Failure: Failure to achieve or maintain Launch Vehicleltication 11 (Launch Vehicle Qualificatior
requirements, including associated Customer rera

Contractor Performance Ris: Up to [*** ...***] months prior to commencement of the Lau 7 (Representations & Warrantie
Campaign Period, Contractor fails to demonstratficgent funds, liquidity or resources (including
forecasted revenue) to perform under this Contsafund [***...***] Days of operations at the then-
current cash expenditure rate as evidenced by @aotts financial statements disclosed pursuant to
Section 7.2

9 (Additional Contractor and
Customer Obligations Prior to
Launch)

17.3 Termination by Contractor for Customer Paymentifa.

In the event of Customer’s failure to make a paynt@iContractor when due, except as provided fatenrsection 4.5 and which has
not been cured as provided for under Section 1&l@y Contractor may terminate the affected Lauehvice(s) not yet provided under this
Contract and retain all payments received hereunithrrespect to such Launch Service(s) not to estd&*...***]. Contractor shall
reimburse to Customer any portion of the LaunclviSes Price for the affected Launch Service(s)dincexcess of the foregoing termination
liability within [***...***] Days of the effective date of termination of the applicable Launch Sensge(

17.4 Rightto Cure.

With the exception of Excessive Launch Postponesemder Article 6 and the failure to achieve tha-necurring Launch Vehicle
qualification requirements under Section 11.1.1 @ngnination under this Article 17 must be precedgd [***...***] Day written notificatior
that specifies the default or breach and, if radevine right to terminate immediately in the eviat the specified default or breach is not or
cannot reasonably be cured within [***...***] Days slich written notice to cure.
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17.5 Nature of Termination Fee.

Both Customer and Contractor agree that the amaaht®rth in this Article 17 represent: (i) liqaittd damages, and not a penalty,
(i) that actual damages are not adequately asoabi® and that the sums noted represent a redsoestimate of the damages that would be
owed in the event of a material breach or termamator cause, (iii) account for the circumstancestag at the time of this Contract; and (iv
knowing and considered allocation of risks and ¢aimpensation therefor which may arise in the eséatmaterial breach or termination for
cause. Each Party hereby expressly waives, toxtieatepermitted by applicable law, any defenseoabe reasonableness, amount or validit
any remedy provided for this in Contract, includimgrsuant to this Article 17, on the grounds thathsliquidated damages are void as
penalties.

Article 18
DISPUTE RESOLUTION

Any dispute, claim, or controversy between theiPawrising out of or relating to this Contract {§pute”),including any Dispute wit
respect to the interpretation, performance, tertionaor breach of this Contract or any provisibareof shall be resolved as provided in this
Article 18.

18.1 Informal Dispute Resolutio.

Prior to the initiation of formal dispute resolutiprocedures, the Parties shall first attempt $olke their Dispute informally, in a
timely and cost-effective manner, as follows:

18.1.1 If, in connection with the performance aétGontract, a Party believes it has a Dispute tighother Party, the disputing
Party shall give written notice thereof, which wetiwill describe the Dispute and may recommendectisre action to be
taken by the other Party. Contractor’'s Launch RaogManager shall promptly consult with Customer@sihch Program
Manager in an effort to reach an agreement to vesble Dispute

18.1.2 Inthe event that the Contractor’'s and Gustts Launch Program Managers cannot resolve thpubg within fifteen
(15) Business Days of receipt of written noticéhei Party may request that the Dispute be eschlatel the respective
positions of the Parties shall be forwarded toappropriate Executive Vice President (EVP) or eglgnt of each Party for
resolution of the Disputt

18.1.3 In the event that the Contractor’'s EVP andt@mer’s EVP cannot resolve the Dispute withite&éh (15) Business Days of
receipt of written notice, either Party may requbat the Dispute be escalated, and the respqutisiéions of the Parties
shall be forwarded to the Chief Executive OfficEEQ) or equivalent of each Party for resolutiohaf Dispute

18.1.4 In the event a resolution cannot be reached asdedvn Sections 18.1.1, 18.1.2 or 18.1.3 abovahiwih total of [***...
***] Business Days after receipt of the written et described in Section 18.1.1 above, either Ragy proceed in
accordance with Section 18

18.2  Litigation .

If any Dispute arising between the Parties caneaditled pursuant to Section 18.1 (or, if a Pardkes a good faith determination 1
(i) a breach by the other Party is such that a teary restraining order or other preliminary injtine relief to enforce its rights or the other
Party’s obligations under the provisions of thism@act is necessary or (ii) litigation is appropei#o avoid the expiration of an applicable
limitations period or to preserve a superior positivith respect to creditors), either Party shaildthe right to bring suit.
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18.3  Jurisdiction and Venu.

Any suit brought shall be brought in the U.S. Digt€ourt for the Eastern District of Virginia, attie Parties hereby waive any
objection to that venue and that court’s exercfggeosonal jurisdiction over the case. Each Pagtgby expressly waives any and all service of
process set forth in Fed. R. Civ. P. Rule 4, astkid, each Party expressly consents to servigetick of the initiation of any action by
certified mail, return receipt requested, diredtethat Party as set forth in Section 8.3. Thei®aftereby irrevocably consent to the exercise of
personal jurisdiction by U.S. District Court foretEastern District of Virginia concerning any Digpbetween the Parties. Each Party waives,
to the fullest extent permitted by applicable lany right it may have to a trial by jury in respettny Dispute.

18.4 Enforcemen.

Nothing in this Contract precludes a Party thatails on any claim from initiating litigation in grappropriate forum to enter or
enforce a judgment based on the court’s award anctaim.

18.5 Continuing Performanc.

Pending final resolution of any Dispute (solelyidgrthe informal dispute resolution process desdiin Section 18.1), Contractor
shall, unless otherwise directed by Customer itirgyj perform all its obligations under this Comttgprovided that Customer continues to
make undisputed payments as they come due.

Article 19
CONFIDENTIALITY

19.1 Contract Provision.

Neither Party nor any of its Affiliates, subconti@s, employees, agents or consultants, shallselgems of publicity of any kind,
including without limitation news releases, artglérochures, advertisements, prepared speechmepaog reports or other information
concerning this Contract or Proprietary Informatadrihe other Party hereto, including the confinmatr denial of its negotiation, issuance,
award or performance, without the prior expresstemiconsent of such other Party hereto.

The obligations set forth in Section 19.1 shall aygply to (i) information that is publicly availabfrom any governmental agency or
that is or otherwise becomes publicly availabléhaitt breach of this Contract; and (i) subject ézt®n 19.5 disclosure required by applicable
law or regulation, including without limitation, stilosure required by the Securities and Exchangen@ssion or any securities exchange on
which the securities of a Party or its Affiliatetigen trading.

19.2  Definition of Proprietary Informatio.

“Proprietary Information” means all confidentialcaproprietary information in whatever form transienit, that is disclosed or made
available directly or indirectly by such Party (bmafter referred to as the “Disclosing Partig'the other Party hereto (hereinafter referreak
the “Receiving Party”) and: (i) is identified asoprietary by means of a written legend thereorgldsed orally as proprietary or is identified as
proprietary at the time of initial disclosure ahéth summarized in a written document; or (ii) ffmation which the Receiving Party should
understand from the nature of the information isfitkential to the Disclosing Party. Notes and meandia and other information prepared by
the Receiving Party (but not the Receiving Par&jterneys) that include or are derived from thecising Party’s Proprietary Information
shall be considered the Disclosing Party’s Progrietnformation for all purposes of this Articlerdprietary Information shall not include any
information disclosed by a Party that (i) is alne&down to the Receiving Party at the time of isctbsure, as evidenced by written records of
the Receiving Party, without an obligation of calefitiality at the time of disclosure; (ii) is ordmenes publicly known through no wrongful act
of the Receiving Party; (iii) is independently diyeed by the Receiving Party as evidenced by writezords of the Receiving Party; or (iv) is
rightfully obtained by the Receiving Party from aRlyird Party without restriction and without breaafrany confidentiality obligation by such
Third Party.
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19.3 Terms for Handling and Use of Proprietary Inforroai.

Subject to Section 19.2, for a period of [***...***Jears after receipt of any Proprietary Informatitne Receiving Party shall not
disclose Proprietary Information that it obtainsnfrthe Disclosing Party to any person or entityegtdts employees, Affiliates (who are not
competitors of the Disclosing Party), attorneysrdg, financing entities, potential and actualtjeinture partners, insurance brokers or
underwriters and consultants (who, in all casesnat competitors of the Disclosing Party) who haveeed to know, who have been informed
of and have agreed in writing (or are otherwisgestttio confidentiality obligations consistent witte obligations set forth herein) to abide by
the Receiving Party’s obligations under this Agi@l9, and who are authorized pursuant to applidatfe export control laws and licenses or
other approvals to receive such information. ThedReng Party shall use not less than the sameegeagfrcare to avoid disclosure of such
Proprietary Information as it uses for its own Riefary Information of like importance; but in neent less than a reasonable degree of care.
Proprietary Information shall be used only for fhepose of performing the obligations under thisifarct, or as the Disclosing Party otherv
authorizes in writing.

19.4  Associate Contractor Disclosur.

Any disclosure of Proprietary Information by Custamunder this Contract to any Associate Contrasiatl be on terms no less
restrictive than those set forth in this Article, p8ovided that such agreement reference that &ctiotr is an intended third party beneficiary.

19.5 Legally Required Disclosure.

Notwithstanding the foregoing, in the event that Beceiving Party becomes legally compelled toloéecProprietary Information of
the Disclosing Party (including disclosures neceseain good faith determined to be reasonablyessary under the Securities Act of 193¢
amended, and the Securities Exchange Act of 1%3dmended), the Receiving Party shall provide tiselBsing Party with written notice
thereof at least four (4) Days in advance of arghdlisclosure (unless such period is in contraveni a direct governmental order or
subpoena) so that the Disclosing Party may seektaqgiive order or other appropriate remedy, alkow the Disclosing Party to redact such
portions of the Proprietary Information as the Disog Party deems appropriate. In any such eteatkReceiving Party will disclose only st
information as is legally required, and will coopter with the Disclosing Party (at the Disclosingt{?a expense) to obtain proprietary
treatment for any Proprietary Information beingctbsed.

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORDNS OF THIS EXHIBIT. THE COPY FILED HEREWITH OMITS
THE INFORMATION SUBJECT TO A CONFIDENTIALITY REQUESB OMISSIONS ARE DESIGNATED [***. . ***]. A COMPLETE
VERSION OF THIS EXHIBIT HAS BEEN FILED SEPARATELY WH THE SECURITIES AND EXCHANGE COMMISSION.

39



19.6  Return of Confidential Informatio.

Upon the request of the Party having proprietagits to Proprietary Information, the other Partpassession of such Proprietary
Information shall promptly return such Proprietémformation (and any copies, extracts, and sumradhereof) to the requesting Party, or,
with the requesting Party’s written consent, shadimptly destroy such materials (and any copiesaets, and summaries thereof), except for
one (1) copy which may be retained for legal aretpurposes, and shall further provide the requg&arty with written confirmation of same;
provided, however, where both Parties have pragweights in the same Proprietary Information aaty?shall not be required to return such
information to the other Party. Nothing in this Sec 19.6 shall require a Party to return or dgstromputer files or records containing
Proprietary Information if and to the extent suitdsfor records were created in the ordinary coafdmisiness pursuant to such Party’s
automatic archiving and back-up procedures for agemnized or word-processed records. The rightsaffigations of the Parties under this
Article shall survive any return or destructionRybprietary Information.

19.7 No License.

Except as expressly provided in this Contract, ingtin this Contract shall be construed as grarnti®gReceiving Party whether by
implication, estoppel, or otherwise, any licensamy right to use any Proprietary Information rgedifrom the Disclosing Party, or use any
patent, trademark, or copyright now or hereaftenedvor controlled by the Disclosing Party.

19.8 Injunctive Relief.

The Parties agree that, in addition to any othgrtsi and remedies that exist under this Contradhé event of a breach or threatened
breach of this Article, the Disclosing Party szl entitled to seek an injunction prohibiting angts breach. The Parties acknowledge that
Proprietary Information is valuable and unique #rat disclosure in breach of this Article may résulirreparable injury to the Disclosing
Party.

Article 20
INTELLECTUAL PROPERTY

20.1  Customer IP Ownershi.

Customer or its licensors shall retain all righttetand interest in and to the Customer IP. Custoshall be solely responsible for all
activities relating to the Customer IP, includimgistration, prosecution, maintenance, enforcermedtdefense of the Customer IP, including
all costs associated therewith.

20.2  Contractor IP Ownershi.

Contractor or its licensors shall retain all rigitte and interest in and to the Contractor IPntCactor shall be solely responsible for all
activities relating to the Contractor IP, includiregistration, prosecution, maintenance, enforcémed defense of the Contractor IP, including
all costs associated therewith.

20.3  Contractor Rights to Exploit Customer.

Customer hereby grants to Contractor a limitedy fo&id-up, royalty-free, non-exclusive world-widad non-transferable (except as
part of a sale of the business or by operatiomw}j license (with right to sublicense to subcorttres) to Exploit Customer IP for the sole
purpose of performing its obligations under thisi@act.
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20.4  Customer Rights to Exploit Contractor.

To the extent the Dispenser and Separation Systataia any Contractor IP, Contractor grants to @uer a fully paid up, irrevocat
license to Exploit such Contractor IP solely foe tHEXT and successor systems. For the avoidandeuddt and without limiting the foregoing,
such rights include launching, using, reproducopgrating, maintaining and otherwise creating amolémenting NEXT and successor
systems thereof but not any Third Party systems.

Customer may sublicense the rights in Section BOF#hird Parties or Related Third Parties but dolythe purposes authorized in
Section 20.4. Any access by any Third Party or Rdldhird Party to Contractor Intellectual Prope#iating to the Contactor Intellectual
Property will be under terms, including confidelitjgterms, no less protective of Contractor thae terms of this Agreement provided that
Customer, on a Reasonable Efforts basis, procare fhe relevant Third Party or Related Third Paatyreement that Contractor is an intended
third party beneficiary.

20.5 Derivative Works.

If either Party or its permitted sublicensees @eaty derivative works of the other Party’s Intetilal Property, such Party shall assign
or cause its sublicensee(s) to assign all righe, &nd interest in and to such derivative wodkthe other Party. Notwithstanding the foregoing,
each Party will retain licenses to such derivatineks pursuant to Sections 20.3 and 20.4.

20.6  Reservation of Right.

The licenses and rights granted in this Contractdmh of the Parties hereto shall not be constaednfer any other rights to any
party by implication, estoppel or otherwise asng mtellectual Property, and the Intellectual Rydp Rights therein, other than the licenses
and rights granted in Sections 20.3 and 20.4.iglits not specifically granted herein are resetwethe applicable Party.

20.7  Software.

To the extent that any Contractor IP consists dfv&oe and is delivered to Customer, then, in addito any other format in which
such Software is delivered, such Software shatl bésdelivered in source code format.

20.8  Protection of Intellectual Proper.

Each Party shall protect all Intellectual Properttyhe other Party to which it has a right to ascasch Intellectual Property pursuant to
this Contract, or that is or may be otherwise disetl by such other Party, from disclosure to TRadies in the same manner in which such
Party protects its own Intellectual Property, ie@cance with and subject to Article 19.

Article 21
RIGHT OF OWNERSHIP AND CUSTODY

21.1  Contractor Propert.

Except for the licenses granted pursuant to Ar2€leCustomer understands and agrees that at eadties Customer obtain title to or
any ownership of or any other legal or equitakddétior interest in or to any part of any Launch M&h Separation System, ground support
equipment or any Contractor IP contained theraiin any other property of Contractor, whether i@agbersonal, tangible or intangible,
including without limitation hardware used or fushed by Contractor in providing Launch Servicesaurttis Contract. Such property of
Contractor shall be considered between the Pddibs the property of Contractor.
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21.2  Customer Propert.

Except for the licenses granted pursuant to Ar@fleContractor understands and agrees that &neodibes Contractor obtain title to
or any ownership of or any other legal or equitalght or interest in or to the Satellites or anys@mer IP contained therein or any ground
station or any other element of NEXT or any paerd¢of including without limitation hardware usedfemished in performing the obligations
of Customer hereunder. Such property of Customali be considered between the Parties to be thgepiypoof Customer.

Article 22
FORCE MAJEURE

22.1 Neither Party shall be liable for any delayhea performance of its obligations under this Caxctt or a delay or failure of performance of
its first-tier contractor(s), if such delay or faié to perform is due to a Force Majeure eventmotided that the affected Party seeking to
invoke this Article 22 notifies the other Partyvimiting within five (5) Business Days after the acence of a Force Majeure event (or the date
the affected Party reasonably became or should Ineseme aware of the Force Majeure event), inctudidetailed description of the causes
thereof and such Parties’ Reasonable Efforts tidahe Force Majeure event or mitigate the impheteof, such as establishment of work-
around plans, alternate sources, extended opesatiosther means, including use of alternate viablzontractors. For the avoidance of do
failure by either Party timely to obtain any re@girgovernmental license, permit or authorizaticallsiot be deemed a Force Majeure event.

22.2 If a delay or failure in the performance &arty’s obligations under this Contract is dueitbex Party or their subcontractor performing
work under a DO/DX rated contract other than thaie performed under this Contract, such delaybelevaluated pursuant to the terms of
this Article 22. For the avoidance of doubt, aniaglelue to a DO/DX rated order issued before ardfDC, where the specific impact is
known or should have reasonably been known byaleant Party and taken into account in connedctiitin its performance obligations under
this Contract, will not be considered a Force Megegvent.

22.3 If a Force Majeure event impacts a Launch f8loany Launch Service to be performed underAlgigeement, the affected Party seekin
invoke this Article 22 shall notify the other Paitymediately, and as soon as possible thereaftevjge the information detailed in
Section 22.1.

22.4 Any unavailability of a Launch Site or LauriRhnge for reasons due to the actions or omissibtiea@ompetent Launch Site or Launch
Range authority and not primarily attributable ton@actor shall be deemed to be a Force Majeunetelrer the avoidance of doubt,
termination of a Launch Service by the competeninich Site or Launch Range authority (or by the lcluvehicles flight termination syster
due to the Launch Vehicle’s failure to meet theligpple Contractor and Launch Site or Launch Rasgfety requirements and parameters that
results in the unavailability of a Launch Site @uloch Range shall not be deemed to be a Force Mageent. Furthermore, lack of complia
with the non-recurring Launch Vehicle qualificatioriteria provided for in Section 11.1.1(A)(ii) shaot be excused as a Force Majeure event.
If requested by the non-affected Party, the affé&tarty shall provide reasonable evidence or joatibn supporting a Force Majeure event
claimed under this Section 22.4.

22.5 With respect to any Force Majeure event lgatimto [***...***] months (as applied to independent Force Majeurntswe the aggrega
or a specific Force Majeure event that temporarigses and subsequently re-occurs due to the a@r@inumstances causing such Force
Majeure event), the period of performance under @ontract with respect to the affected Launchie(s) shall be extended without penalty
by the duration of the Force Majeure event and @uset’s obligation to make payments hereunder végipect to Launch Services due during
the period of a Force Majeure event shall be extdridr a period equal to the duration of the Fdviegeure event without penalty.
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22.6 With respect to any Force Majeure event lgstiore than [***...***] months (as applied to indepéent Force Majeure events in the
aggregate or a specific Force Majeure event tmapdearily ceases and subsequently re-occurs diletoriginal circumstances causing such
Force Majeure event), Customer, upon written ndtic€ontractor, may terminate any affected LaunetviSe(s) not yet performed under this
Contract. In the event of such termination, Coritmashall [***...***] associated with [***...***] by Co ntractor [***...***]. Any [***, . **¥]

shall be [***...***] to Customer [***...***] Days of [* **.. **¥],

Article 23
EFFECTIVE DATE OF CONTRACT

23.1 The effective date of this Contract (‘EDC”pllbe the date when all of the following conditsomave been fulfilled by Customer, as
confirmed in writing promptly upon occurrence:

(A) Signature of the Contract by both Parties, pagment by Customer of an advance payment eqifto.***] United States
dollars (US$[***...***]) of the aggregate Launch Sdces Price for all Firm Launches, to occur uponl#ter of: (i) [***...***], or
(i) *** ...***] Business Days following receipt of Contrars invoice (such invoice to be tendered after Cattsignature); an

(B) Execution and award of the Full Scale System Dgraknt Contract for Iridium NEXT“FSLC") by Customer; an
(C) Closing of a financing facility or short-terim&ncing facility for the funding of all or part €fustomer’s payment obligations under
the FSD and this Contrac

Within [***...***] Days of EDC, Customer shall provig a written notice to Contractor that sets forthd¢signation of the applicable
LIRD and Exhibits to this Contract; and (ii) [***..**] (subject to [***...***]). [***...***] if Customer's [***. . ***] otherwise Contractor
shall [***...***] associated with [***.. . ***],

23.2 Customer’s advance payment referenced in@e28.1(A) will be applied to amounts due under@uatract at EDC in accordance with
Exhibit C.

23.3 If [***...***] does not occur within [***...***] m onths of [***...***] or such later date that [***...***] Contractor to Customer within
[¥**...***] Days and [***...***],

Article 24
MISCELLANEOUS

24.1 Amendmen.

Any amendment, modification or change to this Cacttrincluding but not limited to launch requirerteerthanges in quantity or
schedule adjustments, may only be made in writinguthorized representatives of Customer and Cctotra

24.2  Governing Law.

This Contract shall be interpreted, construed anemed, and the rights of the Parties shall berdened, in all respects, according to
the laws of the State of New York without referetedts conflicts of laws rules. The provisionstieé United Nations Convention for the
International Sale of Goods shall not be applicabltnis Contract.
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24.3  Waiver of Breact.

The failure of either Party, at any time, to reguierformance of the other Party of any provisibthis Contract shall not waive the
requirement for such performance at any time tierea

24.4  Assignment Gener..

This Contract may not be assigned, either in wboli@ part, by either Party without the expressten approval of the other Party, |
to be unreasonably withheld or delayed.

2441

24.4.2

2443

By Customer. Notwithstanding the foregoing, Customay, subject to applicable regulatory and comriidgity limitations,
assign or transfer this Contract or all its riglohsties, or obligations hereunder with written netto Contractor, but without
requiring Contractor’s approval: (i) to an Affilabf Customer that has equivalent or greater filhinesources as Customer;
(i) to any entity which, by way of merger, consaltion, or any similar transaction involving theaisition of substantially
all the stock, equity or the entire business assfe®istomer succeeds to the interests of Custopnevided in either case t
assignee, transferee, or successor to Customexpesssly assumed all the obligations of Customéradl terms and
conditions applicable to Customer under this Canitaad has equivalent or greater financial resauaseCustomer; (iii) to
any designee or customer of Customer or any Affilthereof provided that Customer remains primaidlyle to Contractor
for any payment obligation hereunder; (iv) to arffilate of Customer not meeting the requiremerftgems (i) or (iii),
provided that Customer provides to Contractor diiliafe guarantee addressing the payment obligata@irthe relevant
Customer Affiliate in a form reasonably agreed mntactor; or (v) to Customexlenders or financing entities in connect
with the granting of security as provided for ifstBection 24.4

By Contractor. Notwithstanding the foregoing, Cantor may: (a) assign or transfer this Contractlioof its rights, duties

or obligations hereunder, or (b) be subject toange in Control or ownership, in each case withteminotice to Customer,
but without requiring Customer’s approval to: (iyaAffiliate of Contractor that has equivalent oegter financial resources
as Contractor; or (ii) any person or entity whiba,way of merger, consolidation, or any similangaction involving the
acquisition of substantially all the stock, equitythe entire business assets of Contractor susdedtie interests of
Contractor and has expressly assumed all the adigiigaof Contractor and all terms and conditiongliggble to Contractor
under this Contrac

Security Interests. Customer, upon prior writtetigeoto Contractor, may grant security interestgsmights hereunder 1
lenders that provide financing for the performahgeCustomer of its obligations under this Contiactor the subject matter
hereof. In the event that either Party is soldrtmerged into another entity, its responsibilitiegler this Contract shall not
be altered and the successor organization shéititle for performance of such Party’s obligatiamsler this Contract. If
requested by Customer, Contractor shall provideiitden consent to such assignment (includingetkecution by Contract
of a direct agreement or consent and agreemeantor bf the facility agent on behalf of Purchaségtsders and any
financing parties, in a form reasonably satisfactorsuch agent and Contractor, and customarynfernational structured
financings) on terms and conditions as may be =qdeby Custom’s lenders
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24.5 Lender Requiremen.

The Parties recognize that certain of Customerlgdtibone Payment obligations under this Contract beafinanced through external
sources. Notwithstanding anything to the contrarthis Contract, and except for the restrictiond eonditions set forth in Article 19,
Contractor shall provide to any of Customer’s lesdw# financing entities any information that slehder or financing entity reasonably
requires and shall reasonably cooperate with serfler or financing entity and Customer to implenserath financing. Contractor agrees to
negotiate in good faith and issue such documentsagsbe reasonably required by any Customer lemd#nancing entity to implement such
financing, including a contingent assignment o$ tibntract to such lender or financing entity, urtdems reasonably acceptable to Contra
but in no event shall Contractor be obligated teeado anything (including agreement to make modifons to this Contract, SOW or LIRD)
that would impair, create a risk to, or otherwisejpdice its rights and benefits hereunder, inaegsliabilities or obligations hereunder or
create a security interest in any Launch Vehicleasocomponents (excluding the Dispenser) in fafdustomers lenders or financing entities.

24.6  Entire Agreemen.

This Contract constitutes the entire agreementua@rstanding between the Parties. No other pranoiseepresentations, either
verbal or written, with the exception of duly exesl subsequent written modifications to the Contsaall have any force or effect in regard to
the contractual obligations of the Parties herein.

24.7  Severability.

The invalidity, unenforceability or illegality ofng provision hereto shall not affect the validityemforceability of the other provisions
of this Contract, which provisions shall remairfuti force and effect.

24.8  Survival.

Notwithstanding any other provision to the contramyd in addition to any other provision in thisn@act stated to survive the
termination or expiration of this Contract, the yisions contained in [***...***] shall survive the tenination or expiration of this Contract.
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IN WITNESS WHEREOF, the Parties hereto have exelctitis Contract as of the Day and year first abwexigen:

For Custome For Contracto

IRIDIUM SATELLITE LLC SPACE EXPLORATION
TECHNOLOGIES CORP.

Signature /s/ [John Brunette] Signature /s/ [Elon Musk]

Name:  John Brunett Name: Elon Musk

Title: Chief Legal & Administrative Office Title: Chairman and CE(
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EXHIBIT A
STATEMENT OF WORK

[*** L ***]
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EXHIBIT B
LAUNCH SCHEDULE

Start Date of
Firm Launch Mission Launch Slot Launch Date

[** ****] [*** ***] [*** ***]
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EXHIBIT C
MILESTONE PAYMENT SCHEDULE

[¥**...***] Milestones

The [***...***] milestones and selection of either Bée C.1 or C.2 shall be in accordance with Art28 Milestone dates in Tables C.1 and
C.2 assume [***. . ***],

Table C.1[***...***] Program

Milestone Milestone
Milestone Payment
Milestone Due Date Payment % (Uss)
[*** . ***] [*** . [*** . $[*** .
***] ***]% ***]
Total [*** ... ***] Payments [***... $[**...
***]% ***]
Table C.2[***...***] Program
Milestone
Milestone Milestone Payment
Milestone Due Date Payment % (US$)
[*** . ***] [*** . ***] [*** . ***]% $[*** . ***]
Total [*** ... ***] Payments [F** . 2**]% b ]|
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EXHIBIT C
MILESTONE PAYMENT SCHEDULE (CONTINUED)
[***...***]  Milestones

Table C.3 identifies the [***...***] Milestone [***...***] for [***...***] Firm Launches for either of [***... ***], depending on [***.. ***].

Table C.3[***...**]

[******]

No (Months) Milestone [ .. %¥(%) [ L (USSP L (%) [ L w)
[*** . ***] [*** . ***] [*** . ***] [*** . ***]% $[*** . ***] [*** . ***]% [*** . ***]
Launch SerVICe PI’IC( [*** . .***]% $[*** . .***] [*** . .***]% [*** . .***]

[*** ***]
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EXHIBIT D
OPTIONAL SERVICES

[*** Kk

[rrx L, wx] [rrx L. Price Per Launck Per Occurrence
Exercise Date **¥] Exercise Date Non-Recurring
*** ... ***¥ Options [rrx L] [rrx L] Price Service Price
[*** ___***] L-[*** ___***]; L- L-[*** ___***]; L-
*k% . ***] *k% . ***] $[*** . ***] $[*** . ***] $[*** . ***]
[*** . ***] L_[*** . ***] L_[*** . '***] $[*** . ***] $[*** . ***] $[*** . ***]
[*** . ***] L_[*** . ***] L_[*** . .***] $[*** . ***] $[*** . ***] $[*** . ***]
[*** . ***] L_[*** . ***] L_[*** .. .***] $[*** . ***] $[*** . ***] $[*** . ***]
[*** . ***] L_[*** . ***] L_[*** . .***] $[*** . ***] $[*** . ***] $[*** . ***]
Table D.2
[rxx L, *x] Price Per Launck Per Occurrence
Exercise Date [*** ... ***] Exercise Non-Recurring
[*** ... ***] Specific Options [*** ... **¥] ekl | Date [*** ... **¥] Price Service Price
[*** . ***] L_[*** . ***] L_[*** .. .***] $[*** . ***] $[*** . ***] $[*** . ***]
*kk *kk _[*x*x*x *kk _[*x*x*x *kk *kk *kk *kk *kk *kk *kk
[oex |, wk] L-rex . ox4] e[ . ox4] Y ] | Y R

General Conditions Applicable to the Optional Seegidescribed above:

1. Each Optional Service shall be elected by Custdmdt** ...***], in accordance with Article [**...***], on or prior to the
applicable [***, . ***],

2. The [*** ... ***]: ( @) shall be [**...***] on a [***...***] basis in the event a [*...***] in accordance with Article [**...
***].and (b) may be [**...***] by Customer and Contractc

3. The [***...***] as referred to in [***...***] (if ap plicable) of each Optional Service elected by Cugtioshall be [***...

***] by Contractor as follows: (a) [***...***] on the date following [***...***] when Customer [***...***] t o Contractor;
and (b) [***...***] upon [***...***], Any such [***...*** ] by Contractor [***...***] by Customer shall be [***..***] by
Customer within [***...***] Days.
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4. The [*** ...***] as referred to in [**...***] ( if applicable) of each Optional Service electeddustomer shall be [**...
***] hy Contractor as follows: (a) [***...***] on the date following [***...***] when Customer [***...***] t o Contractor;
(b) [***...***] upon [***...***] and (c) [***...***] upon  [***...***]. Any such [***...***] by Contractor [***...* **] by
Customer shall be [**...***] by Customer within [***...***] Days.

5. For the sake of clarity, Customer may [...***] on a [***...***] basis, subject to the terms and conditions of
Agreement

Performance of [**...***] shall be subject to the requirements set fortheictiBn [*** ... ***].

Prices for each Optional Service ['...***] in the event such Optional Service(s) are ...***]. In each case, the price
the Optional Service(s) shall be [***.. ***]. If [******] such [***...***] shall be [***...***]. Otherwise , [***...***],
shall be [***,. ***]:

[*** . ***] P”Ce = $[*** . .***] = $[*** . ***]
[*** . ***] = $[*** . ***] = $[*** B .***]

Therefore, [***...***], is $[***...***],
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EXHIBIT E
ADDITIONAL LAUNCH PRICE

A. Additional Launch Option [***,..***]

If Customer exercises an Additional Launch [***.. . %*If the resulting amount [***...***], such [***...*** ] shall be [***...***], the
amount set forth in [***...***] shall be [***...***].

B. Additional Launch Option Exercised [***...**¥]

For a Launch Date [***...***], the price of the Addinal Launch shall be calculated using the follagviarmula:
[re w0

If the resulting amount is [***...***], otherwise, th amount set forth in [***...***] shall be [***...***],

C. Additional Launch Milestone Payments

Milestone Payments for such Additional Launch shalktalculated based upon [***...***]. For any Additial Launch exercised by
Customer [***...***] prior to [***...***] is exercised pursuant to Section 2.1.2, will be [***...***],

D. Application of Additional Launch Reservation Fee

The [***...***] US Dollars (US$[***...***]) Additional Launch reservation fee, to the extent paid by Gustgursuant to
Section 2.1.2, shall be added to the Additionalidchuprice as determined in Section A or B abovelgiermine the final Launch Service price
for the applicable Additional Launch.

Table E.1. [***...¥]

[*** ...***] Additional Launch Price, [*** ...***]

[*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***]
[** . ****] $[*** . ***] $[*** . ***] $[~k*~k . ***] $[~k*~k . ***] $[~k*~k . '***] $[~k*~k . '***]
[** . ****] $[*** . ***] $[*** . ***] $[*** . ***] $[*** . ***] $[*** .. .***] $[*** .. .***]
Table E.2. Payment Profile
Milestone
[rraxrs] Milestone
No Dates Milestone Payment (%)
[*** . ***] [*** . .***] [*** . .*** [*** . ***]%
Additional Launch price Sub To [¥** .. *¥**]0%
Reservation Fe 0 il |
Final Launch Service Pri Sub Total plu
$[~k*~k . ***]
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E. lllustrative Example Cases

For illustrative purposes onthe following examples are provided: [***...***].
Example 1: [***...***].

[re, | k]

[F% .+ Price = $[***.. %]

[***...***]. The payment profile in this example wou be the following:

Milestone
Milestone
Completion Milestone Payment
No Nominal Dates Milestone Payment (%) (US$)
[**.. $[...
***] [*** . ***] [*** . ***] ****]% ****]
Example 2: [***...***].
[*** . ***]
[*** ***] P”Ce = $[*~k~k ***]
[*** . ***]
Price of Additional Launch = $[***...***] = $[***_  *** ]
[***...***]. The payment profile in this example woul be the following:
Milestone
Milestone Milestone
[******] Payment Payment
No Dates Milestone (%) (US$)
[***.“ [***.“
***] ***] [** . ***] [*** . ***]% $[*** . ***]
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EXHIBIT F
DISCLOSURES

Pending/Threatened Litigation

In accordance with Section 7.3 of the ContractLimunch Services, dated as of March 19, 2010, betwétum Satellite LLC and Space
Exploration Technologies Corp. (“SpaceX”), pleaseadvised of the following circumstances whichyliimately resolved in a manner adverse

to SpaceX, could have a material adverse effeQuateX:

1. PlanetSpace Inc., which bid on but was not aeagehy of NASA’s $3.5B Commercial Resupply Servi¢c€&RS") contract, filed
an official bid protest with the U.S. GovernmentcAanting Office (“GAQ”) in December of 2008. As awlaes of the CRS
contract, SpaceX and Orbital Sciences Corporationbjtal”) each participated in the GAO bid prot@sbceedings. In May of
2009, the GAO concluded that NASA’s award of theSGi®ntract to SpaceX and Orbital was proper angedeelief to
PlanetSpace. In July of 2009, PlanetSpace fileid @iotest action against the United States chglilfenNASA’s CRS award
decision in the U.S. Court of Federal Claims. Then@laint is currently pending and SpaceX has irteed in the proceedin

2. [*** B _***]_
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Exhibit 10.¢
AMENDMENT NO. 1
TO THE
CONTRACT FOR LAUNCH SERVICES
NO. 1S-10-008
BETWEEN
IRIDIUM SATELLITE LLC
AND
SPACE EXPLORATION TECHNOLOGIES CORP.
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PREAMBLE

This Amendment No. 1 (theAmendment”) to the Contract for Launch Services No. IS-1@08igned on March 19, 2010 between Iridium
Satellite LLC and Space Exploration TechnologiegpgC{the“Contract” ) is entered into on this ¥¥ day of September, 20¢@nd between
Iridium Satellite LLC, a limited liability compangrganized and existing under the laws of Delawaaging its office at 1750 Tysons
Boulevard, Suite 1400, McLean, VA 22102XJustomer” ) and Space Exploration Technologies Corp., a Dataworporation, having its
office at 1 Rocket Road, Hawthorne, CA 9025C¢ntractor” ).

RECITALS
WHEREAS , Customer and Contractor have engaged in disausséating to changes each would like to incorfiathe Contract; and

WHEREAS , the Parties now desire to amend Sections 1.13,212, 4.2, 8.3, 11.1.1(C), 13.2, 17.1, 17.31e8), 23.2 and 23.3 of the
Contract and Table C.2 of the Statement of Work.

NOW, THEREFORE , in consideration of the foregoing, the agreemeatgained herein, the payments to be made by Gstto Contractor
under the Contract and other good and valid corsiia, the receipt and adequacy of which are heesbressly acknowledged, and intending
to be legally bound, the Parties agree as follows:

Article 1 : Capitalized terms used but not defined in this Admeant shall have the meanings ascribed theretweiContract.

Article 2 : Section 1.1 of the Contract is hereby amended dingch new definition for “Falcon 9 [***...***]” immeliately following the
definition of “Failure Review Board” as follows:

“Falcon 9 [***...***]” means a [***...***] which meets [***...***] as set forth in: (i) [***...***]; (i) [*** ...***]; and (iii) [***...***];
and which has been [***...***] anticipated to includ&*...***] of: (1) [***...***]; (2) [***...***]; and (3 ) [***...***]"
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Article 3 : Section 2.1.3 of the Contract is hereby deletedrapthced in its entirety by the following:

“Notwithstanding Sections 2.1.1 or 2.1.2, Customas procure up to [***...***] further Additional Launh(es), that may be exercised
up through [***...***]  that at the time of such exeise are assigned a Launch Slot ending no later[ti&...***] (subject to available
Launch Opportunities). The pricing for such Addité Launch(es) [***...***] associated with [***...***] as of the applicable exercise
date thereof. The Milestones and Milestone Paymperdentages for such Additional Launch(es) underSkction 2.1.3 shall be the sa
as set forth in Exhibit E. For the Additional Lalnjes) exercised by Customer in accordance withSbigion 2.1.3, the Launch Slot for
such Launch Service shall be designated so ascto @gthin [***...***] of the Launch Services exercesdate, provided however that
such Launch Service is performed prior to [***...***Customer shall pay to Contractor a reservatierofgd***...***] US Dollars
(US$[***...***]) for each Additional Launch procuregbursuant to this Section 2.1.3 no later than tag sf the Launch Campaign
Period. Such reservation fee will be applied tofitet Milestone Payment for the applicable Addita Launch. If Customer does not
exercise an Additional Launch pursuant to this Bac2.1.3, the reservation fee paid for such Additl Launch to Contractor will be
refunded to Customer within [***...***] of Customer'aotice of such effect.”

Article 4 : Section 2.2 of the Contract is hereby modified ipgéleting the words “[***...***]” immediately befoe the text “following receipt
of Customer’s notice” in the second sentence a@pth§erting the words “[***...***]” in place thereof

Article 5 : Section 4.2 of the Contract is hereby deletedsirittirety and shall be reserved.

Article 6 : The table in Section 8.3 of the Contract is her@imgnded by adding the following addresses undeithia a copy to” section of
the “Notices to Contractor” column.

[***...***] Contracts Officer

Space Exploration Technologies Corp.
1 Rocket Road

Hawthorne, CA 90250

Telephone: [***,. **¥]

Fax: [***...**¥]

E-mail: [***...***]

and
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[***...***]  Director of Project and Mission Managentd
Space Exploration Technologies Corp.
1 Rocket Road
Hawthorne, CA 90250
Telephone: [***...**¥]
Fax: [F**... =
E-mail: [*¥**...**¥]
Article 7 : Section 11.1.1(C) of the Contract is hereby delersdireplaced in its entirety by the following:

“No later than [***...***], but in any event prior tg***...***], Contractor shall demonstrate complianca the Falcon 9 [***,. **¥]
vehicle with the [***...***] set forth in [***...***], of the SOW via flight data and analysis by sucagBshchieving:

(i) [**...**] Falcon 9 [***...***], or if such [***...*  *¥] then [***...***] shall have [***...***] set forth in [***...***] shall have

[*** “.***]-
(") [*** . ***];
@iy [** ...**] Falcon 9 [***...***] or (b) between [**...***] Contract and [**...***] Falcon 9 [***...***]; and

(iv) [*** ...**] Falcon 9 [***...***], including [***...***] incorporates [**...***].
If each of (i) to (iv) above [***...***] for purpose®f this Contract [***...***].”

Article 8 : Section 13.2 of the Contract is hereby modifiedipgeleting the words “[***...***]” immediately befae the text “of Customer’s
written request” in the second sentence and @giiting the words “[***...***]” in place thereof.

Article 9 : Table 17-1 set forth in Section 17.1 of the Coritimbiereby deleted and replaced in its entiretyhigyfollowing:
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TABLE 17-1
TERMINATION FEE AS
A PERCENTAGE OF
THE APPLICABLE LAUNCH

DATE OF TERMINATION TERMINATION FEE AS A PERCENTAGE OF THE SERVICE(S)
BY CUSTOMER APPLICABLE LAUNCH SERVICE(S) PRICE (RECURRING) PRICE (NON-RECURRING)
[¥**...***] to [¥**...***]% at [***...***] increasing to [***...***]% at [F**...x*] will result in
[¥**...***] months [¥**...***] months a Fee Equal to
: ; [***...***] with respect
[***...***] months to [¥**...*¥**]9% at [***...***] months [***...***] increasing to Non-Recurring Launch
[***...***] months to [***...***]% at [***...***] months Service [+ 9**]
[*** ...***] months tc [¥** . *¥**]%% at [*** ... ***] months [***...***] increasin¢ il
[¥**...***] months to [***...***]% at [***...***] months and shall remain at

[¥** ...***]% therealftel

Article 10 : Section 17.3 of the Contract is hereby modifiedipgeleting the words “[***...***]” immediately afte the words “not to exceed”
in the first sentence and (ii) inserting the wolfds*...***]” in place thereof.
Article 11 : Section 23.1(A) is deleted and replaced in itsretytiby the following:

“(A) Signature of the Contract by both Parties, and gagrhy Customer of advance payments equi

0] [*** ...***] United States dollars (US$[*...***]) [*** ...***¥], to occur upon the later of: (@) [*...***], or (b) [***...**¥]
Business Days following receipt of Contra’s invoice (such invoice to be tendered after Catsgnature); plu

(i)  An additional [***...***] United States dollars(US$[***...***]) [***. ***] following receipt of Cont ractor’s invoice for
the balance of Recurring Milestone No. 1 (such icedo be dated [***...***] and such payment to beedand payable on
[*** ___***]); p|US

(i)  [** ...**] United States dollars (US$[*...***]) of the aggregate [**...***] for [*** ...***] for [*** ...***] within
[¥** ...***] Days [***...***] compliance with [***...***] set forth in [***...***]; an¢’
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Article 12 : Section 23.2 of the Contract is hereby modifiedibgeleting the word “payment” immediately befdhe text “referenced in
Section 23.1(A)” and (ii) inserting the word “payntg” in place thereof.
Article 13 : Section 23.3 of the Contract is hereby deletatiraplaced in its entirety by the following:
‘[‘If [***...i***] does not occur by [***...***], or such later date that [***...***] by Contractor to Customavithin [***...***] Days and
Article 14 : Table C.2 of the Statement of Work is hereby atedras follows:
(@) The word“[*** ...***] " is deleted in the Milestone Category of M/S
(b) Milestone Success Criteria (g.) under M/S L is bgrdeleted and replaced by the followil
“Provides [***...***] that [***...***], followed by [** *...***] that such [***...***].";
(c) The word“[*** ...***] " is deleted in the Milestone Category of M/S M; :
(d) Milestone Success Criteria (g.) under M/S M is bgréeleted and replaced by the followi
“Provides [***...***] that [***...***], followed by [** *...***¥] that such [***...***].”

Article 15 : This Amendment may be executed and delivered (@notuvia facsimile or other electronic means) ire @n more counterparts,
each of which shall be deemed to be an origindlabwf which shall constitute one and the sanreagent.

Article 16 : All other provisions of the Contract not expressferred to in this Amendment remain in full foreed effect.
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IN WITNESS WHEREOF , the Parties have executed this Amendment by thiyrauthorized officers as of the date set fantthe Preambl

For Custome For Contracto

IRIDIUM SATELLITE LLC SPACE EXPLORATION
TECHNOLOGIES CORP.

Signature:  /s/ John Brunette Signature /s/ Elon Musk

Name: John Brunetts Name: Elon Musk

Title: Chief Legal & Administrative Office Title: Chairman and CE(
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Exhibit 10.7

DE-ORBIT POSTPONEMENT MODIFICATION
FOR CONTRACT DCA100-01-C-3001

THIS CONTRACT MODIFICATION is made between the “pas”:

/s/ Matthew J. Desch
Iridium Satellite LLC
Matthew J. Desch, CE

/s/ Danny White
The Boeing Compan
Danny White, Manager, Contracts, 1&!

/s/ Loren S. Minku:
Motorola, Inc.
Loren S. Minkus, Authorized Representat

/sl Clare A. Graso 07 September 201
Contracting Officel Effective Date
For the United States Governmu

WHEREAS the parties entered into contract DCA108262001 dated 05 December 2000, (“the contractdchment 1).
WHEREAS the parties agree to modify the contradteaginafter provided.

NOW THEREFORE in good and valuable consideratiba,receipt and sufficiency of which is hereby ackisalged by each party, the
parties agree as follows:

The document entitled “Terms and Conditions for@rbit Postponement Modification for Contract DCA100-3001” (attachment 2) is
hereby incorporated into the contract.
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TERMS AND CONDITIONS
FOR DE-ORBIT POSTPONEMENT MODIFICATION
FOR CONTRACT DCA100-01-C-3001

SUBJECT: Modification of the Indemnification Conttgdated December 5, 2000) to exercise the cdastel de-orbit postponement clause
(Paragraph 3.9).

1. Pursuant to the request by Iridium Satellite LLS)(Ithe Government agrees to postpone (see pataggapf the Indemnificatio
Contract) the exercise of its right to-orbit the satellites subject to the following caratis:

a. IS shall pay for and obtain Aviation Productsy(eted Operations Liability Insurance (with no detibles and in
substantially the same form as currently maintaimg&lotorola) with Motorola as an insured, untillaldium satellites (i.e.,
space vehicles listed in Annex A to the Indemntfma contract) or any parts thereof have come $b oa the eartls' surface
This obligation begins 10 years after the effectiage of the Indemnification Contract (i.e., Dec2610).

b. IS shall, no later than July 1 of each year, [******]

C. IS shall provide to the Government, in a format andx schedule to be mutually agreed, orbit ephisrdata for each of tr
functioning or-orbit Iridium satellites listed in Annex A to suppthe Governmer's conjunction analyse

d. IS shall provide the Government and Motorolauatlly on the date of renewal thereof with copieshef Aviation Products-
Completed Operations Liability Insurance poli

e. IS shall provide the Government notice, within foays of receipt of notice from the insurance comypaf cancellation
refusal to provide, or n-renewal of any insurance required by the Indematificy Contract or this Modificatiol
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2. The Government may withdraw its agreement to pagtgbe exercise of its right to-orbit the satellites pursuant to paragrapt
of the Indemnification Contrac

a.

b
C.
d.
e

On or after January 1, 20:

If IS violates any of the terms of the Indemnifioat Contract

If IS does not comply with any of the terms of thsdification

At any point in time, if more than 4 of the sateli do not contain fuel reserves sufficient to exea 1.-month dw-orbit

If IS fails to provide to the US Government and @iyrwith the Boeing d-boost plans, consistent with the terms of
Modification

If the FCC finds that IS has failed to complythvany material term of the Iridium Orbital Debkitigation Plan filed with
the FCC and then in effect and IS fails to take rEmired remedial action related to such failuitaiw the time period
specified by the FCt

Immediately upon notice of cancellation, refusgbtovide, or no-renewal of any insurance required by the Indemaiion
Contract or this Modificatiol

Upon completion or termination of the existent mccessor enhanced mobile satellite services caatb@tween IS and tt
DoD

The Government’s failure to exercise its rightéquest de-orbit upon occurrence of any of the alsowelitions shall not constitute a waiver of
its right or of the underlying condition.

When in the interests of the Government, the Gawent may consider requests by IS to modify thegoireg fuel reserve requirements (see
paragraph 2d. above) on a satellite-by-satellitasha
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A MENDED AND R ESTATED C ONTRACT
Boeing No. BSC-2000-001

BETWEEN
| RIDIUM C ONSTELLATION LLC
AND
T HE B oEING C OMPANY
F OrR

T RANSITION , O PERATIONS AND M AINTENANCE , E NGINEERING

S ERVICES, AND R E-O RBIT
OF THE

| RIDIUM C OMMUNICATIONS S YSTEM
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List of Amendments
to
the Original Contract

Amendment
Number Description
001 See Amendment #001 Summi
002 Annex 5, Paragraph 2.2
003 Article 20- Added EEOC
004 Add Annex 11°“Letter of Cred!"
005 Add Annex 12 “Letter of Credit for March 20" Payment Draw Dow
006 Amended and Restated Contr
007 De-orbit Price Revisiol
008 Added Annex 17“Group Call Functionalit
009 Revised Revenue Sharil
010 Amended and Restated Contract: Retirement of PemmjdNotes and Personal Property Liens and Redserof
Credit
011 Discontinuance of Additional Fee Payments; ReviSBé
012 Added Annex 18“Broadband Functionali”
013 CY 2006 T&M Billing Rate(s) for Special Projec
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ARTICLE 1.
ARTICLE 2.
ARTICLE 3.

ARTICLE 4.
ARTICLE 5.
ARTICLE 6.
ARTICLE 7.
ARTICLE 8.
ARTICLE 9.

ARTICLE 10.
ARTICLE 11.
ARTICLE 12.

ARTICLE 13

ARTICLE 14.
ARTICLE 15.
ARTICLE 16.
ARTICLE 17.
ARTICLE 18.
ARTICLE 19.
ARTICLE 20.
ARTICLE 21.
ARTICLE 22.

ANNEX 1
ANNEX 2
ANNEX 3
ANNEX 4
ANNEX 5
ANNEX 6

SUBJECT MATTER OF CONTRAC’
PRICE, TAXES, AND PAYMENT

OWNER-FURNISHED FACILITIES, EQUIPMENT, INFORMATION, AND HIRD-PARTY MAINTENANCE AND

TECHNICAL SUPPORT AGREEMENT:!

CHANGES

ACCEPTANCE, INSPECTIONS AND QUALITY CONTRO
DELIVERY

EXCUSABLE DELAY

INDEMNIFICATION/INSURANCE

RE-ORBIT RIGHTS AND OBLIGATIONS

ASSIGNMENT

LIMITED WARRANTY

TERMINATION FOR DEFAULT

DEFAULT BY OWNER

LIMITATION OF LIABILITY

INTELLECTUAL PROPERTY

DISPUTE RESOLUTION

EXPORT CONTROL

PERMITS AND LICENSES

DISCLOSURE AND USE OF INFORMATION BY THE PARTIE
NONDISCRIMINATION, EQUAL OPPORTUNITY, AND OTHER REQIREMENTS
NOTICES

MISCELLANEOUS

IN-ORBIT INSURANCE POLICY

RESERVED

STATEMENT OF WORK FOR IRIDIUM® SYSTEM OPERATIONS AND MAINTENANCE
STATEMENT OF WORK FOR IRIDIUM® SYSTEM RE-ORBIT
PRICE AND PAYMENT SCHEDULE

BASELINE TASK ORDERS FOR TAS-ORDERED O&M SERVICES
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16
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24
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37
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54
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65



ANNEX 7 DISPUTE RESOLUTION PROCEDURE

ANNEX 8 RESERVED

ANNEX 9 U.S. GOVERNMENT INDEMNIFICATION CONTRACT
ANNEX 10 RESERVED

ANNEX 11 RESERVED

ANNEX 12 RESERVED

ANNEX 13 BINDER LETTERS FROM OWNE'S INSURANCE AGENT

ANNEX 14 INSURANCE AGENTS LETTER CONFIRMING SCHEDULE A RISKS ARE COVERED VB SCHEDULE B IS
IN EFFECT

ANNEX 15 SF30 EVIDENCING USG APPROVAL TO CHANGE -ORBIT INSURANCE POLICY

ANNEX 16 RESERVED

ANNEX 17 GROUP CALL FUNCTIONALITY

ANNEX 18 BROADBAND FUNCTIONALITY

APPENDIX1 REFERENCED DOCUMENTS FOR AMENDED AND F-STATED CONTRACT BOEING NO. BS-200(-001
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AMENDED AND RESTATED CONTRACT

THIS AMENDED AND RESTATED CONTRACT (including all annexes and addenda hereto, as asdenaodified or supplemented from
time to time hereafter, thisContract ”) is made and entered into as of May 28, 2010 (tefective Date”) betweenlRIDIUM
CONSTELLATION LLC , a Delaware limited liability company @wner "), whose obligations arising hereunder shall bargoteed by
Iridium Satellite LLC, also a Delaware limited liity company and the parent of Ownerlfidium Satellite "), and THE BOEING
COMPANY , a Delaware corporation Boeing”) (Owner and Boeing are each referred to adarty " and collectively referred to as the “
Parties”).

PREAMBLE

WHEREAS, Owner and Boeing are parties to a Contract (BokingBSC-2000301) for Transition, Operations and Maintenanceaif@ering
Services, and R&rbit of the Iridium Communications System, datec&December 11, 2000 (as heretofore amended ndments Numb
001 through 013, theOriginal Contract "), pursuant to which Boeing provides, among otihérgs, operations and maintenance services in
support of the Iridium Communications System, deditbelow;

WHEREAS, the Parties have agreed to amend and restate iffi@&Contract to provide, among other thingsfdi) annual price reductions
for the operations and maintenance services prdwid®©wner by Boeing hereunder and (ii) Owner wlith ability to achieve additional scope
of work and cost reductions on the terms and stibgeitie conditions set forth in this Contract (uting as a result of the conversion of this
Contract, for most services provided by Boeing ten®@r hereunder, from a firm fixed price contracat®ime & Materials Capped Price or
T&M CP contract, defined below); and

WHEREAS, it is the Parties’ intention that Boeing’s respdilgties under this Contract shall be equivalenaiihmaterial respects with
Boeing'’s responsibilities performed under the OrégiContract, including that: (i) as of the EffeetiDate and subject to future O&M Scope
Modifications, as defined below, Task-Ordered O&kh&ces, as defined below, shall include all sexvipreviously provided by Boeing to
Owner under the Original Contract (other than Sgieeiojects (as defined in the Original Contradt)gjuding Steady State O&M Services (as
defined in the Original Contract); (ii) as of thffdttive Date and subject to future O&M Scope Madifions, Boeing’s responsibilities for
overall end-to-end technical and programmatic nesiabce of the ICS shall be identical to those jgiexviunder the Original Contract; and

(iif) the compensation payable to Boeing by Owneder this Contract for Task-Ordered O&M Servicesspant to this Contract shall be
subject to a maximum annual amount as providedriictla 1.4.2.4.

WHEREAS, in partial consideration of the amendment and testant of the Original Contract, Owner and Boeiagehagreed to enter into
the NEXT Contract, defined below, pursuant to whideing will receive a significant role in the déygment and operation of the Iridium
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NEXT System, as defined belo

NOW THEREFORE, the Parties agree to amend and restate this Coiraontinue performance under the following teand conditions:

CONTRACTING TERMS AND CONDITIONS

Article 1. Subject Matter of Contract

1.1 Background

1.1.1 Amendment and Re&tatement of Original ContracBoeing and Owner have heretofore entered int®ittiginal Contract. TF
Parties wish to amend and restate the Original i@onin its entirety as herein set forth as ofHfiective Date.

1.1.2 Steady State O&M Services Transition to T@séiered O&M ServicesUnder the Original Contract, Boeing performed the
Steady State O&M Services on a firm fixed priceifasrom and after the Effective Date, the SteadyeSO&M Services shall be discontinued
and replaced by the Task-Ordered O&M Services, whiall performed on a T&M CP basis, defined belsulject to the Annual O&M Price
Cap, defined below.

1.1.3 Special Projects Transition to Ta8kdered Engineering Ne®&M Services. Under the Original Contract, Boeing performed
engineering support services for projects outdigestope of the Steady State O&M Services whictaped to the addition of new
functionality to the ICS and which were incorporhfmirsuant to Annexes 17 and 18 to the Originalt@ah(“ Special Projects’). Special
Projects were performed on a Time & Materials bd&iem and after the Effective Date of this Contr&pecial Projects shall be discontinued
and replaced by the Task-Ordered Engineering NoMACa®rvices.

1.1.4 ReOrbit . Under the Original Contract, Boeing was obligate@erform Re-Orbit, subject to the terms of Ae&9.4, 9.5
and/or 9.6 thereof, on a firm fixed price basi@orrand after the Effective Date of this ContraaieBig’s obligations to perform Re-Orbit shall
continue under this Contract, subject to the tevfarticles 9.4, 9.5 and/or 9.6 of this Contract.

1.1.5 Group Call FunctionalityBoeing and Owner have agreed that, concurrehttvé execution and delivery of this Contract,
Boeing, Boeing Management Company, a wholly owndssigliary of Boeing (“BMC”) Owner and Iridium Satellite shall enter into Ineetiual
Property Rights License Agreement No. BMC-2010-14h&Bsuant to which BMC and Boeing shall, amongpthings, license to Iridium
Satellite certain intellectual property rights tethto the Group Call Functionality as defined imn&x 17, upon Boeing’s receipt of the
consideration specified in the Intellectual Prop&tights License Agreement.
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1.1.6 Motorola as ThirdParty Beneficiary The Parties acknowledge that Motorola, IndMifftorola ”) is an express third-party
beneficiary of certain provisions of the Originai@ract as set forth therein and that neither efRhrties intends that this Contract nor any of
the amendments to the Original Contract effectedtheare intended to affect any of their respeabivkgations to Motorola thereunder, all of
which shall remain in full force and effect pursugmthe terms of this Contract. Conferring sudndtparty benefits to Motorola is a material
part of this Contract and Motorola may enforce spicvisions directly against either Party, as atile.

1.1.7 U.S. Government Indemnification Contract @dions. The Parties further acknowledge that each of thasmcertain
obligations to the United States of America unttert.S. Government Indemnification Contract, defibelow, and that neither this Contract
nor any of the amendments to the Original Conteffeicted hereby are intended to affect any of tlodBigations.

1.1.8. Boeing ObligationsBoeing will provide to Owner program managemengineering, technical, operations and maintenance
and administrative resources necessary to accdmtpksServices, as provided in Article 1.4 hereof.

1.2 Definitions

1.2.1 “Affiliate " means, with respect to any entity, any othertgr@ontrolling, Controlled by or under common Canhtwith such
entity.

1.2.2 “Annual O&M Price Cap " has the meaning given such term in Article 14 12ereof.

1.2.3 “Claims " means any and all actions, causes of actionilitial, claims, suits, judgments, liens, awardd damages of any
kind and nature whatsoever.

1.2.4 “Contract ” has the meaning given to such term in the fingtoiductory paragraph of this Contract.

1.2.5 “Control ” and its derivatives means, with regard to anytgnthe legal, beneficial, or equitable ownerskdpectly or
indirectly, of fifty percent (50%) or more of suehtity’s capital stock (or other ownership interest, if @a@orporation) ordinarily having votir
rights.

1.2.6 “Deliverable” means Intellectual Property, hardware, softwarether information, data, and/or technology prepasr
procured by Boeing pursuant to this Contract, iditlg any Task Order hereunder, or otherwise.

1.2.7 “De-orbit " means the removal (whether in a controlled, utidied, natural or spontaneous manner) of ICSligateand
related devices, including but not limited to,
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the orbit, Re-Orbit, descent and re-entry throuayh éarth orbit and the earth’s atmosphere, andrgnat falling on or near any part, surface,
structure or other object, animate or inanimateyabon, at, near, or below the earth’s surface.

1.2.8 “Excusable Delay’ means any of the items listed in Article 7 (Exabke Delay).

1.2.9 “ICS Useful Life " means the useful life of the ICS as measurechbyability of the ICS to function as a global voice
communication system as determined by Owner witeioomplement of sixty-six (66) or fewer LEO opévaal satellites.

1.2.10 “Iridium Communications System” or “ ICS " means the complete, integrated, satellite-badiggtally-switched
communications system currently operated by Owndfa its Affiliates. This term refers collectively the Space Segment, System Control
Segment, Gateways, Teleport Network, and Tech@apport Center and expressly includes enhanceraadtadditions to the Gateways and
its evolution as required to support continuing Igf@rations, but expressly excludes any elemetiteofridium NEXT System.

1.2.11 “Iridium NEXT System ,” “ Iridium NEXT " or “ NEXT ” means the new, updated or enhanced satellitasSpface
Segment and, upon written notice from time to ttm8oeing from Owner, such new, updated or enhageednd elements (including the
Serviced Facilities and System Control Segmentaelkag Gateways and Teleport Network, all as furtledined in the NEXT Contract) and
such ground elements redeployed from the ICS, lagid telated software and equipment, deployed imeotion with Iridium’s and/or its
Affiliates’ proposed second generation completeedrated, satellite-based, digitally switched comioation system. NEXT does not include
the ICS, except such ground elements redeployend fine ICS, and their related software and equipnveimich have been designated as an
element of NEXT pursuant to Owner’s notice to Bgeis provided in this Article 1.2.11.

1.2.12 “NEXT Contract " means the Iridium NEXT Support Services Agreemntmitveen Iridium Constellation LLC, a Delaware
limited liability company, and The Boeing Company Support Services for Iridium NEXT, dated May 2810, as amended from time to
time.

1.2.13 “O&M Scope Modification ” means an Owner-directed addition, deletion or ification of specified Services under the
Task Ordered O&M Services.

1.2.14 “Re-Orbit ” means the removal of functional ICS satellites figmerational or storage orbits, and preparaticthefatellite
for re-entry into the earth’s atmosphere, inclugdinghout limitation, venting of all remaining fuelepressurizing the batteries and turning off
the electronics, all in a professionally competaanner and as described in Annex 4 of this Contract
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1.2.15 “Services” means all services to be rendered in accordariteArticle 1.4 hereof, including but not limited TaskOrdere«
O&M Services, Task-Ordered Non-O&M Engineering $es, Deliverables, and Re-Orbit.

1.2.16 “Statement of Work” means the various individual Statements of Warkefforts to be provided under this Contract, as
more fully defined in Article 1.4 hereof, as thereamay from time to time be amended or modifiedether singularly and/or collectively.

1.2.17 “Steady State O&M Services means the ICS engineering, systems analysisatipas and maintenance services
performed or required to be performed by Boeingeuride Original Contract in accordance with thentbharrent Annex 3 Statement of Work
for Iridium System Steady State Operations and kaiance.

1.2.18 “Task Order " means a written order issued pursuant to thegerfithis Contract which describes the requirements
Deliverables, pricing, special terms and conditiand other Services as agreed to by the Parties.

1.2.19 “Task Order Target Price” means the estimated total dollar value of a T@stter, calculated by multiplying estimated
direct labor hours specified in the Task Ordert®ythen-applicable T&M Hourly Rates (as defined\imex 5 of this Contract).

1.2.20 “Task-Ordered Non-O&M Engineering Services’ has the meaning given to such term in Article. 3 Hereof.

1.2.21 “Task-Ordered O&M Services” means ICS engineering, systems analysis, operaiwhsnaintenance Services as dire
by Owner pursuant to Task Orders and/or the Ann8taB8ment of Work for Iridium System Operationd dMaintenance.

1.2.22 “Time & Materials " or “ T&M " means a contract basis where payment is madé¢ifane delivery of direct labor hours at
an agreed upon fixed hourly rate; and (ii) the insement of related direct non-labor expenseguatiuant to a specified scope of work.

1.2.23 “Time & Materials Capped Price” or “ T&M CP " has the meaning given to such term in Article 2.4.1 hereof.

1.2.24 “U.S. Government Indemnification Contract” means the Indemnification Contract, dated Decemdh@000, among
Iridium Satellite, Boeing, Motorola, and the Unit8thtes of America, a copy of which is attache@toeas Annex 9, as the same may be
amended from time to time.

1.2.25 Additional definitions are as set forthlie tvarious Articles, Statements of Work and Annegésrenced in this Contract.
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1.3 Period of Performance

1.3.1 The period of performance covered by thist@ah shall commence on the Effective Date of @usitract and shall continue
for the duration of the ICS Useful Life.

1.3.2 The period of performance shall immediatetyninate upon the commencement of Re-Orbit pursimaiticles 9.4, 9.5
and/or 9.6, provided that Boeing shall completeRkeOrbit Statement of Work included as Annex thie Contract.

1.4 Services Boeing will perform and sell to Owner and Ownelt murchase from Boeing the following Services:

1.4.1 TaskOrdered Services, Generalhe Task-Ordered O&M Services and the Task-OdlBmggineering Non-O&M Services
shall be authorized by means of separate Task &rHach Task Order shall be governed by the teniganditions of this Contract, except
those terms and conditions set forth in a spe@idisk Order and designated therein as taking precedsver this Contract.

1.4.1.1 Format of Task Order3ask Orders will contain at least the followirfg:the Task Order Number; (ii) scope of work
and technical requirements, including if applicatylee, quantity and description of Services; (@Bliverables; (iv) acceptance criteria;
(v) performance period; (vi) required Owner furr@dhitems or data (if applicable); (vii) Task Orderget Price; (viii) authorized labor hours
by labor category and applicable T&M Hourly Raig) (isting of Key Personnel assigned to Task Orger special terms and conditions (if
applicable); and (xi) execution by authorized repreatives.

1.4.1.2 Task Order Change€hanges to Task Orders (other than O&M Scope fibadions which are addressed in Article
1.4.1.3 below) shall be made in accordance witlickertt (Changes), subject to Boeing’s submissioa ofiange proposal providing an estimate
of the Time & Material price adjustment associatgith such change, including a detailed and timesphdaestimate of labor hours by labor
classification to be adjusted and supported byhgsl labor data and other supporting informatihen applicable, an agreed upon change to
a Task Order will also result in a commensuratestdjent in the Annual O&M Price Cap.

1.4.1.3 O&M Scope MadificationsOwner may, from time to time, at Owner’s solecdition, and by written notice to
Boeing, direct an O&M Scope Modification to onemsore Task Order(s). When requested by Owner, Bogithgooperate with Owner to
identify and make recommendations to Owner reggrdotential areas for such O&M Scope Modificatimjuding impact to delivered
service (including availability, reliability, riskQoS, user experience, etc). In the event an O&bp8dodification to a Task Order is directed
by Owner, then: (i) Boeing shall immediately ackhedge receipt of the O&M Scope Modification in vimg to Owner and begin performance
thereof; (ii) Boeing shall submit a change propegi#h an estimate of the Time & Material price retlans associated with such change,
including
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a detailed and time-phased estimate of labor hmytabor classification to be reduced and suppdrtelistorical labor data and other
supporting information; and (iii) Owner shall madke equitable adjustment in the Task Order TargeeRmnd/or delivery schedule by
amendment to such Task Order and in the Annual G&Ie Cap. Any dispute regarding the equitablestdjent of a Task Order or the O&
Price Cap made pursuant to an O&M Scope Modificesioall be resolved in accordance with Article D&pute Resolution) of this Contract.
The Parties acknowledge and agree that the forggiange provisions shall apply to all O&M Scopedifications issued pursuant to this
Article and that Article 4 (Changes) shall not appl

1.4.2 TaskOrdered O&M ServicesAs of the Effective Date, Boeing shall perforne fhask-Ordered O&M Services.

1.4.2.1 Baseline Tas®rdered O&M ServicesAs of the Effective Date, the Task-Ordered O&Mvéees shall include all
Services previously provided under the Original tLaet (other than Special Projects), includingAmmex 3 Statement of Work for Iridium
System Steady State Operations and Maintenanaglietitherein and in effect immediately prior to Eftective Date of this Contract (“
Baseline Task-Ordered O&M Services). Subject to the provisions of Article 1.4.2.1the Baseline Task-Ordered Services are specified i
the series of Task Orders listed in Annex 6 herébé Baseline Task-Ordered O&M Services shall igesii to change only pursuant to an
O&M Scope Modification.

1.4.2.1.1 Services Deemed Included in Baseline -Taslered O&M ServicesNotwithstanding anything in this
Contract to the contrary, in the event one or mi@ask Order(s), including those listed in Annex écoé, omits any Baseline Task-Ordered
O&M Services, other than those Services which Hmen omitted pursuant to an O&M Scope Modificatguch Services shall be deemed to
be included in such Task Order, and Boeing shaitinae to provide such Services as Task-Ordered C&wices hereunder.

1.4.2.1.2 [F**.. %,

1.4.2.2 Annual Task Orders for Ta€kdered O&M ServicesTask Orders for the Task-Ordered O&M Serviced| siea
written for annual calendar year periods and tea-tturrent Annual O&M Price Cap shall apply tosalth Task Orders, as further described in
Article 1.4.2.4 below.

1.4.2.2.1 Annual Project Plan for Establishing T@sHers. For each calendar year for the term of this Guanttfother
than the 2010 calendar year), Owner and Boeingestthblish and execute new Task Orders for thempapannual period as described in this
Article. By no later than September 30 of any yaiaiing the term of this Contract, Boeing shall sittarproject plan that provides a time-
phased plan by Task Order for accomplishing aljgmted activities to be authorized for the nextcgecling annual period, including: (i) the
application of labor resources, including direttdahours, by Task Order and
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subtask within each Task Order; (ii) the applicdhkeor categories and T&M Hourly Rates for suctolatesources; (iii) the Task Order Target
Prices and total target price for all planned T@s#ers for that annual period; (iv) the sum ofTalkk Order Target Prices for such annual
period, demonstrating that such sum is less thagoal to the Annual O&M Price Cap; (v) the sunalbirect labor hours projected for such
annual period, with such hours intended to repites¢arget amount only and not a binding requiranf@nthe delivery of such total direct lal
hours, and with such amount not overriding the Aar@&M Price Cap for such annual period; and (vieBg's proposed plan for
implementing O&M efficiency improvements (additiomeletions or modifications of processes or apghiea that result in a reduction of dil
labor hours and/or direct labor rates) for thatuatperiod, demonstrating to Owner, for Owner’srappl, that the annual price reduction
required per Annex 5, Paragraph 3.1.3 hereof wilabhieved solely as a result of O&M efficiency noyements and not as a result of any
O&M Scope Modification (the Annual Project Plan”). The Parties acknowledge and agree that Task®rr the O&M Task-Ordered
Services for the remainder of calendar year 204t fand after the Effective Date have been exeadgadurrently with the execution of this
Contract.

1.4.2.2.2 Due DiligencePrior to the final establishment of each Annu&NDPrice Cap, Owner shall have the right to
conduct a review on both the T&M Hourly Rates elshled in accordance with Annex 5, Paragraph X@ept that Owner shall not have
access to financial information considered by Bgeémbe proprietary, and the estimated hours aatstivith the Taskdrdered O&M Service
as provided in the Annual Project Plan requiredspant to Article 1.4.2.2.1. Boeing shall providéfisient information to Owner during the
review to allow Owner to validate the Annual O&Mder Cap to be authorized for the upcoming annuabgeUpon Owner’s request, Owner
may request that a third party designated by Ownédit all Boeing information used to support theew.

1.4.2.2.3 Monthly Review of Annual Project Plafihe Annual Project Plan prepared in accordande Aviticle
1.4.2.2.1 of this Contract shall be updated on athig basis throughout the then-current annualgeetd incorporate any O&M Scope
Modifications or other adjustments as mutually adrby the Parties. As part of each monthly updatee Annual Project Plan, Boeing shall
provide certain historical information, includinigetstatus of all Deliverables, program scheduled famancial information as described in this
Article 1.4.2.2.3, as well as any other supportirfigrmation as mutually agreed by the Parties. Bgahall also provide: (i) actual hours and
total T&M expense (hours times labor rate) delideie each completed month in the then-current ahperiod; (ii) a forecast of hours and
T&M expense (hours times labor rate) to be deligdoe each future month during the then-currentuahperiod; (iii) any forecasted variance
from the existing Annual Project Plan in the hoamsl total T&M expense (hours times labor ratepegihigher or lower, for each future month
during the then-current annual period; and (ivjificsition supporting all such forecasted monthéyiances, with such justification to include
the underlying work scope and programmatic priesitapplicable to such future months and identifyirage portions of the monthly variance
that derive from an approved Project DescriptiormiDoent (as that term is defined in the Task Ordétg)pon reviewing the justification for
any such forecasted monthly
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variances with Boeing, Owner concurs with suchdasted monthly variance(s), then Boeing shall prdceith the work as planned for such
future months. If, upon reviewing the justificatifor any such forecasted monthly variances withiBgpeOwner does not concur with any such
forecasted monthly variance(s), then Owner shapasition such monthly variance as follows:

(a) if the underlying work scope is related to @k ®rder, excluding any work authorized pursuargrt@pproved
Project Description Document (as that term is defim the Task Orders), then Owner shall, at Ovensule discretion, either: (1) reduce,
modify, delay, or delete the underlying work scppesuant to an O&M Scope Modification in accordaActcle 1.4.1.3; (2) direct Boeing to
comply with the then-current Annual Project Plan(3) coordinate with Boeing to implement anothesalution satisfactory to Owner; or

(b) if the underlying work scope is authorized manst to an approved Project Description Documesittat term is
defined in the Task Orders), then Owner shall, @h€’s sole discretion, either: (1) reduce, modifglay, or delete the underlying work scope
pursuant the terms of the Project Description Daeninas provided in the applicable Task Order; {@atl Boeing to comply with the then-
current Annual Project Plan; or (3) coordinate vBtbeing to implement another resolution satisfactorOwner;

however, in no event shall Owner reduce, modifyageor delete any underlying work scope that guieed for
Boeing to achieve Boeing'’s proposed plan for impating O&M efficiency improvements in the Annuabj@rct Plan as provided in Article
1.4.2.2.1 above. The Parties’ agreement on oneooe of such monthly variances shall not be deemezh@endment to or modification of the
applicable Annual O&M Price Cap established in adaace with Article 1.4.2.4. No variance from themyal Project Plan, whether or not
mutually agreed by the Parties, shall be deemeabidify or supersede the Annual Project Plan esthbtl in accordance with Article 1.4.2.2.1,
except as otherwise mutually agreed upon by theeBaFor the avoidance of doubt, Owner’s approfane or more monthly variances,
whether higher or lower than the same month in AhRuoject Plan, shall not: (x) require that Owapprove any subsequent monthly variance
(s) for the purpose of offsetting an earlier appwmonthly variance (i.e., a subsequent higheawasd that offsets an earlier lower variance or
vice versa); or (y) unilaterally permit Boeing tduce Boeing’s forecasted hours and / or total T&ddense for any future month included in
the Annual Project Plan.

1.4.2.3 Ownés Rights and Limitations of O&M Scope Modificationsotwithstanding the terms of Article 1.4.2.1.2dan
accordance with Article 1.4.1.3, Owner shall hahwettight to unilaterally issue O&M Scope Modifiaats. Owner shall not have the right to
reduce scope with the intent of performing the waskhg Owner’s employees or contracting such rediscepe with any third party supplier,
except where the Parties agree that Boeing is artalperform the scope of work to be reduced.
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1.4.2.3.1 Effect of O&M Scope Modifications on-Rebit . Owner agrees that in the modification of the scopany
individual Task Order, Owner shall not knowinglgug any O&M Scope Modification which will prevenb&ng from successfully performit
Re-Orbit as defined in the Annex 4 Re-Orbit Stateta Work. In the event Boeing determines in géaith that an Owner-directed
modification in scope will prevent Boeing from sassfully performing Re-Orbit, then Boeing shallyide a written technical justification for
Boeing’s concerns. In no event shall such techrjisdification be based upon the non-availabilitygoalified staffing resources or technical
expertise where such qualified staffing resouraaechnical expertise is otherwise currently deptbpy Boeing to work on any related ICS
and/or NEXT efforts. Owner shall evaluate whethertsOwner-directed modification in scope shall prenBoeing from successfully
performing Re-Orbit, and in the event that Owneeag with Boeing’s justification, then Owner shaithdraw the requested modification in
scope.

1.4.2.3.2 Disagreements on Effect of O&amp:M Sddleelifications on ReOrbit . If the Parties disagree as to whether

such Owner-directed modification in scope shallprg Boeing from successfully performing Rebit, then the Parties shall jointly designa
qualified, internationally recognized independédrtd-party consultant experienced in on-orbit spaak operations (the thdependent
Consultant ™). If the Parties are unable to agree upon thégdasion of the Independent Consultant withii{ ... *** ] following delivery of
written notification by one Party to the other Rdtat the designation of the Independent Consuisarequired, each Party shall withif*f

.. *** ] thereafter designhate a consultant having the samaéfications as the Independent Consultant Aedwo consultants so designated
shall, within [*** ... *** ] thereafter, designate a qualified, internationedicognized independent third-party consultaneemced in on-
orbit spacecraft operations who shall serve asntiependent Consultant hereunder. If the two cdastd designated by the Parties are unable
to agree upon the designation of an Independens@@mt within such time, the Parties shall, actmgood faith, repeat the foregoing process
(i.e., each will appoint another consultant) utité consultants appointed by the Parties shalleagpen the designation of an Independent
Consultant. Each Party shall bear the costs andnmgs of the consultant(s) designated by such RBiaatyy) and fifty percent (50%) of the
costs and expenses associated with the Indepe@destiltant. Such Independent Consultant’s asses$stoenclude detailed justification
and analysis methodology, but excluding determamatif monetary amounts associated with the modifindn scope being assessed, shall be
binding upon the Parties. The Independent Congdultdihbe directed to provide a response expedgipuand in no event more than one month
after submission; the Parties will reasonably coajgeto achieve this goal. Should the Independentdltant rule in favor of Boeing (that the
proposed Owner-directed modification in scope ghalent Boeing from successfully performing ReiQrthen Owner shall retract the
Owner-directed modification in scope. Should theelpendent Consultant rule in favor of Owner (thatgproposed Owner-directed
modification in scope shall not prevent Boeing freatcessfully performing R@xbit) or if the Independent Consultant is unableule in favo
of the Owner or Boeing, then Boeing shall eithgra¢cept and implement the Owner-directed modifraof
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scope, including a commensurate modification toajyglicable Annual O&M Price Cap(s); or (ii) dedito accept and implement the Owner-
directed modification of scope, but still accemianmensurate modification to the applicable Anr&M Price Cap(s). Any dispute
regarding: (a) either Party’s failure to appointiadependent Consultant when required in accordaiitbethis provision; or (b) the value of the
commensurate modification to the applicable Anrtd&M Price Cap(s) associated with any Owner-directedlification in scope shall be
resolved in accordance with Article 16 (Dispute &leson) of this Contract.

1.4.2.4 Annual O&M Price CapBeginning with the Effective Date and continuthgough the ICS Useful Life, the Parties
will establish a maximum annual price for Task-QedkO&M Services (the Annual O&M Price Cap ") in accordance with the terms of
Article 1.4.2.2, including Articles 1.4.2.2.1 andl2.2.2, and Annex 5. The Parties will establisthsAnnual O&M Price Cap prior to
January 33t of the annual period to which it applesl such Annual O&M Price Cap will be deemeddtiie no event later than January 1 of
such applicable annual period. The Parties ackradig@@nd agree that the Annual O&M Price Cap forémeainder of calendar year 2010 fr
and after the Effective Date shall be [***...***] U.Dollars ($[***...***] USD).

1.4.2.4.1 Time & Materials Capped Price Bad#weing agrees to complete all Task-Ordered O&MiSes for the
then-current annual period on a T&M CP basis. Asus this Contract, T&M CP " or “ Time & Materials Capped Price” shall mean the
performance of Task-Ordered O&M Services on a T&rMaterials basis up to the then-current Annual O&¥ice Cap, where Boeing bears
all expenses in excess of the Annual O&M Price @agessary to complete such Task-Ordered O&M Sexwicthe event expenses in the
aggregate exceed the Annual O&M Price Cap, aluebér set forth in Article 1.4.2.4, including thAsticle 1.4.2.4.1 and Article 1.4.2.4.2.
Completion of all Task Ordered O&M Services shadlan delivery of all such Services, including but liraited to all Deliverables, specified
in each Task Order for the current annual periati@mpliance with all acceptance criteria specifiedach Task Order for the current annual
period, all subject to the established Annual O&NtE® Cap. If Boeing fails to deliver all such Seeé and/or fails to comply with all
acceptance criteria for such Services within thaual O&M Price Cap, then Boeing shall complete sapaining requirements of such Task-
Ordered O&M Services at Boeing’'s own expense atdout any increase in the Annual O&M Price Cap @aitlout any additional cost to
Owner. For the avoidance of doubt, while Boeing®uirred expenses for individual Task Orders malebgthan or greater than the non-
binding Task Order Target Prices for such Task &rd&oeing agrees to complete the totality of T&@skered O&M Services within each
annual period for an amount no greater than the-tiierent Annual O&M Price Cap.

1.4.2.4.2 Revision of Delivery Dates Due to Extchoary Events Notwithstanding the terms of Article 1.4.2.4flat
any time during the performance of the Task-Ord@&amp;M Services, an extraordinary event occuraroissue arises relating to the ICS
which is of sufficient magnitude that Owner eleetisQwner’s sole discretion, to implement a re-itiation of the efforts to be undertaken by
Boeing, then Owner shall, with Boeing's
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assistance, reprioritize requirements across tiadittoof then-current Taskdrdered O&M Services, and the Parties shall mutwedree to defe
delivery of certain agreed upon Deliverables tatarl date within the current annual period or ttate no later than January 31 of the next
annual period or to such other due date as mutaghged by the Parties, with such agreement na¢ tanreasonably withheld by either Party (“
Revised Delivery Dat€’). Such Revised Delivery Date(s) shall not resulh change to: (i) the then-current Task Ordeg&aPrice(s); (ii) the
then-current Annual O&M Price Cap; or (iii) any seeding year's Annual O&M Price Cap. However, thplmable Task Order(s) shall be
amended to reflect such Revised Delivery Date(djarother non-price changes resulting from thenieritization. By way of example only,
events or issues that may justify the reprioritaabf Deliverables by Owner would include*f ... *** ].

1.4.3 TaskOrdered NorO&M Engineering ServicesFrom time to time, Owner may elect to direct Bggipursuant to a Task
Order, to perform certain engineering activitiedshhare outside the scope of the Task-Ordered O&WiSes, but which pertain to the ICS (
Task-Ordered Non-O&M Engineering Services’). Such Task Orders will be issued on a T&M basiset forth in Annex 5 hereof. If
mutually agreed by the Parties, Task Orders fokT@slered Non-O&M Engineering Services may alséssaed on a firm fixed price basis,
with necessary firm fixed price provisions includadhe Task Order as required. Owner may terminalask Order issued pursuant to the
Task-Ordered Non-O&M Engineering Services at ametand at Owner’s sole discretion, subject to [****] advance written notice being
provided to Boeing. In the event that Owner eléztierminate a Task Order issued pursuant to tis&-Cadered Non-O&M Engineering
Services, then Boeing shall be paid the appliciBl®l expenses incurred under such Task Order (araaosts incurred, plus profit thereon,
in the event the Task Order was issued on a fixedfprice basis) through the date such terminasieffective, not to exceed the Task Order
Target Price for such Task Order.

1.4.4 ReOrbit . Boeing shall perform the engineering, technical eperations Services described in the Stateniéffook for
Iridium System Re-Orbit, included as Annex 4 heretoa firm fixed price basis as provided in AnseParagraph 6.0 hereof, in support of the
ICS, when required pursuant to Articles 9.4, 9.8/an9.6 hereof.

1.4.5 Key PersonnelThe successful performance of the Task-OrdereG&rvices and Task-Ordered Non-O&M Engineering
Services is dependent upon the skills, experiendeetention of the Boeing personnel assigneddsdtefforts and all Boeing personnel
assigned for direct charge to such Services aeblatesignated asKey Personnel.”

1.4.5.1 Listing of Key PersonneBoeing shall provide a list of Key Personnel wr@r as part of each Task Order for T&xklere(
O&M Services or Task-Ordered Non-O&M Engineeringviees. This listing of Key Personnel shall specffg applicable Boeing Labor
Category of each Key Personnel as defined in Afiipdee maintained current by Boeing, and be providgdwner from time to time on a
schedule as agreed upon by the Parties and, ie\anyt, when Key Personnel are changed.
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1.4.5.2 Assignment or Reassignment of Key PersarBeéing shall not assign or reassign Key Personitebut the prior
notification of Owner. When Boeing desires to assigw Key Personnel, Boeing shall provide reas@abtice to Owner of the proposed
assignment and provide justification that such pewsonnel offer generally equivalent and suitableabilities compared to Key Personnel
previously approved under the Contract. For th@pses of this Article, Boeing personnel shall ideypersonnel subcontracted by Boeing to
perform direct labor under this Contract.

1.4.5.3 Qualifications of Key Personnédoeing shall ensure that its personnel (includingcontractor personnel) are fully
qualified and possess all the skills necessangttopm the Task-Ordered O&M Services and Task-QGrd@&tonO&M Engineering Services,
the case may be. If Owner in good faith determthasthe continued assignment of any Key Persasmelt in Owner’s best interest, then
Owner shall provide Boeing written notice to thHeet requesting that such personnel be replacednptly after receipt of such request,
Boeing shall investigate the matters stated irr¢lq@est and discuss its findings with Owner. If @woontinues to request replacement of the
personnel, Boeing shall so replace such personitielan individual satisfactory to Owner consistesith applicable law and Boeing’s policies
and procedures.

1.5 Hybrid Operations Mode; ICS to Iridium NEXT $% Transition This Contract provides for the operations andntesiance of the
ICS, which Owner intends to replace with the IridiNEXT System. In order to support the effectivansition from the operations and
maintenance of the ICS to the operations and mzaniee of the Iridium NEXT System, and by no lakemt [***...***], the Parties agree to
evaluate a hybrid ICS/NEXT operations mode, inalgdiny necessary modifications to the terms of@mistract, subject to the mutual
agreement of the Parties. The Parties are mutoaitymitted to implementing the most cost-effectippraach for managing the operations and
maintenance of the ICS while the network evolvethéoperations and maintenance of the Iridium NEy§tem.

1.6 Termination of Iridium NEXT ProgramProvided that this Contract otherwise continumefull force and effect and has not otherwise
been terminated, Owner and Boeing agree thatahgtime prior to the end of the ICS Useful Liyner and/or its Affiliates elect to
permanently terminate the Iridium NEXT System, Onaied Boeing will amend and restate this Contraceinstate, on a going-forward basis
only, for the ICS, the firm fixed price contractsimthat existed immediately prior to the Effectivate of this Contract, including the principal
economic terms thereof (namely, the price for Stegtdte O&M Services for the thenwrent period and all future periods thereaftet thould
have applied at the time of such amendment andtezsent under the provisions of Annex 5 of this €t as in effect immediately prior to
the Effective Date of this Contract). Notwithstamglithe immediately preceding sentence, Owner argingagree that such economic terms
shall be equitably adjusted to reflect any chamghé scope of work under this Contract (includimy increase, decrease or modification o
scope of TaslOrdered O&M Services contemplated by this Contréa) may have occurred on or after the Effectiageldf this Contract. F
the avoidance of doubt, such amendment and
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restatement shall not include adjustment to artheterms, conditions, prices or requirements isf@ontract in effect from the Effective Date
of this Contract through the date that Owner anitigoiffiliates will have elected to permanentlyrténate the Iridium NEXT System as
contemplated above, but only if prior to the endhef ICS Useful Life.

1.7 ICS and Iridium NEXT System Life Cyclé¥. . .*** ] . The Parties will use reasonable efforts 15[ . .*** 1.

Article 2. Price, Taxes, and Paymen

2.1 Price. Prices for the Services to be provided under@ustract are as set forth in Annex 5 hereof.
2.2 Taxes

2.2.1 Definition. “ Taxes” are defined as all taxes, fees, charges, or siutied any interest, penalties, fines, or otheitiadd to
tax, including, but not limited to sales, use, wafidded, gross receipts, stamp, excise, transf@rsieilar taxes imposed by any domestic or
foreign taxing authority, arising out of or in camtion with the performance of this Contract or shée, delivery, transfer, or storage of any
Services, Owner-furnished equipment, or other thiilugnished under this Contract*f. . .*** ] will be responsible for and pay all Taxes,

[ ***. .. *** ]. Owner is responsible for filing all tax returmeports, declarations and payment of any taxese@lto or imposed on Owner’s
furnished equipment.

2.2.2 Reimbursement of Boein@wner will promptly reimburse Boeing on demanet of additional taxes thereon, for any Taxes
(other than income Taxes) that are imposed on aidllyy Boeing or that Boeing is responsible fotexing.

2.3 Payment ProvisionPayment provisions for the Services to be praVialeder this Contract are as set forth in Annexizbf.

Article 3. Owner-Furnished Facilities, Equipment, Information, and Third -Party Maintenance and Technical Support Agreement

3.1 Owner shall make available to Boeing all féieii and equipment necessary to enable Boeingctingaish the Annex 3 and Annex 4
Statements of Work or any Task Order issued putdoahis Contract and otherwise available to Owserthat Boeing may perform the
Services required under this Contract. Notwithsitagnthe preceding sentence, Owner shall not begyatad to provide facilities and equipment
which cannot be purchased within Owner’s commesciaglasonable annual capital expenditures plarwdridh Owner does not deem essential
for Boeing's performance of the Task-Ordered O&MvB=es. Owner shall have access to all facilitiealtimes, including but not limited to
lab access for verification of changes to the 1G8 af Boeings Services hereunder. Boeing has no obligationruthékeContract to provide a
facilities or equipment.
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3.2 Title and risk of loss or damage to Owner-fsineid facilities, equipment and information shathaen with Owner and shall not pass
to Boeing (but without limiting Boeing’s indemni&ition obligation in Article 8.4), and the furnishiggins shall not be used other than for the
purposes of the Contract without the prior writsgproval of Owner.

3.3 In the event that any Ownfernished equipment is found to be deficient, dagshgr unserviceable when delivered or otherwiseer
available to Boeing, or becomes lost or unservilgedbe to reasons other than willful misconduagmss negligence on the part of Boeing, or
becomes deficient, damaged or unserviceable daongal and proper use while in the physical custwidgoeing, and such deficiency,
damage or unserviceability is reported in writingdwner as soon as practicable after the deficiesi@yage, or unserviceability has been
discovered by Boeing, then Owner shall arrangedpair, replacement or modifications as appropaateo cost to Boeing. Owner shall
arrange for repair, replacement or modificatioitsatliscretion after such consultation with Boeaggis required to minimize any adverse
effects on the performance of the Contract.

3.4 Owner shall make available to Boeing the Inttlial Property, data, and other information ownredtherwise available to Owner ¢
necessary to enable Boeing to accomplish the ABremd Annex 4 Statements of Work or any Task Oissered pursuant to this Contract in a
usable format. Boeing will use the Intellectual ey so made available only for the purpose ofquaning under the Contract and in
compliance with any nondisclosure or other restiict to which the use of such Intellectual Propértyubject of which Boeing has notice.
Boeing has no obligation under this Contract tovte any additional Intellectual Property, datatrer information.

3.5 Owner agrees to make available, at Owner’'sresgehird-party software and hardware maintenagceements to support Boeing’'s
performance of the Annex 3 and Annex 4 Statemefgark or any Task Order issued pursuant to thiatGt.

3.6 Except when caused by: (i) a Boeing equipmedfa facility request which is in excess of Owseztbmmercially reasonable capital
funds and Owner’s determination that Boeing-spedifacilities and equipment are not essential foeiBg’'s performance of the Task-Ordered
O&M Services as provided in Article 3.1 above; igrBoeing’s willful misconduct or gross negligenas provided in Article 3.3 above; failure
of Owner to provide the items specified in Articg, 3.3, 3.4, and 3.5 above within the timefrappiested or suitable for its intended
purpose or in the event that any of the items saifipd are insufficient in the reasonable judgnarBoeing to allow it to perform the Servic
otherwise provided for under this Contract or aki@sder, the costs of such items will constitushange to this Contract or the applicable
Task Order for which Boeing shall be entitled toeguitable adjustment to any affected terms of@watract or the applicable Task Order
including but not limited to price or schedule.
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Article 4. Changes

Changes, which can be proposed by either PartyigdQontract, may be made only by mutual agreemieboth Parties hereto. Such changes
shall be evidenced by a written agreement exedwtexlithorized representatives of both Parties. INmge shall be binding on either Party
unless and until such written agreement is fullgered by both Parties. In the event a changejyisnexl, Boeing will submit a change propc
that will be negotiated and the results will bedrporated into this Contract. No amendment or wadfeany provision of this Contract of whi
Motorola is a third-party beneficiary shall be efige without the written consent of Motorola. Maotta is a third-party beneficiary of this
Article 4 (Changes).

Article 5. Acceptance, Inspections and Quality Contro

5.1 AcceptanceAcceptance of Services, including but not limitechcceptance of Deliverables, provided pursuaatTask Order issur
under this Contract shall occur following Owneitaely receipt of individual Services specified inch Task Order, including any Revised
Delivery Date, and upon Owner’s verification thatls Services are in conformance with the requireamehthe Task Order. Acceptance shall
be deemed to have occurred if Owner has not otkermatified Boeing in writing of any deficienciesthe Service(s) within [***...***]
following Owner's receipt of a Deliverable or therformance of a Service under such Task Order.

Notwithstanding the above, if Boeing: (i) failsrttake timely delivery of any Services within [***...*} following the due date,
including any Revised Delivery Date(s); or (ii)lfaio meet the acceptance criteria for any Serwiceler a Task Order for a period of [***...
***] after having been notified by Owner of suchltae; then Owner shall have the right to amendapplicable Task Order to remove the sub-
task associated with such Services for the remaioitthe then-current annual period and for allifatannual periods. Such deletion of a sub-
task shall be deemed to constitute a reductiosapes of the applicable Task Order and [***...***dnd the terms of such Task Order, inclut
the Task Order Target Price, if applicable, anthefAnnual O&M Price Cap shall be adjusted in adaace with Article 1.4.1.2 of this
Contract. However, nothing in the preceding twatseces shall relieve Boeing of its obligations urttiés Article to complete the delivery of
Services or comply with the acceptance criteridieable to Services in accordance with the accegaaquirements stated in this Article 5.1.

Owner shall further have the right to arrange farhsdeleted sub-task to be performed in any otternmar as determined by Owner, and
Boeing agrees to pay to Owner all reasonable tostave such deleted stdsk completed by another responsible contragidhe extent suc
costs exceed the total amount which Owner woulct tead to pay Boeing for the deleted sub-task,lasakd in the annual program plan
specified in Article 1.4.2.2.1, had Boeing comptktiee Services as required; provided, however,@vater enters into a contract with a
responsible contractor within [***...***] after Ownés issuance of an amendment to the
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applicable Task Order to remove the sub-task agtativith such Services that provides for suchaesible contractor to complete the deleted
sub-task.

5.2 Inspection Subject to Article 17 (Export Control), Owner&presentatives may inspect Boem§ervices, including but not limited
inspection of Deliverables, at any reasonable tipneyided such inspection does not interfere witleiBg's performance of its obligations
under this Contract.

5.3 Quality ControlBoeing shall maintain quality control consistenthwindustry standards and in accordance with thfopaance
criteria set forth in the applicable Services, uithg but not limited to Deliverables, as specified\rticle 1.4 of this Contract or any Task
Order issued pursuant to this Contract.

Article 6. Delivery

Boeing shall deliver Services, including but natited to delivery of Deliverables, necessary tdqren the requirements as specified in Article
1.4 of this Contract on a timely basis within thexipd of time set forth in Article 1.3.

Article 7. Excusable Delay

7.1 General Boeing and its subcontractors will not be liatdeany delay in the scheduled delivery of Servigesluding but not limited
to delivery of Deliverables, or other performanoeer the Contract caused by: (i) acts of Godw@y or armed hostilities or terrorist attack;
(iif) government acts, or failure of governmentid, or priorities; (iv) fires, floods, or earthdues; (v) strikes or labor troubles causing
cessation, slowdown, or interruption of work; (viability, after due and timely diligence and cormuaially reasonable efforts, to procure
materials, systems, accessories, equipment or, jparfgii) any other cause to the extent such casibeyond Boeing's and its subcontractors’
reasonable control and not occasioned by Boeingts subcontractors’ fault or negligence (colleety, “ Excusable Delay’).

7.2 Notice of Delay Boeing will give written notice to Owner: (i) ahy delay as soon as Boeing concludes that itscsrwill be
delayed beyond the scheduled performance due Exeusable Delay; and, when known, (ii) of a revipedformance date based on Boeing'’s
appraisal of the facts.

7.3 Adjustment to Priceln the event of any such Excusable Delay, théopmance schedule for the delayed Services shakbended
by mutual agreement of the Parties and the pridefshe delayed Services shall be adjusted by ala@greement of the Parties to account for
any additional costs incurred by Boeing as a resfidich Excusable Delay. Boeing shall exert itsieeercially reasonable efforts to mitigate
such additional costs to the extent reasonable.
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7.4 Performance Impactn the event of any such Excusable Delay, Boshmagl be relieved of its obligations to meet thefgrenance
criteria set forth in the Annex 3 and Annex 4 Statats of Work or any Task Order issued pursuatitisoContract during, and only during,
period of Excusable Delay.

7.5 Exceptions Notwithstanding anything contained to the contiarthis Article 7 (Excusable Delay), there st no Excusable Delay
by Boeing for operating and maintaining the Contatiein and System Control Segment, as defined ticlarl.4.2, except for the acts or events
described in Article 7.1, subparagraphs (i), (ii}), and (iv).

Article 8. Indemnification/Insurance

8.1 Insurance Provided by Boeing

(a) Boeing shall procure and maintain during théguenance of this Contract, at its sole cost angease, Worker's Compensation
Insurance covering all employees of Boeing perfagrany work hereunder in statutory amounts; pravit@wever, that Boeing may maintain
a self-insurance program in lieu of Worker's Comgagion Insurance if authorized and qualified tesdgursuant to statutory authority. If
Worker's Compensation Insurance is procured, Boshral cause its insurers to waive all right ofeglation or recourse against Owner to the
extent permitted by law, or to the maximum exterdhswaiver is available in the Worker's Compensatitsurance commercial insurance
market for the class of insurance procured, pravithat, in case such waiver is unavailable consistéth prevailing insurance practices at the
time, the obligation of Boeing to obtain such waiskall no longer apply.

(b) Throughout the period of performance of thisi€act, Boeing shall carry and maintain CommerGiaheral Liability insurance
with available limits of not less than [***...***] Ddars ($[***...***]) per occurrence for bodily injury including death, and property damage
combined. Such insurance shall contain coveragalf@remises and operations, broad form propeatpabe and contractual liability.

(c) If licensed vehicles will be used by Boeingmsmoyees in the performance of this Contract, Bgeimall carry and maintain
Automobile Liability insurance covering all vehislevhether owned, hired, rented, borrowed or otrsmwivith available limits of liability of
not less than [***...***] Dollars ($[***...***]) per oc currence combined single limit for bodily injurydaproperty damage.

(d) Boeing shall provide Owner with a Certificafelmsurance evidencing the insurance required abipes request.

8.2 Indemnification of Boeing by Owner

8.2.1 Owner shall indemnify, defend, and hold hasslBoeing, which is defined for the purposes isfAfticle 8.2.1 to include its
divisions, subsidiaries, Affiliates,

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORJINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

18



subcontractors, the assignees of each, and tlepiecdve directors, officers and employees, frooh against any and all Claims in excess ol
insurance required under Article 8.3, or in therg\the insurance does not respond, is not collestdy is not recoverable for any reason (other
than the default of Boeing), for: (a) injury todeath of any person, and for loss of or damageymeoperty of any kind of a third party; or
(b) [***...***], both (a) and (b) to the extent restithg from or in any way relating to the performamdéd3oeing under this Contract, including,
but not limited to, development, operation, maiat&e, use, re-orbit or de-orbit of the ICS Spaagn®at or any individual ICS spacecratft,
whether or not such injury, death, loss, damageélaim is due to the negligence of Boeing, togethi¢h all costs and expenses (including
attorneys’fees incident thereto or incident to successfuaklishing the right to indemnity), but excludingury, death, loss, damage or Clz
caused by the gross negligence or willful misconddi®oeing and excluding injury to or death of gmrson or loss of or damage to any
property of any kind of a third party that occurgtie SNOC or TSC to the extent such injury, ddas or damage arises out of the neglige
gross negligence or willful misconduct of Boeingvi@r’s obligations under this indemnity will sureithe expiration, termination or
completion or cancellation of this Contract witlspect to any Claims arising before such time.

8.2.2 As between the Parties, [***...***] shall retaall risk of loss, and loss of use, of the Iridi@ommunications System or any
individual ICS spacecraft, except in the event*®tf.[.***]. Boeing assumes the risk of loss for anyrdct damage to or loss of property of
Owner or its Affiliates other than [***...***] to theextent arising out of Boeing’s gross negligencwitlful misconduct. If Owner insures
against loss of or damage to the ICS or any ind&idCS spacecraft, Owner shall cause the instioensive all rights of subrogation against
Boeing to the maximum extent such waiver is avégléi the commercial insurance market for the ctddasurance procured. If such a wai\
consistent with prevailing insurance practicedatttme, is available only at an additional premiwtich is specifically attributable to
obtaining a waiver of all rights of subrogation g Boeing, then Boeing, at its option, may eithay the additional premium, at no cost to
Owner, or waive and release Owner from its obl@yato obtain waiver of all rights of subrogatiohalwaiver is not available at all, then the
requirement will no longer apply, and the partieallsnegotiate in good faith a mutually acceptaditernative, provided that during negotiati
each party shall continue to perform its respeabiviégations under this Contract. If the parties anable to negotiate a mutually acceptable
alternative, Boeing agrees to transition the Tastte@®d O&M Services and Task-Ordered Non-O&M Engiirey Services under this Contract
to Owner, including support of the transfer of parsel, consistent with applicable law, and salassiets, equipment, and software, if any,
owned by Boeing, at book value.

8.3 Insurance Provided by OwneDbwner shall procure and maintain during perforogaof this Contract, at its sole cost and expense,
insurance which specifically includes: (a) the Bigéethird party in orbit liability insurance paly (the “In-Orbit Insurance Policy ”) in the
form attached hereto in Annex 1 or in such othemfas is reasonably satisfactory to Boeing anddmprehensive general liability insurance
(* General Liability Insurance Policy ). The In-Orbit Insurance Policy and the Genernaltility Insurance Policy shall name Boeing, its
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contractors and subcontractors as additional insua@d Owner shall provide Boeing with certificadénsurance annually showing that
Boeing is named as an “additional insured” undehsolicies. Owner shall furnish Boeing with a wexiof its insurance carrier’s rights of
subrogation, to the maximum extent such waiver&lable in the commercial insurance market fordlass of insurance procured, provided
that, in case such waiver is unavailable consistéht prevailing insurance practices at the tinhe, obligation of Owner to obtain such waiver
shall no longer apply. In the case of the In-Ohiurance Policy, in the event of such unavailghitbwner shall promptly notify the U.S.
Government of such fact in accordance with the $ead conditions set forth in the U.S. Governmedemnification Contract. In the event
any person other than Boeing is named as an additiosured under the foregoing insurance poli¢éiser than any person providing
financing to Owner or any of its Affiliates) andcsuperson receives from the applicable insurerigevaf such insurer’s right of subrogation
against such person, then Owner shall use itsdflests to ensure that Boeing also will receiveawer of such insurer’s right of subrogation
thereunder. With respect to the insurance obligatinder this Article, such insurance shall alsiviole that the insurers shall give [***...***]
notice to Boeing prior to the effective date of calfation or termination of such insurance. Owrtalisprovide Boeing with a binder letter and
form of policy from its insurance agent no lateart{***...***] before effective date of cancellationThe binder letter shall be included as
Annex 13 to this Contract. Boeing shall be respaesand liable to Owner for any increase in premfonthe In-Orbit Insurance Policy and
General Liability Insurance Policy resulting frono@ng’s deviation from the Annex 3 and Annex 4 &tagnts of Work or any Task Order
issued pursuant to this Contract without the pnigtten consent of Owner.

8.4 Indemnification of Owner by Boeindoeing shall indemnify, defend and hold harmi@sser, which is defined for the purposes of
this Article 8.4 to include its divisions, subsidées, Affiliates, subcontractors, assignees of eanll their respective directors, officers,
employees and agents, from and against any aflaths for injury to or death of any person or lo§®r damage to any property of any kind
of a third party [***...***], together with all costand expenses (including attorneys’ fees incidesteto or incident to successfully
establishing the right to indemnity), to the extemth injury, death, loss or damage arises outofjtoss negligence or willful misconduct of
Boeing and, in the case of injury to or death of parson or loss of or damage to any property gfldémd of a third party that occurs [***...
***] to the extent such injury, death, loss or dage arises out of the negligence, gross negligenadliful misconduct of Boeing; provided
however, that in no event shall Boeing be obligated teeimdify, defend or hold harmless Owner for or framy and all Claims for injury to or
death of any person or loss of or damage to anyguty of any kind of a third party that occurs [*****]. Boeing's obligations under this
indemnity will survive the expiration, terminatiocpmpletion or cancellation of this Contract widspect to any Claim arising before such
time.

8.5 Insurance PresentationBoeing shall, at no cost or expense to Ownermpar@ny and all insurance presentations and teahni
reviews and claims made as requested by Ownernyoofadts insurance underwriters for any propertyiability insurance Owner may procure
with respect to this Contract or ICS.
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Article 9. Re-Orbit Rights and Obligations

9.1 Financial TermsTo enable Boeing to perform the Annex 4 Stateroél¥ork for Iridium System Re-Orbit, if require@wner shall
undertake the following:

9.1.1 Upon the occurrence of a qualifying event#jgal in Article 9.4, 9.5 and/or 9.6 that initistBoeing’s commencement of Re-
Orbit of the Constellation, Owner shall pay to Bag[***...***] U.S. Dollars and [***...***] Cents ($16, 433,712.55) for Boeing Services for
Re-Orbiting of the Constellation in accordance with Statement of Work for Iridium System Re-Omdluded as Annex 4 to this Contract.
This amount covers preparation and execution ofléierbit activity. This amount shall escalate aalyveffective January 1 of each year.
Annual escalation shall be in accordance with Anbiex

9.1.2 Owner shall provide the In-Orbit Insurancéidyo Section B Coverage as set forth in Owner&imrance agent’s binder letter
described in Article 8.3 to this Contract.

9.1.3 Owner’s insurance agent shall provide arétt@®oeing stating that Schedule A of the In-otbgurance Policy (covers in-
orbit risks) does not have to be in effect duriegadbit of the constellation that is covered by &tile B, the de-orbit rider. Schedule B will
cover in-orbit risk and de-orbit risk concurrentlhe letter shall be included as Annex 14, “InsaeaAgent Letter,” to this Contract.

9.2 Reserved
9.3 Reserved

9.4 Boeings Rights with Respect to R@rbit . The occurrence of any one of the following eveshiall provide to Boeing the unilateral
right to commence Re-Orbit of the Constellationn®@f the provisions of this Article 9.4 are subjecdispute under Article 16 (Dispute
Resolution) of this Contract or Article 7 (Excusablelay) of this Contract.

9.4.1 Owner’s failure to make contract payment8aeing in the amounts and on the dates set forthisnContract after [***...
***] written notice from Boeing;

9.4.2 The commencement of (x) a voluntary bankmuptoceeding or (y) an involuntary bankruptcy prdiag that is not dismiss
within 20 days of its filing, in each case agai@siner or Iridium Satellite LLC;

9.4.3 Reserved;

9.4.4 The failure for any reason by Owner to mameantinuous uninterrupted coverage under the fbit@nsurance Policy and/or
to maintain the availability of policy coverage ®e-Orbiting the Constellation in accordance whth Statement of Work for Iridium System
Re-Orbit included as Annex 4 to this Contract;
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9.4.5 Reserved,;
9.4.6 If Owner is in Default in accordance with ikt 13 (Default by Owner) of this Contract;

9.4.7 Should new or modified U.S. or internatiorggulation requirements threaten to increase #keafi Constellation operation
and/or the Re-Orbit process or the cost of oparatitd/or Re-Orbit. However, Boeing may waive Reiights as to increased cost or risk if
Owner agrees to execute an acceptable equitahlstadint. Boeing shall provide Owner written notiféts intent to exercise its right under
this Article 9.4.7 at least thirty (30) calendaysdgrior to commencing any Re-Orbit activity.

9.4.8 It is understood by the Parties that, upemotcurrence of any one of the above events, Bagilhgromptly begin Re-
Orbiting the Constellation in accordance with that&ment of Work for Iridium System Re-Orbit inckddas Annex 4 to this Contract with the
end result being the decommissioning of the e@oastellation.

9.5 U.S. Governmerg Rights with Respect to Rerbit . Upon the occurrence of any event requiring Reit@flthe Constellation
identified in the U.S. Government Indemnificatioar@act (which is incorporated herein by referenBeeing shall have the unilateral right to
commence Re-Orbit of the Constellation. None ofgf@risions of this Article 9.5 are subject to disgpunder Article 16 (Dispute Resolution)
of this Contract or to Article 7 (Excusable Delay)his Contract.

9.6 Motorolas Rights with Respect to Rerbit . Upon the occurrence of any of the following ege@wner agrees to cause Boeing and
Boeing shall promptly perform the tasks and adésiset forth in Annex 4 hereto (as updated franetio time) to commence Re-Orbit of the
Constellation. None of the provisions of this Algi®.6 are subject to dispute under Article 16 fiDie Resolution) of this Contract or to Arti
7 (Excusable Delay) of this Contract.

9.6.1 Owner’s failure to make the payment requbng&ection 4.A (2) (b) of the Motorola Agreement;

9.6.2 the commencement of (x) a voluntary bankmuptoceeding or (y) an involuntary bankruptcy prexiag that is not dismissed
within 20 days of its filing, in each case agai@stner or Iridium Satellite LLC;

9.6.3 a material breach by Iridium Satellite LLGJenthe Motorola Agreement which has not been cwigtdn 20 days of such
breach;

9.6.4 a material breach by Boeing under this Cahtvathe Motorola Side Letter which has not begred within 20 days of such
breach;
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9.6.5 an order from the U.S. government orderingi@vor Iridium Satellite LLC to direct Boeing toramence Re-Orbiting;

9.6.6 upon written notice from Motorola that it lamcluded that there are reasonable grounds i@vkeehat an imminent change
law or regulation is reasonably likely to resulniraterial claims, damages, obligations, costsilligs, penalties or expenses to Motorola in
connection with or arising from the operation, ntanance, Re-Orbiting and De-orbiting of the IC$Juding any terrestrial-based portion of
the ICS;provided, howevethat there are reasonable grounds to believehkegtrompt Re-Orbit and De-orbit of the ICS will igéte such
claims, damages, obligations, costs, liabilitiesgties or expenses; and

9.6.7 upon written notice from Motorola that (i)Stunable to obtain on commercially reasonableseaviation product liability
insurance sufficient to protect it from potentilims, damages, obligations, costs, liabilities)gdees or expenses in connection with the ICS,
and (ii) the U.S. Government, pursuant to the & ernment Indemnification Contract, has not agteezbver the amount that would
otherwise have been paid by the Aviation Policyd@escribed in the Motorola Agreement), despite Ma#ds good faith efforts to comply with
Paragraph (c)(2) of the U.S. Government IndemrificeContract.

9.6.8 Motorola is a third-party beneficiary of tiigticle 9.6.

9.7 ReOrbit Plan. The value specified in Article 9.1.1 of this Caut is predicated upon Boeing utilizing the U.®v&rnment
coordinated Re-Orbit Plan, as it existed on Augy&003, as heretofore amended or any successoth@eeto accepted and approved by the
U.S. Federal Communications Commission and comipliéth the requirements of the U. S. Governmenemdification Contract. Any
changes to this plan by Owner or U.S. Governmeahag will entitle Boeing or Owner to an equitabtgustment in the affected terms of this
Contract including but not limited to price and sdble and insurance costs.

9.8 Relief from Stay, etcNotwithstanding any other provision of this Carttr; Owner acknowledges and agrees, as a freebtiatay,
essential condition to and an inducement for Bdsiagtry into this Contract, that (a) if Owner bews a debtor in a case under the U.S.
Bankruptcy Code or other bankruptcy or insolverawy,land fails to pay on a current basis, in cash,amounts payable to Boeing under this
Contract or any related agreements, Boeing shahitided to obtain (i) immediate relief from thetamatic stay or other stay to exercise the
De-orbiting Rights (as defined in the Bankruptcyu@drder attached as Annex 8 to this Contracgddition to its de-orbiting rights under
Article 9.4 of this Contract, and (ii) an immediatetermination by Owner whether to assume or réfgstContract; and (b) this provision shall
be deemed conclusive evidence of the negotiatedioggntention of the Parties, and is intendedeimain the primary element in determining
whether cause exists for granting such relief teiBg.
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Article 10.  Assignment

10.1 Assignment This Contract is for the benefit of the Partiad #gheir respective successors and assigns. Nts riglduties of either
Party may be assigned or delegated without the paitten consent of the other Party, except:

10.1.1 Notwithstanding the foregoing, Owner magjgs or transfer this Contract or all its rightstids, or obligations hereunder
with written notice to Boeing, but without requigiBoeing’s approval: (i) to an Affiliate of Ownédrdt has equivalent or greater financial
resources as Owner; (ii) to any entity which, bywémerger, consolidation, or any similar trangatinvolving the acquisition of
substantially all the stock, equity or the entiusiness assets of Owner succeeds to the intefeSisrer; provided in either case the assignee,
transferee, or successor to Owner has expresslynaskall the obligations of Owner and all terms eodditions applicable to Owner under
this Contract and has equivalent or greater fir@nmesources as Owner; (iii) to any designee ototasr of Owner or any Affiliate thereof
provided that Owner remains primarily liable to Bagfor any payment obligation hereunder; or (wphy Affiliate of Owner not meeting the
requirements of items (i) or (iii), provided thaiv@er provides to Boeing an Affiliate guarantee adding the payment obligations of the
relevant Owner Affiliate in a form reasonably agtdsy Boeing.

10.1.2 Notwithstanding the foregoing, Boeing masgign or transfer this Contract or all its rightsties, or obligations hereunder
with written notice to Owner, but without requiri@wner’s approval: (i) to a corporation or othetitgrthat results from any merger,
reorganization, or acquisition of Boeing; (ii) ta¢arporation or other entity that acquires subséptall the assets of Boeing; (iii) its rights to
receive money may be assigned to a third party;(@hdo any wholly-owned subsidiary of Boeing pided that Boeing will remain fully and
solely responsible to Owner and to Motorola (owlyhte extent it is a third-party beneficiary) fdrrasponsibilities of Boeing under the
Contract.

10.2 Lender Requirement&Except for the restrictions and conditions sethfan Article 19, Boeing shall provide to any oiv@er’s
lenders or financing entities any information teath lender or financing entity reasonably requéines shall reasonably cooperate with such
lender or financing entity and Owner to implemanttsfinancing. Boeing agrees to negotiate in g@dtth fand issue such documents as may be
reasonably required by any Owner lender or finageintity to implement such financing, includingantingent assignment of this Contract to
such lender or financing entity, under terms reabbnacceptable to Boeing, but in no event sha#liBg be obligated to agree to anything
(including agreement to make modifications to thantract) that would impair, create a risk to, threswise prejudice its rights and benefits
hereunder or increase its liabilities or obligatidrereunder.

Article 11. Limited Warranty

11.1 Limited Performance Warranty
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11.1.1 Performance Warrantfdoeing represents and warrants that, for a pexigtt*...***] following delivery of Services,
including but not limited to delivery of Deliverad, such Services shall be conducted in a skdiidl workmanlike manner in accordance with
the standards, practices, methods, and procedudigdly expected from a skilled and experiencealvjaer of satellite operations and
maintenance services and associated engineeringoftichre development services.

11.1.2 Remedies for NeBompliance, TaslOrdered O&M Serviceslf Boeing is not in compliance with the foregoipgrformanc:
warranty for any delivered Task-Ordered O&M Sersgidben upon notification by Owner of such non-cbamze, Boeing shall correct the
deficiencies in-place or re-perform the non-conmiligortions of the Task Order within an incremepliod of time not to exceed [***...***
(or such longer period of time as agreed by Ow(tke “O&M Cure Period "), and Boeing shall take all necessary steps sarassuch non-
compliance shall not occur in the performance tirel Task-Ordered O&M Services. Boeing may be lewtito reimbursement of T&M
expenses in accordance with Annex 5, Paragrapip®0ided that, when such T&M expenses are combivitdthe actual T&M expenses in
the aggregate for all O&M Task-Ordered Servicedfierthen-current annual period, such T&M expesdadl not exceed Boeing'’s then-
current Annual O&M Price Cap. If Boeing fails tolgeve compliance for the affected Task Order withim O&M Cure Period, Boeing shall
lose its [***...***] rights for such affected Task @er or sub-task and Owner shall have the righetetd the sub-task associated with such
non-compliant Task-Ordered O&M Services under theklOrder for the remainder of the then-currenuahperiod and for all future annual
periods and have such sub-task be performed by Oawnt#or by a third party, at Owner’s sole disanetiHowever, nothing in the preceding
sentence shall relieve Boeing of its obligationdenthis Article to correct deficiencies or re-pem non-compliant portions of a Task Order in
accordance with the performance warranty statédticle 11.1.1 above.

11.1.3 Remedies for NeBompliance, TasiOrdered NorO&M Engineering Serviceslf Boeing is not in compliance with the
foregoing performance warranty for any deliveredkr®rdered Non-O&M Engineering Services, then upotification by Owner of such non-
compliance, Boeing shall correct the deficiencieplace or re-perform the non-compliant portionshef Task Order within an incremental
period of time not to exceed [***...***] (or such layer period of time as agreed by Owner), and Bosirall take all necessary steps to assure
such non-compliance shall not occur in the perforeeaof future Task-Ordered Non-O&M Engineering $m%. Boeing may be entitled to
reimbursement of T&M expenses in accordance withexns, Paragraph 3.0, provided that such T&M exegnahen combined with Boeirgy’
actual T&M expenses in the aggregate for the agplee Task Order under which the non-compliant Tasttered Non-O&M Engineering
Services were delivered, such T&M expenses shakreeed Boeing’s applicable Task Order TargeteFfioc such Task Order. If Boeing is
unable to correct the deficiencies in-place oreggrm the non-compliant portions of the Task Ondéhout exceeding Boeing’s applicable
Task Order Target Price for such Task Order, theeif®y shall have no further obligation to perforasK-Ordered Non-
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O&M Engineering Services to correct such deficiesainless Owner agrees to compensate Boeing orvabB&is for such Task-Ordered
Non-O&M Engineering Services.

11.1.4 Fraud or Willful MisconductOwner may, at any time beyond the warranty pesetdorth above, require Boeing to remedy
by correction or re-performance, without cost tor@w any failure by Boeing to comply with the raguanents of this Article if the failure is
due to fraud or willful misconduct on the part aféng’s managerial personnel.

11.2 EXCLUSION. THE WARRANTIES SET FORTH IN THIS CONTRACT ARE EX@SIVE AND ARE IN LIEU OF ALL
OTHER WARRANTIES OR CONDITIONS, EXPRESS OR IMPLIEINCLUDING, BUT NOT LIMITED TO, WARRANTIES OF
CONDITIONS OF MERCHANTABILITY OR FITNESS FOR A PARTULAR PURPOSE AND THOSE ARISING BY STATUTE OR
OTHERWISE IN LAW OR FROM A COURSE OF DEALING OR U&E OR TRADE.

Article 12. Termination for Default

12.1 If Boeing commits a breach of one or moregations under this Contract so as to materiallyaegédr performance of the Task-
Ordered O&M Services, Owner may terminate this @uitfor cause by providing written notice of ddfaa Boeing by registered letter, by
nationally recognized overnight courier (e.g., FatlExpress), or by facsimile transmission. Suehmieation of this Contract as a result of
default by Boeing shall be deemed effective [***..*¥from receipt by Boeing of such written notice a@éfault or upon such later date as
specified in such written notice of default. Boelmas the right to correct such default within th&.[.***] period, or such longer period
specified by Owner in the written notice of defaulithout penalty or loss of rights granted anyvehierthis Contract.

12.2 If this Contract is terminated as providedthiis Article, Boeing shall:

12.2.1 Be paid the applicable T&M expenses incutneder all currently active Task Orders throughdhte such termination is
effective, not to exceed the Annual O&M Price Capthe terminated O&M Task-Ordered Services forttie-current annual period;

12.2.2 Reserved;

12.2.3 Upon request by Owner and at Owner’s expgnetect and preserve property in the possesdiBo®ing in which Owner
has an interest;

12.2.4 Notwithstanding Article 14.3 of this ContraBoeing agrees to pay to Owner all reasonables¢oshave this Contract
completed by another responsible contractor, teitent such costs exceed the total amount whichedwould have had to pay Boeing for
this Contract had Boeing completed the Contraceqsired; provided however that Owner enters intortract with a responsible contractor
within one (1) year of notification of terminatiéor default to complete the terminated effort;
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12.2.5 Return to Owner all drawings and other tediata associated with the ICS which Owner gieslito Boeing in order for
Boeing to perform under this Contract.

12.3 If, after Owner’s issuance of a notice of défander the provisions of this Article, it is demined for any reason that Boeing
was not in default under the provisions of thisiéle, or that the delay was excusable under theigioms of the Article 7 (Excusable Delay),
the rights and obligations of the Parties shalliiteesame as if Owner defaulted in performancesadlifigations under this Contract as provided
by Article 13 (Default by Owner).

Article 13 Default by Owner

In the event Owner fails to perform any obligatiehich it is required to perform pursuant to thisn@act, including without limitation,
subject to Annex 5, Ownex'failure to make timely payments as required liy @ontract, Boeing may, if such failure is notreated by Owne
within [***.. . ***] after notice of such failure is given by Boeingdwner, stop work on this Contract (except as otisryrovided herein) al
consider Owner to be in default of this Contratcthé Owner is in default of this Contract, Ownkak immediately pay to Boeing, to the ext
it had not already done so, payments for all Ses/aompleted (payable in full) or in process (péyaln a prorated basis) prior to the date
when such default by Owner occurs, not to exceeditimual O&M Capped Price for terminated O&M Taskd€red Services for the then-
current annual period.

Article 14.  LIMITATION OF LIABILITY

14.1 THE PARTIES TO THIS CONTRACT EXPRESSLY RECOG@RITHAT COMMERCIAL SPACE VENTURES INVOLVE
SUBSTANTIAL RISKS AND RECOGNIZE THE COMMERCIAL NEEODO DEFINE, APPORTION AND LIMIT CONTRACTUALLY
ALL RISKS ASSOCIATED WITH THIS COMMERCIAL SPACE VENURE. THE WARRANTIES, OBLIGATIONS, AND LIABILITIES
OF BOEING AND OWNER, AND THE REMEDIES OF BOEING ANDWNER, AND THE LIMITATIONS OF LIABILITY SET FORTH
IN THIS CONTRACT FULLY REFLECT THE PARTIES’ NEGOTIAIONS, INTENTIONS, AND BARGAINED-FOR ALLOCATION OF
THE RISKS ASSOCIATED WITH THIS COMMERCIAL SPACE VENJURE.

14.2 Exclusive RemediesTHE SOLE REMEDIES OF EACH PARTY (AND ITS AFFILIAES AND AGENTS) FOR ANY CLAIMS
AGAINST THE OTHER PARTY (AND ITS AFFILIATES AND AGHITS) WITH RESPECT TO ALL CLAIMS OF ANY KIND,
WHETHER IN CONTRACT, WARRANTY, STRICT LIABILITY, TART, OR OTHERWISE, AND WHETHER ARISING BEFORE OR
AFTER DELIVERY OF ANY DELIVERABLE ITEM, FOR ANY LOSES ARISING OUT OF OR RELATED TO THIS CONTRACT OR
THE WORK ARE [***...***], WHICH ARE IN LIEU OF ANY OT HER REMEDIES AT LAW OR IN EQUITY.
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14.3 Limitation of Contractos Liability . IN NO EVENT SHALL BOEING BE LIABLE TO OWNER ANDTS AFFILIATES AND
ASSOCIATES IN AN AGGREGATE AMOUNT THAT EXCEEDS [***..***]. THE LIABILITY LIMITATION INCLUDES BUT IS NOT
LIMITED TO LIQUIDATED DAMAGES, BOEING’S INCURRED CGTS (WHETHER INCURRED IN REPAIR OR REPLACEMENT OF
DEFECTS IN DELIVERABLE ITEMS OR IN REPERFORMANCE CFERVICES) OR ANY PRICE REDUCTIONS OR REFUNDS
GRANTED TO OWNER UNDER ANY PROVISION OF THIS CONTRA.

THE LIMITATION OF LIABILITY WILL APPLY REGARDLESS OF THE FORUM IN WHICH THE CLAIM IS BROUGHT,
WHETHER IN COURT OR IN ARBITRATION OR BY NOTICE TBOEING TO REMEDY A DEFECT, OR WHETHER IT IS PAID A&
RESULT OF A SETTLEMENT. THE AMOUNT OF THE LIMITATI®! IS CUMULATIVE, AND IS EQUAL TO AN AMOUNT NOT TO
EXCEED THE SUM OF THE TOTAL CONSIDERATION PAID BY @NER TO BOEING UNDER THE ORIGINAL CONTRACT AND
THIS CONTRACT. ONCE BOEING HAS PAID OWNER AN AMOUNEQUAL TO THE LIMIT OF BOEING'S LIABILITY, THEN
OWNER WILL NOT HAVE ANY FURTHER RIGHT TO RECEIVE MOEEY FROM BOEING FOR ANY CLAIM.

14.4 No Consequential Damages, .@&EITHER BOEING NOR OWNER SHALL HAVE ANY OBLIGATI OR LIABILITY TO
THE OTHER WITH RESPECT TO THE SUBJECT MATTER HEREQGWHETHER ARISING IN CONTRACT (INCLUDING
WARRANTY), TORT (INCLUDING ACTIVE, PASSIVE, OR IMPOED NEGLIGENCE) OR OTHERWISE FOR ANY CLAIM FOR LO¢
OF USE, REVENUE OR PROFIT (OTHER THAN PROFIT FROMYMENTS UNDER THIS CONTRACT), OR FOR ANY PUNITIVE,
INCIDENTAL, SPECIAL OR CONSEQUENTIAL DAMAGES, WHETHR FORESEEABLE OR NOT.

Article 15. Intellectual Property

15.1 Ownership/Confidentiality

15.1.1 Any specifications, drawings, technical mfiation or other data furnished by Boeing to Owsteall remain Boeing’s
property, shall be kept confidential by Owner, ahdll be returned to Boeing at Boeing’s request.

15.1.2 Any specifications, drawings, technical mfation or other data furnished by Owner to Bodingluding, but not limited to,
any Intellectual Property, Patents or other tecrimformation provided to Owner by Motorola under Intellectual Property Rights
Agreement) shall remain Owner’s property, shalkept confidential by Boeing, and shall be returte@®wner at Owner’s request.

15.2 Indemnity.
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15.2.1 Indemnification by OwnerOwner agrees to indemnify and hold Boeing harsifesany claim by any third party that Owi
is not the legal owner or valid licensee of anyc#jiEations, drawings, technical information or etldata furnished to Boeing by Owner under
this Contract.

15.2.2 Indemnification by BoeingBoeing agrees to indemnify and hold Owner haraffesany claim by any third party that
Boeing is not the legal owner or valid license@wny specifications, drawings, technical informatosrother data furnished to Owner by Boe
under this Contract.

15.3 Intellectual Propertyintellectual Property means all common law amdusbry proprietary rights with respect to intetlead
property, including software, patents, patent agpions, copyrights, industrial designs, trademarks service marks (and all goodwill
associated with the foregoing), database rightsigdeights (whether registered or not), tradeetscmask work rights, data rights, moral
rights, and similar rights existing from time tong under the intellectual property laws of the BdiStates, any state or foreign jurisdiction, or
international treaty regime.

15.4 JointlyDeveloped PropertyBoeing and Owner agree that any specificatioreyithgs, technical information or other data tisat i
developed under this Contract, to enhance or ingtbg ICS shall be considered jointly developedllettual Property, and each Party may
use and exploit such property for its own use amant in addition to its utilization with the ICS.

15.5 Special ProjectsTo the extent Boeing developed Intellectual Prigpender the Annex 17 and Annex 18 Special Prejaoder the
Original Contract, and Boeing was paid for its warlder such Special Projects, all Intellectual Bropshall be owned exclusively by Owner,
except as otherwise set forth in the Annex incaaping the Special Project into this Contract.

Article 16. Dispute Resolution

16.1 ProceduresAll disputes arising out of or related to thisr@act, unless specifically exempted by the languafghis Article, will be
decided by the internal dispute resolution proceslaf this Article 16 (Dispute Resolution) and #asher dispute resolution procedures set
forth in attached Annex 7 (Dispute Resolution Pdares) or by the courts within the CommonwealtNio§inia as set forth in Annex 7 hereto,
in an effort to reduce the incidence and costxtdreled disputes. No act, omission, or knowledgeiah or constructive, of a Party will in any
way be deemed to be a waiver of the requirementirfaely notice of a dispute unless there is anieikplnequivocal written waiver thereof.

16.2 Internal Dispute Resolution; Notice and Negjain. Subject to the provisions of Article 16.3, thaties will, prior to the initiation
of any other dispute resolution procedure, atteimpésolve any dispute as follows:

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORDNS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

29



16.2.1 The Party raising the dispute will providehe person designated under Article 21 (Notiogéshe other Party a notice of
such dispute (a Dispute Notice”). The Dispute Notice will include a clear and detitlescription of the dispute and the specific pBiovis of
this Contract relevant thereto. Each Party shahiwi[***...***] following the day the Dispute Noticeis received provide the other with all
documentation supporting its position in the digpthe person designated under Article 21 (Notioesych other appropriate individual will
attempt to resolve the dispute promptly and in gi@dtth.

16.2.2 If the dispute is not resolved within [***.*¥ after the receipt of a Dispute Notice by theetving Party, at either Party’s
written request the dispute will be forwarded todbrresponding senior management for resolutibe.appropriate senior level managers of
each Party will attempt to resolve the dispute gtiynand in good faith.

16.2.3 If a dispute has not been resolved withit. [****] after request by either Party to forward éhdispute to its corresponding
senior management, the dispute shall thereaftsubject to the provisions of attached Annex 7, DisgResolution Procedures.

16.2.4 All negotiations pursuant to these intedigpute procedures will be confidential and willtbeated as compromise and
settlement negotiations for purposes of applicallles of evidence.

16.3 Injunctive Relief Notwithstanding any other provision of this A6 (Dispute Resolution), either Party will hakie right to
apply to a court having appropriate jurisdictiorseek interim injunctive relief until the disputeresolved.

16.4 CoeParty/Third Party ClaimsThe provisions of this Article 16 (Dispute Regan) shall not be binding for disputes in the mataf
cross-claims, impleaders, or any similar co-partthad-party claims, by one Party against anothesulting from and in connection with any
action brought by any person other than a PartiisoContract.

16.5 Intellectual Property RightdNotwithstanding the foregoing, the provisiongha$ Article 16 (Dispute Resolution) shall not be
binding for disputes arising from or related tdeit Party’s Intellectual Property rights.

16.6 ThirdParty Beneficiary To the extent that a dispute involves Motorotaisd-party beneficiary rights, Motorola is a thipérty
beneficiary of this Article 16 (Dispute Resolution)

Article 17.  Export Control

17.1 Neither Party shall export, directly or inditlg, any information or technical data disclosedier this Contract to any individual or
country which the U.S. Government at the time gf@krequires an export license or other governrapptoval without first obtaining such
license or approval. The Parties recognize that@wmay be comprised of individuals or entities
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for which Owner and Boeing must ensure that noldssce of technical data is made unless and untih€ and Boeing obtains appropriate
export licenses from the U.S. Government.

17.2 Owner agrees to provide to Boeing the inforomahecessary to allow Boeing to evaluate the nieexdbtain licenses from the U.S.
Government. The information will be provided inme¢ly manner in order to minimize the impact to Bggs performance of the Annex 3 and
Annex 4 Statements of Work or any Task Order isgueduant to this Contract.

17.3 Boeing shall not be required to perform anykwmder this Contract requiring export licenseslsuch licenses have been obtained
from the U.S. Government. Any Boeing delay resglfirom the lack of an approved export license bdlan excusable delay within the
meaning of Article 7 (Excusable Delay) hereof.

Article 18. Permits and Licenses

18.1 Owner shall use its commercially reasonalitertsfto defend and maintain all permits, licenaed approvals required by the United
States Federal Communications Commission (FCCy anly applicable U.S. law or regulation, as welahsecessary orbital locations and
radio frequency spectrum, to operate the Consiatiand to operate the System Control Segmentdardance with their respective terms and
conditions.

18.2 Owner shall use its commercially reasonalftertsfto operate the Constellation and System @bSegment in accordance with all
applicable laws and government regulations.

18.3 Owner shall pay for its costs of applying fastaining and renewing the aforementioned appspVigenses and permits.

18.4 Owner agrees not to take any action or enterany agreement or arrangement with a third phgyconflicts with Boeing’s rights
and obligations under this Contract, or to actadlrtd act in any manner which would interfere witheing’'s aforementioned responsibilities.

18.5 Nothing contained herein shall be interpretedequiring Boeing to apply for or obtain the ldethrmobile licenses to operate
subscriber units nor the authorizations necessaopé¢rate gateways in the United States or any othwntry.

Article 19. Disclosure and Use of Information by the Partie:

19.1 “Proprietary Information " is defined as all (i) confidential, proprietargdior trade secret information and (ii) tangibsis and
software containing, conveying or embodying sudbrimation.

19.2 Except as may be specifically provided othsewn this Contract, Proprietary Information of Bugdisclosed hereunder to Owner
may only be used by Owner for monitoring the pregref the performance of this Contract by Boeing.
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19.3 Except as may be specifically provided othsewn this Contract, Proprietary Information of Gawulisclosed hereunder to Boeing
may only be used by Boeing in performance of thekvepecified in this Contract.

19.4 It is agreed that for a period of [***...***] itowing the receipt of Proprietary Information, trexeiving Party will use such
information only for the purpose(s) provided iniales 19.2 and 19.3 above as applicable and siia@lteasonable efforts to preserve in
confidence such Proprietary Information and predsitiosure thereof to third parties. Each of thetis agree that it will use the same
reasonable efforts to protect the otBdProprietary Information as are used to protsapitn but will at least use reasonable care. Déscls o
such information shall be restricted to those iflials directly participating in the efforts proeitiin Articles 19.2 and 19.3 above who have a
need to know such information, and, who have beadenaware of and consent to abide by the resmgtontained herein concerning the use
of such information.

19.5 The obligation to protect Proprietary Inforfoat and the liability for unauthorized disclosareuse of Proprietary Information, shall
not apply with respect to such information whicmisv available or becomes available to the publtbaut breach of this Contract;
information lawfully received without restrictiofisom other sources; information known to the recgjVWParty prior to disclosure not subject to
a separate nondisclosure obligation; informatioblighed or disclosed by the disclosing Party teathwithout restriction; information
developed by the receiving Party independent ofwaititbut use of information disclosed by the disahg Party; or, information for which
further use or disclosure by the recipient is atitteal in writing by the disclosing Party.

19.6 Marking. Without limiting the foregoing, all documentstalaand other Deliverables which would be considéenfidential
Information or Intellectual Property as providedthis Contract will only be marked: (i) as “Iridiu@onfidential” or “Iridium Proprietary,” if
solely owned by Owner in accordance with the teofrthis Contract; or (ii) as “Iridium/Boeing Congdtial” or “Iridium/Boeing Proprietary,”
if jointly owned by Owner and Boeing in accordamgéh the terms of this Contract. Such documenttg,dand other Deliverable will not be
marked “Boeing Confidential” or “Boeing Proprietamyr with any similar Boeing or third party markingnless solely owned by Boeing in
accordance with the terms of this Contract.

Article 20.  Nondiscrimination, Equal Opportunity, and Other Requirements

During the performance of this Contract, Boeingeagrto comply with all United States federal, state local laws concerning
discrimination in employment and non-segregatiofaoilities including, but not limited to, the régements of Executive Order 11246 (41
CFR 60-1.4), Section 503 of the Rehabilitation 81973 (41 CFR 60-741.4), and the Vietham Era kets Readjustment Assistance Act of
1974 (41 CFR 60-250.4), which equal opportunitysts are hereby incorporated by reference.
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Article 21.  Notices

All notices required by this Contract will be in @ish, will be effective on the date of receiptdasill be transmitted by any customary
means of written communication, including but notited to registered letter, nationally recognips@rnight courier (e.g., Federal Express
facsimile transmission, addressed as follows:

Boeing: Owner:

The Boeing Company Iridium Constellation LLC

13100 Space Center Blvd. 1750 Tysons Boulevard, Suite 1400
Houston, Texas 77059-3556 McLean, VA 22102

Attention: Contracts Manager Attention: Chief Legal &

[FH*.. xx Administrative Officer

Article 22.  Miscellaneous

22.1 Headings Article and paragraph headings used in this Gahtre for convenient reference only and aremtenhied to affect the
interpretation of this Contract.

22.2 GOVERNING LAW. THIS CONTRACT WILL BE INTERPRETED UNDER AND GOVHERED BY THE LAWS OF THE
STATE OF NEW YORK, U.S.A., EXCEPT THAT NEW YORK CHOE OF LAW RULES SHALL NOT BE INVOKED FOR THE
PURPOSE OF APPLYING THE LAW OF ANOTHER JURISDICTION

22.3 Waiver/Severability Failure by either Party to enforce any provisidithis Contract will not be construed as a waiVieany
provision of this Contract is held unlawful or otivése ineffective by a court of competent jurisgat the remainder of the provisions of the
Contract will remain in effect.

22.4 Survival of ObligationsThe following Articles of and Annexes to this Geet will survive termination or cancellation ofyapart
thereof to the extent that the rights of a Pargrélinder have accrued as of the date of terminaticancellation: those relating to Article 8
(Indemnification/Insurance), Article 9 (Re-OrbitgRits and Obligations), Article 14 (Limitation ofdhility), Article 15 (Intellectual Property),
Article 19 (Disclosure and Use of Information by tRarties), Article 22 (Miscellaneous), Annex 1Td@ Call Functionality), and Annex 18
(Broadband Functionality).

22.5 Reserved

22.6 Order of Precedencén the event of inconsistency among or between@ontract, the Annexes to this Contract, inclgdin
Statements of Work, and Task Orders, such incargigtshall be resolved by giving precedence irotider set forth below:

1. Annexes 17 and 18;

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

33



2. Articles 1 through 22 of this Contract;
3. The Annexes to this Contract (other than Annéxeand 18), including Statements of Work; and
4. Task Orders.

provided, however, that if a Task Order expressbyviges that such Task Order or any provision thiesball take precedence over this
Contract (Articles 1 through 22, excluding Artickes9 and 14, and the Annexes), such Task Ordéreoapplicable provision(s) thereof shall
take precedence over Articles 1 through 22, exolydirticles 4, 9 and 14, and the Annexes, as agipléc In no event shall a Task Order take
precedence over Articles 4, 9 or 14 hereof.

22.7 Laws. Each Party warrants that in the performance isf@ontract, it will comply with all applicable fedal, state, local and foreign
laws and ordinances and all lawful orders, dirextjwules and regulations thereunder (collectiVelgws ”).

22.8 Security and Access to Facilities and Inforamat Boeing shall follow the security procedures sfiedifrom time to time by Owner.
Without limiting the foregoing, the following prodares will be followed in providing Owner with ustected access to facilities and
information pertaining to Boeing’s performance lugtContract:

22.8.1 Owner shall have access to Owner-furnisheilitfes at all times, including but not limited &ll meetings at the Satellite
Network Operations Center (SNOC) and the Techr8calport Center (TSC

22.8.2 Owner shall have full and unrestricted agtesServices and Deliverables and to such Serdaicddeliverables prior to
completion, including but not limited to all infoation pertaining to the operation and maintenarickenlCS except as otherwise provided in
this Contract.

22.8.3 All Deliverables shall be placed on senmvaed and controlled by Owner and/or its Affiliates

22.8.4 Access to the above facilities and infororaghall be provided on a reasonable basis, censigith Boeing’s policies (and
requiring compliance with applicable law) and i ibended to interfere with Boeing’s ability torfim as required under this Contract.

22.9 Reserved

22.10 Use of Ownés Facilities. Boeing is not authorized to and shall not utilener’s facilities in the performance of any other Bor
business, except as specifically required for #rdgpmance of Services hereunder.
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22.11 Motorola as ThirgParty Beneficiary The Parties acknowledge that Motorola is an esgtleird-party beneficiary of certain
provisions of the Original Contract as set fortérdin and that neither of the Parties intendsttiiatContract or any of the amendments to the
Original Contract effected hereby affect any ofithespective obligations to Motorola thereunddrofwhich shall remain in full force and
effect.

22.12 Employee NonsolicitatiarEach Party agrees that, for the entire periati@Contract term, and continuing for [***...***after the
termination or completion of the Contract (as itynhb@ extended or otherwise amended), neither Partgny of its successors shall directly or
through any recruiting agency, headhunter or singifdity or person acting on its behalf, solicitrecruit any employee of the other Party
(which as to Boeing means any previous or curreyt Rersonnel as defined in this ContractL¢vered Employeé’). If any Covered
Employee should freely resign from a Party, andvigied that the other Party had not previously #elitor recruited such Covered Employee,
then such other Party will be free of this resimict The list of Covered Employees may be provibed Party or its successor(s) at any time on
or before a contract termination and/or the saletloer transfer of a majority of Owner’s assetdsWrticle 22.12 shall survive this Contract’s
termination.

22.13 Entire AgreementExcept to the extent set forth in Article 22.1tlis Contract as between Boeing and Owner consttilite entire
agreement between the Parties and supersede®allipderstandings, commitments, and representgtibany, of the Parties with respect to
the subject matter hereof. As between Boeing andedwt is understood and agreed that the lettezeagent between Boeing and Motorola
dated December 11, 2000 (th#bdtorola Side Letter ") shall in no way affect the relationship betweBeing and Owner under the Original
Contract, this Contract or otherwise. Nothing cored herein shall in any way affect or impair arfiyhe rights or obligations of Boeing or
Motorola under the Motorola Side Letter. Excepeagressly set forth in this Contract, neither Bgailor Owner has relied on the
representations of the other Party in entering thi® Contract. Owner and Boeing are knowledgeabiemercial Parties in the subject matter
of this Contract, which the Parties negotiatedratsalength.
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THE BOEING COMPANY IRIDIUM CONSTELLATION LLC

By: /s/ Danny White By: /s/ John Brunett

Name Danny White Name John Brunett:

Title: Manager, Contract Title: Chief Legal & Administrative Office
Date: July 21, 201( Date: July 21, 201(
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Annex 1
In-Orbit Insurance Policy

See Appendix 1, Referenced Documents for
Amended and Restated Contract No. BSC-2000-001:

Tab A
Satellite Third Party In-Orbit Liability Insurance,
Policy No.[***...***] | dated 11 December 2009
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Annex 2

Reserved
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Annex 3

Statement of Work
for
Iridium eSystem
Operations and Maintenance
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Annex 3

S TATEMENT OF W ORK
FOR

| RIDIUM ® S YSTEM
O PERATIONS AND M AINTENANCE

1.0 SCOPE OF OPERATIONS AND MAINTENANCE
1.1 Scope

Pursuant to the Amended and Restated ContractGthnsract), Task Orders will be issued based orstlope of work specified in this
Annex 3. Notwithstanding anything in this Contreethe contrary, in the event one or more Task €sjl@mits any scope as set forth below,
Boeing shall continue to provide such scope of vamiServices hereunder.

Boeing’s responsibilities shall include the follogi

(a) operate and maintain the ICS. This responsilshall not extend to satellites that were inopkra@n the effective date of the
Original Contract or that become inoperable atteraffective date of the Original Contract.

(b) work on improvements to (vs. maintenance of§ &pacity, quality of service and/or operatiomddacements, or development
of new capabilities, will be accomplished througttherized Project Description Documents, as tham e defined in the Ground Systems and
Space Systems Task Orders identified in AnnextBisoContract.

(c) support and implement Gateway Earth Terminallability to meet service and availability levelquirements;

(d) support the North American (U.S.) gateway, taavaii gateway, one (1) U.S. or non-U.S. gatewayddition, Boeing will
support other Gateways as identified by Owner.les¢ other Gateways are identified they will becadd this Statement of Work and may
result in Boeing requesting a change in the aplplec@ask Order under this Contract unless it caadm®mplished within the Task Orders
specified in subparagraph (b) above.

(e) perform continuous improvement and qualityerf/ge verification; and
(f) operate and maintain the Technical Support €efitSC);
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For each of the responsibilities above, Boeing palifform the duties and activities as follows:
(1) operations;
(2) software and hardware maintenance and mutaatlydinated enhancements, all in accordance wdttotical practices;
(3) provision and replacement of Gateway Field Reghble Units (FRUs) and System Control Segments-RU
(4) overall system engineering, analysis and irigaton;
(5) fault detection, isolation, and resolution;
(6) system improvement, capacity projections arghegion; and
(7) communications between the Owner and Boeing

Boeing shall use commercially reasonable efforgperate and maintain the Space System, to thatextthin its control, to the Service
Level Specifications for the following measurements

(1) [***. i '***];
(2) Quality of Services; and
(3) [***. i '***].

1.2 Owner Provided Services

Owner will provide (and will require the Gatewagsprovide) Boeing with reasonable cooperation asiséance in connection with the
products and activities described in this Contr&atch cooperation and assistance will be in acomalavith normal operating procedures to
minimize system disruption. In connection therewRBTN and system access and usage will be proeided cost.

1.3 Glossary of Terms

Constellation or Space Segmerthat part of the Iridium Communications Systemgisting solely of the Space Vehicles (also called
satellites) in low earth orbit. It does not inclutie System Control Segment, Gateways, Iridium &ttsr Units (ISUs), Multiple Access Units
(MXUs) or other components.
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Earth Terminal (ET} The tracking antenna and RF terminal utilizedarBand communication with the Space Vehicles.

Field Replaceable Unit (FRWU-Hardware components that are replaceable ifiglteby sub system specialists. Typically thislirdes
plug-in electronic boards and shelves that are ta@mied in the spares inventory.

Gateways (GW} These organizational structures encompass thudroased facilities supporting the subscribeirigjllinformation
functions in addition to call processing operatians the connection of the IRIDIUM subscriber commiations through the Public Switched
Telephone Network (PSTN).

Ground Stations Collectively, all Gateways, the Teleport Netwdhe SNOC, and TTACs facilities, each as definethis Contract,
including all equipment, software, documentatiod &SDN interconnects incorporated therein.

IRIDIUM Communications System (ICS)As defined in Article 1.2.10 of this Contract.

Network Element An active call processing, message delivery,aba transport hardware, software or system opeeatddnanaged by
Owner.

Operations and Maintenance Support Escalation kev&he escalating levels for reporting an ICS neknd®fect or issue in accordance
with Owner’s standard defect reporting proceduireguding the following Tier 1 through Tier 4 legel

Tier 1— Personnel that have direct contact with ICS ageit, i.e. the site personnel.

Tier 2— Personnel that have the next level of knowledgessist remote site personnel with anomaly reisoluiie. SNOC
personnel.

Tier 3— Engineering personnel that have subject matjeertise to provide the next level of assistangartwide SNOC and site
personnel with anomaly resolution. This level ofji@eering support will also address existing or mafect identification.

Tier 4— Depot level support responsible for repair otaepment of failed field replaceable units. Thigeleis also responsible to
correct or find a work-around to software defe@tsis can be accomplished either at Owner’s Tech@apport Center or at a vendor facility.

Operational Support Data Network (OSDNYhe secure data communications network dedidatddta communications among the
Ground Stations used for the transport of ICS-eelatetwork management and mission data information.
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Satellite Network Operations Center (SNOCINOC is the operations center for the entire ISI$OC provides real time operations
coordination and management for both: the SpacteB8yise. Constellation, OSN and TTACs, as wellresterrestrial network i.e. Gateways,
MTC and ODN.

Service Level Specification An agreed upon set of metrics to verify the panfance (or service provided by) the ICS (its indial
components or operations/support personnel) argheaintained at a specified level.

Space Segment or Constellatieffhat part of the Iridium Communications Systemsdisting solely of the Space Vehicles (also called
satellites) in low earth orbit. It does not inclutie System Control Segment, Gateways, ISUs, MXUdteer components.

Space System The integrated combination of the Space Segnmehtte System Control Segment.

Space System Operations PlaBocumentation that details the operation of thacg® System and the actions required to retain its
performance characteristics at the levels providdtle Space System Statement of Work. It alsordeesscthe operations of the entire
IRIDIUM Communications System.

Space Vehicle (SV) The terms Space Vehicle and Satellite have the gaeaning throughout this Contract and refer éardividual or
multiple satellites that comprise the Constellation

Spare Space VehicleA Space Vehicle not currently in mission orbpa$ Space Vehicles will be stored in a Sparest@rblater
insertion into mission orbit.

Subscriber Unit SegmentThis term refers collectively to the individugupment units used by subscribers and capablsitadting
and/or receiving communications through the IRIDIMmmunications System. These include all devieghdr single or multiple) used on
land sea or air for voice telephony, paging, FAXat@®or other services.

System Control Segment (SGSYhe term refers to the various ground based, gtggpment and facilities used to manage and abntr
the individual Space Vehicles of the Constellat@md the communications links of the IRIDIUM Comnuations System. The System Con
Segment is composed of the SNOC, TTACs, Messagaiiiation Controller (MTC), ODN and the OSN.

Technical Support Center (TSE)The Technical Support Center provides maintenanpeort comprised of technical experts and
laboratory facilities. The TCS analyzes and resobeSCS, SV, or GW anomalies, tracks and analyerdmical metrics, and
implements/validates approved ICS enhancements.
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Telemetry Tracking and Command (TTA€)he TTACs provide the interface via ET for theSS@ SNOC to communicate with and
control the SVs. The TTACs are utilized for reah¢i management and control of the Constellationedkas tracking and control of SV
launches. TTACs also provide the interface forMIC to route paging messages to the Constellation.

Teleport Network-the geographically diverse collection of feederliakminals connected using high availability growedhmunication
to provide multiple access points among and betweehCS Space Segment, System Control Segmergw@gs and NEXT. The Teleport
Network exists in both the ICS and NEXT and progidemmunications both within the ICS and amonglzetdieen the ICS and NEX

Unplanned OutageAny unplanned service interrupting or performadegrading event that occurs during normal operat@@used by a
fault to any hardware, software or service.

2.0 OPERATIONS & MAINTENANCE REQUIREMENTS
The following paragraphs specify the Operations ldllathtenance requirements.

2.1 Space System O&M

This paragraph sets forth the requirements to éparad maintain the Space System.
Changes in operations process require a notificatidOwner.

Owner shall be notified, per agreed to notificawacedures, of occurrence of any condition th&s he Iridium Communications
System in a “hazardous condition.” “Hazardous ctionds” will be determined by Owner from time to #rand notified to Boeing.

Boeing shall prepare and submit to Owner the falhmweports in the frequency specified:
@) [**. . .
(b) [+ . ],
(©) [+, . 4],

2.1.1 Constellation Control and Maintenance

Boeing shall use commercially reasonable efforisperate, monitor, repair and maintain the softwarel applicable ground
hardware) of the Space System (including the inldisi Space Vehicles but excluding such softwafdeaodware, if any, provided by or
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through Owner (and not by or through Boeing or a¢iBg’'s request) as necessary to maintain semieedordance with the Service Level
Requirements.

All critical system anomalies shall be investigatéthin a reasonable time period with the word Yeaable” defined by the
circumstances of the situation itself, root calestablished and necessary work-arounds/fixes fikshtdeveloped and implemented by Boeing
and Owner, all as further specified in the SatelNetwork Operations Center (SNOC) & Technical Sup@enter (TSC) Fault Escalation and
Notification Process and other historical proces

Boeing shall support Owner in the disposition déBie assets by providing data and a recommeodatith regard to [***. . .***]:
(1) [, . *x4]
(2) [+, . *x4]
(3) [, . **4]
(@) [ . 2]
(5) [, . *+4]
(6) [**. . **¥]
(7) [+, . *]
(8) [**. . **4]
(9) [F**. . **4]

[*** ***]

[*** . ***] .

2.2 Gateways O&M Support

Boeing shall provide Gateway operations and maartea support to Owner for maintaining the operasitage of the network
equipment within design specifications (or othereag upon performance levels).

Boeing shall be responsible for the initial diaga@nd isolation of reproducible Gateway equipnertware malfunctions.
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Boeing shall replace or repair [***...***], failed Gaway and TTAC Owner provided FRU’s. ReplacementERnay be newly
manufactured equipment or re-manufactured equippenibrming to new equipment standards. Owner $featlesponsible for the cost of the
materials, maintenance of inventory and shippirgféled FRU'’s to Boeing, postage paid, and focaitoms and duties related to the
shipment, in accordance with existing Owner procesiu

Boeing shall provide a single point of coordinat{iery. GTAC) to each Gateway for the return ofefdiFRU'’s.

2.3 Gateway Technical Support

Boeing shall provide technical assistance to thee@ays for the support of all Gateway/ICS hardveaard software. [***...***],

The Gateway Technical Assistance Center (GTAC) &lealhe point of contact for all Gateway technigssdistance consisting of
Trouble Analysis Support and Software Implementasaipport.

The GTAC shall be available to provide Owner welephone-based technical consultation 7 days pekv&# hours per day. In
addition to GTAC personnel, GTAC functions can dischandled by qualified SNOC personnel to prottige? by 24 coverage.

The GTAC staff employed by Owner shall follow Bogiestablished trouble ticket tracking proceduresafbGateway equipment
problems, including Logging, Reporting, TrackingcBlation and Closure.

Problems reported through GTAC shall be compiledia@malyzed in terms of trend analysis and qualigjrits tracking. Reports
will be the same form as after action reports dafim Section 2.1 item (c) and Section 3.3.2.

The GTAC staff shall aid the Gateway operatorsataficm problem isolation and troubleshooting. Pesbs that cannot be directly
resolved by the GTAC staff will be escalated to tactor Engineering or the Subsystem supplier asagiate using established procedures
that meet the Service Level Requirements.

The GTAC staff shall also provide assistance toGa&way operators during the installation of nein&are releases, including
on-site installation for new Major Software Releafe*...***].
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3.0 SPACE SYSTEM AND GATEWAY SERVICE LEVEL REQUIREM ENTS
3.1 Performance

Boeing shall use its commercially reasonable efftotmaintain the [***...***]. Boeing shall take alleasonable steps to keep the ICS
operating, subject only to events which are beybedcontrol of Boeing. Any changes to the levetsefvice will require the consent of Owner.

Boeing will be responsible for the following:

(a) quality of service, system performance, andlaliity; and
(b) response and resolution times for anomalies.

3.2 Service Level Requirement Definitions

The Space System and Gateway Service Level Reqaintsnare defined in terms of:
(1) [***...***]; and
(2) [***“.***].

Boeing and Owner shall mutually agree on the dalleation and data analysis techniques used torgeméhe service level
measurements. Results of service level measurersiealishe reported to Owner together with recomragnds for corrective or other actions
within a reasonable timeframe. Any service affegtiecision to any system, subsystem, or elemetiteoéommunications system shall be
implemented in accordance with Owner’s approveaighaontrol process.

3.3 Maintaining Quality of Service

A high level of quality of service will be maintad by Boeing by utilizing a combination of contimsgprocess improvement initiatives,
Fault Escalation processes, an awards and recogmpitbgram to support high performance levels,teaiding initiatives.

3.3.1 Continuous Process Improvement

Tactical and strategic continuous process improverimétiatives will be maintained for every aspe€the operation. All system
outages will be analyzed until a root cause isrdateed. Corrective actions will then be assigned @acked until closure. Sub-processes
associated with continuous process improvementidtgc[***...***] outage meetings and metrics and wegkuality of Service (QoS) Review
meetings and metrics.
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3.3.1.1 [***...***] Qutage Meeting

[***...***].  An anomaly report will also be assigned to the appate POC at this meeting and completed withitnd@&rs o
the assignment.

3.3.1.2 Quality of Service Review

The purpose of the QoS Review is to serve as aanésin for identifying operations problems which aopor have the
potential to impact telephony or messaging sendod, to determine and track corrective actions. Agteresult of actions performed by the (
Review should be a continuous improvement in thiéopmance of the Iridium System.

3.3.1.2.1 Scope

The QoS Review will address operations issues witiiettly impact service or issues which have tbeeptial, if left
uncorrected, to impact service. Other anomalieslwvtb not meet the above criteria will be handledugh other processes.

3.3.1.2.2 Operations Problem ldentification anddRé®n Process

Although operations problems may be identified freeweral sources, the [***...***] Satellite Networkpg@rations (SNO)
Outage Report is the primary source for operatoblem identification. The resolution of operaggeroblems will be provided by the
generation of either an action item to develop odify an operations procedure, or the generatica ©fstem design defect/feature
requirement.

3.3.1.2.3 Action Items Process

Action items will be developed for operations perhk that are identified in the [***...***] SNO Outageeport. The QoS
Review Facilitator will develop action items witthet responsible manager(s) as needed to ensure@mgcdescription and an appropriate
course of action for problem resolution. An QoS RenvFacilitator will enter these operations probéeimo the Issues Database as a means for
generating, assigning, and tracking action items.

Operations action items may also be developedeaifebd in the QoS Review meeting or by other aienal organization
Action items contained in Anomaly Reports will lieviewed in the QoS Review and restated as neededeTAnomaly Report action items
will be entered into the Anomaly Report Database taacked by the QoS Review Facilitators. Althotigl QoS Review process will not track
all operations related issues that are enteredhmtdéssues Database, any SNOC staff member catifidan issue that needs development into
an action item and that should be tracked by th8 Review. The originator of these issues must doatd with the QoS Review Facilitators
on these issues.
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Once an operations problem is entered into theelsBlatabase the resulting action item will be teacky the QoS Review
Facilitators. The QoS Review Facilitators will geste an QoS Review Action Items Status Reportragans of tracking the status and
reporting progress against these action items. rEfpiart will include the action item number, degtian, lead responsibility, opened date, due
date, and status. The QoS Review process repdits @em closure status as a part of the [***...**¢view process.

The status of each QoS Review action item willdagawed by the QoS Review Facilitator with eaclhef Action Item
Leads prior to each weekly QoS Review meeting the responsibility of the Action Item Leads te@re closure of their action items. Action
items may be closed only after the Action Item Lead provided hardcopy of the required, approvenigh@ntation to the QoS Review
Facilitator. Action items that have been closedrduthe previous [***...***] will be noted in the Adbn Item Status Report that is distributed
at the next QoS Review meeting. Closed action iteitide archived by the QoS Review Facilitatorsiseparate report that is available for
review.

3.3.1.2.4 Defects Process

In addition to action items, new defects or featuray be generated as a result of the SNO OutggerRmocess. An QoS
Review facilitator will develop defects with thesponsible manager(s) as needed and will coordimigitea CMVC administrator to ensure that
the defects are entered into the CMVC system. Defeay also be developed as identified in the Qed®v meeting. The Boeing process
reports defects and associated outage issuesaat @ the [***...***] outage review, QoS Review angPR

3.3.2 Fault Escalation Processes

Boeing shall comply with the approved Satellitewatk Operations Center (SNOC) & Technical Suppanher (TSC) Fault
Escalation and Notification Process, as such psores/ be amended and approved by Owner from tirtimm&n

3.3.3 Awards and Recognition

Awards will be given to individual members of theeoations team that have exhibited outstandingopidnce in the execution of
their jobs. These awards encourage continuous weprent by the individuals and enhance operatidiest®feness. The awards are determ
by Boeing program management.

3.3.4 Training

Every shift position at the SNOC has a rigid caxdifion process. Every individual working operatanust complete this
certification process prior to working unsupervis€éte process consists of three parts, initialstta@m instruction, on the job
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training, and recurring training. The average darafor a certification is approximately [***...***],
4.0 SUSTAINING ENGINEERING

Boeing shall maintain, as part of the sustainingimeering effort, a core Space System and Gatewalysis/investigation team whose
focus is to analyze system performance, using bagstomer data (e.g. CDRs) and customized testtsesoilunderstand the causes of limitat
in the overall service delivery to the customer.

If the limitation is due to a critical defect in ®of the Space System or Gateway segment compomaeesect shall be written and
assigned to the responsible party for resolutibtind limitation is due to a design limitation/cheteristic, then the Boeing engineering team
shall consult with Owner within a commercially reaable timeframe on potential design changes tilimyprove system performance beyc
the current design limit.

All network changes shall be implemented in accocdavith Owner’s approved change control procesSefvice Impact Request (SIR)
shall be submitted for approval of any change phesents a potential service impact and may plamwaork element in a high-risk condition.
All network changes shall be reviewed and a preqaghg/ pre-installation conference between Boeirtg@wner will be conducted before the
upgrade is implemented (e.g., ODN/OSN reroutinge@ay upgrades).

Boeing agrees to work with Owner to implement agubrt upon a Continuous Improvement Program wighdijective of enhancing the
overall ICS contingent on the reasonable availgbilf resources. Suggested areas to be addresdederthe following:

(1) [, ox]:
(2) ..o
(3) [F**...x%]:
(4) [¥**...***]; and
(5) [¥**... %],
5.0 STAFFING REQUIREMENTS

Throughout the performance of this SOW, Boeinglghaintain a professional staffing level with thells necessary to comply with the
requirements of this SOW.

5.1 Functions Performed

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORONS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

50



(1) Perform constellation control, maintenance, gattway O&M technical support. This support inésdlaily operations planning,
execution, monitoring, and maintenance of the Baeletwork, TTACs, and gateways. This also inelsithe diagnostic and recovery
procedures for anomalies that occur within the oeftvinfrastructure.

(2) System modifications to maximize system avdlitgb capacity, and diagnostics, reduce operationaintenance, improve reliability,
and extend life expectancy. This also includesaefesolution, operational process and logisticrommpments, capital cost reductions and
incorporation of new service features and offerings

The following outlines the functions performed (ths list may be amended from time to time as necesgao reflect Boeing's support of
all subsystems included within the then-current Irdium commercial baseline):

Iridium Operation Monitoring and Control
Mission Director
Flight Operations Specialist
Real Time State (RTS) of Health Engineering & Aséy
Telemetry, Tracking and Control (TTAC) and Netw@kgerators
Control Facility Operators

Iridium Mission Operations
Mission Planning Analysts
Mission Orbital Engineers and Analysts
Control Facility Analysts
Mission Operations System Engineering
Mission Ops Training

Iridium Spacecraft Subsystem Engineering Expertise
Power (Batteries and Solar Arrays)
Attitude Determination
Attitude Control
L-Band Hardware
K-Band Hardware
Thermal Control
Main Mission Antenna

Iridium Payload Software Domain Engineering Exyserti
L-Band Functional Software
K-Band Funtional Software
Telephony Softwaer
Main Mission Antenna Manager
Crosslink and Feederlink Functional Software
Core Bus Software
Build & Release Install & Audit (BRIA) Payload Sofare
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Iridium Operation Monitoring and Control
Mission Director
Flight Operations Specialist
Real Time State (RTS) of Health Engineering & Aséy
Telemetry, Tracking and Control (TTAC) and Netw@kgerators
Control Facility Operators

Iridium Mission Operations
Mission Planning Analysts
Mission Orbital Engineers and Analysts
Control Facility Analysts
Mission Operations System Engineering
Mission Ops Training

Iridium Spacecraft Subsystem Engineering Expertise
Power (Batteries and Solar Arrays)
Attitude Determination
Attitude Control
L-Band Hardware
K-Band Hardware
Thermal Control
Main Mission Antenna

Iridium Payload Software Domain Engineering Exyserti
L-Band Functional Software
K-Band Funtional Software
Telephony Softwaer
Main Mission Antenna Manager
Crosslink and Feederlink Functional Software
Core Bus Software
Build & Release Install & Audit (BRIA) Payload Sofare

Iridium Satellite Control Station Software Domaindgineering Expertise
Mission Planning Software
Orbit Service Software
Satellite Control Software
COMET Software
Infrastructure Domain Software
Integrated Network Management Software
Satellite Control Databases
SVDB Database Analyst
Realt Time Products (RTP) Analyst
Build of Material (BOM) tools
BRIA SCS Software

Iridium Ground Network Software Domain and Configtimn Management Expertise
Messaging
Earth Terminal Communication Sub-system (ECS)
Siemans D900 Equipment
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Earth Terminal Transmission Sub-system (ETS)
Operations Maintanance Control - Gateway (OMC-G)
Operations Maintance Control - Radio (OMC-R)

Unix Administration

CISCO Administration

PC Support

CMVC/Clearcase Administration

BRIA Administration

COTS Administration

Iridium Integration and Test Domain Expertise (Urédrom Development Above for Verification)
Lab Operations Support
Test Conductors
Lockheed Bus Control Software (LBCS)
K-Band
L-Band
AVVA
Orbit Services
Satellie Control
Mission Planning
Telephony
ETS
MTC
ET
Subscriber Equipment

Service Management
Service Quality Monitoring
System Simulation, Modelling and Tools
Service Quality Troubleshooting and Analysis
New Products and Feature Support

Program Management
Logistic Support for TTAC, Gateways, Backlot and@V
Technology/Export Compliance
Project Planners
Facility Managers

5.2 Annual Activity Planning

Each year in October Boeing shall seek approvii@finnual project plans related to system impr@reractivities and significant operational
and maintenance initiatives to be accomplishetiénfollowing calendar year. Each major activitylsheclude objectives, cost benefit,
milestone descriptions, milestone dates, effort@apltal resources required and risk assessmengaw. Progress in achieving project plans
shall be reviewed at each Monthly Program Review.

Flexibility must be maintained to reprioritize agties in support of evolving needs and objectiRedirection in priorities and consequences
shall be reviewed in the Monthly Program Reviews.
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Annex 4
Statement of Work
for
Iridium &System
Re-Orbit
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Annex 4

S TATEMENT OF W ORK
FOR

| RIDIUM ® S YSTEM
R E-ORBIT

In the event any of the conditions included in élgs 9.4, 9.5 and/or 9.6, then Boeing will procestth Re-Orbit of the active Iridium
Constellation (as that term is defined in the AnBeStatement of Work). The Re-Orbit will be accoisipéd in accordance with the Boeing Re-
Orbit Plan, Revision X2, dated August 6, 2003, atofore modified (the Boeing Plan”), which has been established from the government-
coordinated Motorola Re-Orbit Plan (as it existedSeptember 7, 2000) or any successor plan thacepted and approved by the U.S.
Federal Communications Commission and compliartt thie requirements of the U. S. Government Indeipatibn Contract.

The Boeing Plan includes satellite groupings, ojp@ma procedures, Re-Orbit schedule and commangkesegs (safemode and passivation).

The Boeing Plan will be reviewed and updated [*****}}to accommodate any changes to the Constelladioground systems.

Boeing will perform the following activities durirtpe quarterly review and update cycles.

1.
2.

4.

Review and update SV grouping plan an«-Orbit schedule

Review and update all procedures related to Ret-€@ insure that they are compatible with cutrground and vehicle
configurations

Review, update and test all products necessargrfonm the R-Orbit including R-Orbit safemode command sequence (ger
and vehicle specific) and I-Orbit passivation command sequence (generic anidleetpecific).

Perform R-Orbit readiness reviev

The following states Boeing’s requirements relativ&e-Orbit of the Iridium Constellation. Ownerrags that in Owner’s application to the
Federal Communication
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Commission (FCC) for license transfer, the requeets set forth in the following paragraphs willrbet.

Background

The purpose of this document is to summarize sekeyaaspects of Iridium Constellation Re-Orbit wliniare considered by Boeing to be
necessary for technical success and to ensurétjidhsurance coverage.

It should be noted that the Boeing Plan is onlyafctive controllable satellites. [***...***],

Expeditious Plan Execution

The Boeing Plan will be executed in accordance tiehRe-Orbit Plan. It is essential for Boeing donplete the Re-Orbit procedures for all
controllable satellites to allow the satellitesatmospherically Re-Orbit within the [***...***] windev covered by the insurance policy period.

Plan Execution Flexibility

Boeing'’s ability to modify the Re-Orbit scheduledasatellite Re-Orbit groupings is necessary to menodate system resnfiguration change
satellite system failures and any unplanned eweghish happen during R&rbit execution. Boeing will have maximum flexilyiin these are:
to insure the overall success of Re-Orbiting tidium Constellation.

Agreements between Motorola and U.S.A.F. Space CamdiNORAD associated with satellite tracking arakelapproach notification have
been extended to Boeing. NORAD's support for siam#dbus maneuvering of a least [***...***] satellitesessential to the Boeing Plan

because limitations on the number of simultaneoaseuvering satellites could adversely impact Bdsiadility to complete the Boeing Plan
in the scheduled time frame necessary to allowlgatee-entry and impact during the period thatdsered by the Re-Orbit insurance policy.

Technically Reasonable Requirements

Boeing will make all reasonable efforts to sucaglbsRe-Orbit the Constellation within the techritimitations of the satellite design. It is
assumed that unreasonable or impossible techrigalrements or operational constraints that deviate the Boeing Plan will not be
imposed. Examples of unreasonable or impossibl@naments are [***...***],
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Annex 5
Price and Payment Schedule
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Annex 5
P RICE AND P AYMENT S CHEDULE

1.0 Payment

1.1 Payment Schedul®©wner will make payments to Boeing in the amowftand on the dates indicated in the schedulefogétin the
following paragraphs below.

1.2 Late PaymentPayments due Boeing and not paid within [***...**#ays following Owner’s receipt of a good and prapgoice
submitted in accordance with Paragraphs 5.1 oobtlis Annex 5 will be subject to [***...***], excluling payment of any disputed amounts
in accordance with Paragraph 5.3 of this AnnexuehSharges will be computed [***...***]. Such rateiwbe applied on the basis of a 365-
day year against the past due amount, commencitigeofii**...***] after the invoice date and continuguntil the payment is received by

Boeing.

1.3 Form of PaymentOwner will make all payments to Boeing by uncaiodial wire transfer of immediately available furiddJnited
States Dollars in a bank account in the UnitedeStdesignated by Boeing as follows.

Account# [***,, **¥]

[***. i .***]

New York, NY

ABA Routing# [***...***]
Swift Code: [***...**¥]

1.4 Failure to PayIn the event Owner fails to make payments whe Boeing reserves the right to assert whateveedéns against
Owner it may have under this Contract or at lawy Agilure to pay shall not apply to Boeing’s obligas under the Re-Orbit Statement of
Work included as Annex 4 to this Contrgatpvidedthat the payment in Article 9.1.1 has been paid.

1.5 Monetary and Government Regulatiol@®wvner is responsible for complying with all maagtcontrol regulations and for obtaining
necessary governmental authorizations relatedymeats.

2.0 Services Performed Prior to the Effective DatePayment Amounts

2.1 As of the Effective Date, Boeing shall provitle following credits to Owner against the perfonteof Steady State O&M Services
performed under the
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Original Contract:

2.1.1 Fourth Quarter of 2008-or the period of October 1, 2008 through Decemfie 2008, Boeing shall credit Owner in the
amount of U.S. $[***...***] per month.

Note: For information purposes only, this amouns b@en calculated as followfg**...***]

Using the above calculations, the former monthlyPHi¥ice for 2008 is $***...***] and the adjusted monthly FFP price for
October through December 2008 i§*$*...***]

2.1.2 Calendar Year 2009or the period of January 1, 2009 through Decer@lbe2009, Boeing shall credit Owner U.S. $[***...
***] per month.

Note: For information purposes only, this amouns ha&en calculated as followfg**...***

Using the above calculations, the former monthlyPHiice for 2009 is $**...***] and the adjusted monthly FFP price for 2009
IS $[rrx,. *x¥]

2.1.3 Calendar Year 201@or the period of January 1, 2010 through theideyediately preceding the Effective Date, Boeihglk
credit Owner U.S. $[***...***] per month, includinghe partial calendar month of May 2010.

Note: For information purposes only, this amouns h&en calculated as followg**...***].

Using the above calculations, the former monthlyPR¥¥ice for 2010 is $**...***] and the adjusted monthly FFP price for 2010,
through the Effective Date of this Contract, ig*$...***]

2.2 In the event that Owner has made payment tinBqeior to the Effective Date of this Contract Bmy amounts pertaining to
Boeing'’s performance under this Contract for thegqaeof October 1, 2008 through the Effective Dalben Owner shall apply a credit equal to
such overpayment against the payment of the firgiice(s) payable to Boeing after the Effectived)aind each subsequent invoice thereafter
until all credits from paragraph 2.1 have beeniagpls due under this Contract.

3.0 TaskOrdered Services: Terms and Payment Amounts
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For work performed for Task-Ordered O&M Servicedask-Ordered Non-O&M Engineering Services (colledy, “ Task-Ordered
Services”) pursuant to Articles 1.4.2 and 1.4.3, Boeinglksba paid in accordance with the terms specifiethis Paragraph 3.0 below.

3.1 Establishment of Annual O&M Price Cafm accordance with Article 1.4.2.4, the Annual K&rice Cap for Task-Ordered O&M
Services shall be calculated as established irPtiagraph 3.1.

3.1.1 Basis for Calculating Annual O&M Price Capach upcoming year’'s Annual O&M Price Cap shalcblculated based on

[*** . ***] .

3.1.2 [F. 0],
3.1.3 [ %,

[*** ***]

[*** . ***] [***' . '*** ]
***".*** ***".*** ]*
[***. ) .***] [***' . '*** ]
[***. . .***] [***' . '*** ]
[***. ) .***] [***. i .*** ]
[***. X .***] [***. X .*** ]
[***. ) .***] [***' . '*** ]
[***. X .***] [***. X .*** ]

[*** . ***] .

[*** ***]

3.1.4 _Scope ReductiarDwner may direct O&M Scope Modifications in actance with Article 1.4.2.3 of this Contract andlsuc
O&M Scope Modifications shall modify the Annual O&Rrice Cap as set forth in Article 1.4.1.3.

3.1.5 Annual O&M Price Cap [***.. ¥**], [***  ***],

TABLE FOR EXAMPLE ONLY
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[***

[*** .

[***

fows

Kk
: ***}
s ***]

***]

[*** " ***])

[***. . .***] [***. . .***] [***. . .***] [***. . .***] [*** ***] [***...***] [***...***] Total

[*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***]
[*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***]
[*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***]
[*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***] [*** . ***]

Notes: The above calculations are based upon tlesvfog assumptions:
() [ ..
(") [*** . ***];
(i) [
(iv) [erx e,
(V) [*** . ***] .

3.2 TaskOrdered Time & Materials Rates

3.2.1 Time & Material Hourly RatesThe Time & Material Hourly Rate for each diregbor hour, which includes [***...***], (the

“ T&M Hourly Rate ") are specified by Boeing Labor Category” in the table below. The T&M Hourly Rates for 20h8ve been mutually
agreed upon by the Parties as of the Effective Batkare specified in the table below. For 2011kzybnd, Boeing shall propose and submit
to Owner the applicable T&M Hourly Rates by no tatean [***...***] of the preceding calendar year. i T&M Hourly Rates shall be the
lesser of: [***...***]. Upon Boeing’s and Ownes mutual review of and concurrence on the new T&MiHY Rates, such updated rates wil
mutually acknowledged in writing by the Partiesthaa copy of such document retained on file by BRdlties. In no event shall Owner pay

[*** ***]

Note: For information purposes only, the 2008 af82 T&M Hourly Rates, as previously agreed upothayParties prior to the
Effective Date but which are not in effect undés tbontract, are also specified in the table below.

The 2008 T&M Hourly Rates were calculated as foHlofir*... ***].
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Task-Ordered Services
T&M Hourly Rates

Rate ID Boeing Labor Categony
1 [*** . ***]
2 [*** . ***]
3 *k% . *k%
4 [*** . ***]
5 [*** . ***]
6 [*** . ***]
7 [*** . ***]

2008
$[*** . .***]
$[**~k . '***]
$[*** . *kk
$[**~k . '***]
$[*** . .***]
$[*** .. .***]
$[*** . .***]

2009
$[*** B .***]
$[**~k . ***]
$[*** . *kk
$[**~k . ***]
$[*** . .***]
$[*** . ***]
$[*** . .***]

3.2.2 Boeing Labor Category DescriptiariBhe Boeing Labor Categories are defined as falow

3.2.2.1 Rate ID & [*** ..
3.2.2.2 Rate ID 2 [***...
3.2.2.3 Rate ID 3 [***...
3.2.2.4 Rate ID 4 [*** ..
3.2.2.5 Rate ID 5 [*** ..
3.2.2.6 Rate ID 6 [*** ..
3.2.2.7 Rate ID Z [***...

***] : [*** .
***] . [*** .
***] . [*** ..
***] : [*** .
***] : [*** .
***] : [*** .

***] . [***

o]
],
. ***] .
]
o]
o]

***]

2010
$[*** B .***]
$[*** . ***]
$[*** . *k*k
$[*** . ***]
$[*** . .***]
$[*** . ***]
$[*** . .***]

3.2.3 Materials Boeing shall not [***...***]. All materials requird by Boeing for performance of the Services shalfits*... ***].

Notwithstanding anything to the contrary in thisd&aaph 3.2.3, Owner shall not be obligated to ...***].
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3.2.4 Other Direct Costg***...***] shall be [***...***] Boeing’s T&M Hourly Rates as specified in Paragraph 3.2.1 of this
Annex 5 and shall not be [***...***],

3.3 TaskOrdered O&M Services T&M Estimating and InvoicingdrRiirements

3.3 e ] [k ],
3.3.2 [Hrr, ][Rk wed],
3.3.3 [rrx, H] [k e,
3.3.4 [rrx, woH] [k e
(i) ..
(i) [+ *]:

(iii) [***...***]; or

(iv) [, 0],

[oke 0],
3.3.5 [ ] [orn, o],
3.3.6 [ ] [orx, we],

3.4 [ 2] e e,

4.0 [

41 [ m] e,

4.2 [ 2] e,

4.3 [ 2] e e,

4.4 Definition of [+, *%%] | [***, %+,
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5.0 Payment Due Dates

5.1 TaskOrdered O&M ServicesUpon the conclusion of each monthly period, Bgeshall submit a [***...***] invoice, as applicable,
to Owner prepared in accordance with Paragrapbfalds Annex 5 to Owner. Owner shall make paynmna [***...***] basis upon receipt
of such good and proper invoice.

5.2 TaskOrdered NorO&M Engineering ServicesUpon the conclusion of each monthly period, Bgeshall submit a Time & Materia
invoice for each Task Order prepared in accordanteParagraph 3.4 of this Annex 5 to Owner. Owstall make payment on a [***...***]
basis upon receipt of such good and proper invoice.

5.3 Billing Errors. If, after receipt of an invoice [***...***], Owneibelieves a billing error has occurred, Owner spailvide to Boeing
evidence of such error. If, after investigationeBw agrees that there is a billing error, Boeingllsnake corrections accordingly. If Boeing
disagrees, the parties will negotiate in good faithesolve the disagreement. If billing disagrertes®ccur and are not satisfactorily resolve
the Parties, the Parties may resort to the Dispur@gsion of this Contract. Boeing will not terraite or suspend Services during the resolution
of any billing dispute, and Ownerfailure to pay the disputed portion of a Boeimgpice in a timely manner during the resolutioran§ billing
dispute shall not be cause for Default by Owner.

6.0 System Deorbit and Nominal De-orbit

6.1 When required pursuant to Articles 9.4, 9.5an#.6 hereof, Owner shall pay to Boeing the amiepecified in Article 9.1.1 of this
Contract for Boeing Services for Re-Orbiting of tenstellation in accordance with the Re-Orbit &tant of Work included as Annex 4 to
this Contract.

6.2 Should Owner initiate a voluntary nominal dbibof the Constellation in accordance with the @it Statement of Work included
as Annex 4 to this Contract, then the period ofqrerance for Boeing Services shall be [***...***], Eh[***...***] of Re-Orbit activity shall
be priced at an amount equal to [***...***]. This amot shall be payable regardless of when or undett wbnditions and/or circumstances Re-
Orbit occurs except that a de-orbit required purst@mArticles 9.4, 9.5 and/or 9.6 hereof shalplaél in accordance with Paragraph 6.1, above.
Changes to Annex 4 shall be cause for equitablestrdent to price and schedule in accordance wititlard (Changes) of this Contract.

In the event of a nominal de-orbit, Owner shallide Boeing written notification [***...***] in advarte of Owner’s scheduled
commencement of Re-Orbit activities.
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Task
Order
GSO001
GSO00z
GSO00:<
GS004
GSO00¢&
GSO00¢
GSO007
GSO00¢
SS001
SS002
SS008
SS004
SSO00¢&

Title

Ground Segment:
Ground Segment:
Ground Segment:
Ground Segment:
Ground Segment:
Ground Segment:
Ground Segment:

Ground Segment:

A NNEX 6
Baseline Task Orders for
Task-Ordered O&M Services

Project Management, Configuratiam&@ement and Procurement Sup

Ground Segment Operations and &gy Suppor

Gateway, TTAC, and Ground SysteevelDpment and Sustaining Engineering Sup
Systems Integration and Test ftewass, TTACs and Teleport Netwc

Gateways, TTAC, Teleport NetwornlouBd Systems and Site Supf

Systems Analysis and Quality ofi6e

Facilities Operations and Mainteeamd Information Technology Engineering and Su
Product Testing and Certificatiopp®rt

Space Segment: Project Management, Configuratiomalglament and Procurement Sup)

Space Segment: System Integration and

Space Segment: Space System Software Develof

Space Segment: Satellite -Orbit Operatior

Space Segment: Constellation Engineering and Aise
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A NNEX 7
D ISPUTE R ESOLUTION P ROCEDURES
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Annex 7
D 1sPUTE R ESOLUTION P ROCEDURES

Subiject to the provisions of Article 16, these maures shall be invoked if either Party desiregh&rrescalation of a dispute that remains
unresolved after having been internally escaladeti¢ extent available under Article 16:

A. Mediation.

(1) Controversies and Claims Subject to Mediation.

(a) If a dispute satisfies the criteria providediticle 16.2.3 of this Contract, either Party nrtaguest mediation of the
dispute. The mediator will be chosen by mutual egrent of the Parties, and will be an independerstgmewith a recognized
reputation for fair-mindedness and extensive expeeg in the mediation of complex commercial dispuliethe dispute involves
complex technical issues, the Mediator shall akseeta relevant technical background or will be ewsred to retain an
independent technical advisor. If a mediator catwechgreed upon within [***...***] after the requegir mediation, the Party
requesting mediation shall provide the other Paitig a list naming no less than three and no mioaa five potential independent
mediators, and the other Party shall select ongopdrom that list to serve as mediator within [******] following receipt of the
list.

(b) Within [***. . ***] after selection of the mettor, the Parties shall simultaneously exchangedacumentary materials or
data relevant to and supporting its position indtspute in all future dispute resolution proceggisoncerning such dispute. Each
Party shall use only such documentary materialsdata that it has provided, and such additionatidentary materials and data
that it may obtain from the other Party in the tiedi discovery described below. The Parties maygm@galimited discovery
consisting of no more than [***. . .***] depositiamand no more than [***. . .***] requests for proction of documents, including
subparts. If the Parties are unable to agree, trtiator shall determine the discovery scheduleembtherwise
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determined by the mediator or otherwise agreedéyParties, the mediation shall occur in the vespeeified in Article 16.1 of this
Contract within [***...***] after the written requestor mediation.

(2) Duties and Powers of Mediator.

(a) The Parties will cooperate with the mediatonégotiate a resolution to the dispute acceptabboth Parties as
expeditiously as possible. Each Party shall beasgarted at the mediation session by a businessrpeith full authority to settle
all disputed issues. Unless warranted by extraarglinircumstances, the mediation session shalhlastore than [***...***].

(b) The costs of the mediation will be borne equhlif the Parties. In the event that the Partiesiaadble to agree to a
settlement at the mediation within [***...***] of thelate of the initial demand for it by either BoeimgOwner, then such dispute
may be submitted to the courts within the venueifipd in Article 16.1 of this Contract for resalom. The use of any procedures
under this Annex 7 or Article 16 will not be constd under the doctrines of laches, waiver or estiojgpaffect adversely the rights
of either party, and nothing in this paragraph wiktvent either Owner or Boeing from resortingudigial proceedings if (a) good
faith efforts to resolve the dispute under theseg@dures have been unsuccessful or (b) interimjongtive relief from a court is
necessary to prevent serious and irreparable inguone party or to others.
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Annex 8
Reserved

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORJINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

69



Annex 9
U.S. Government Indemnification
Contract

See Appendix 1, Referenced Documents for
Amended and Restated Contract No. BSC-2000-001:

Tab B
U.S. Government Contract DCA100-01-C-3001,
Indemnification Contract, dated December 5, 2000
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Annex 10
Reserved
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Annex 11
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Annex 12
Reserved

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORJINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

73



Annex 13

Binder Letters from Owner’s Insurance
Agent

See Appendix 1, Referenced Documents for
Amended and Restated Contract No. BSC-2000-001:

Tab A
Satellite Third Party In Orbit Liability Insurance,
Policy No.[***...***] | dated 11 December 2009
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Annex 14

Insurance Agent’s Letter Confirming
Schedule A Risks are Covered
when Schedule B is in Effect

See Appendix 1, Referenced Documents for
Amended and Restated Contract No. BSC-2000-001:

Tab A
Satellite Third Party In Orbit Liability Insurance,
Policy No.[***...***] | dated 11 December 2009
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Annex 15

SF30 Evidencing USG Approval to Change
In-orbit Insurance Policy

See Appendix 1, Referenced Documents for
Amended and Restated Contract No. BSC-2000-001.:

Tab C
Amendment PO0001 to
U.S Government Contract DCA100-01-C-3001,
dated December 3, 2003
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Annex 16
Reserved
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Annex 17

Group Call Functionality

The Parties acknowledge that the Parties’ obligatinder certain provisions of Annex 17, Group Ealictionality, a copy of which is
attached hereto, have either been terminated @agetl pursuant to the terms of the Intellectugbétty Rights License Agreement (BMC-
2010-1455), dated May 28, 2010, among Iridium $itadlL C, Iridium Constellation LLC, The Boeing Cqrany, and Boeing Management
Company, in each case as and to the extent shttfatein.

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORJINS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

78



Annex 18
Broadband Functionality
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Annex 18
Iridium Broadband

RECITALS

WHEREAS, Motorola, Inc. (“Motorola”) has licensed to OwneAffiliate, Iridium Satellite, among other thingasl] software (ground-based
and spacdased) necessary to operate and maintain the li€Hitedleet including the Satellite Software. Ttapitalized terms contained in t
Annex 18 shall have the same meaning as providéteimain body of the Contract, and

WHEREAS , the operation of the ICS satellite fleet is thsponsibility of Owner, which owns the satelliteefi, and

WHEREAS, Boeing proposes to implement its Iridium Broadbdedign by developing software (including modifioas to the Satellite
Software) to be uploaded to the ICS satellite fteetnable Iridium Broadband functionality (the tBdband Functionality”), and

WHEREAS , pursuant to Iridium Satellite’s agreements witbtbtola, (i) Iridium Satellite’s licenses of the3(Software extend to Boeing
solely to the extent that Boeing needs such licetseperate and maintain the Iridium system oralfetf Iridium Satellite, and (ii) the phrase
“operate and maintain the Iridium system” inclutigdium Satellite’s right to upgrade and enhance ltfidium system, and

WHEREAS |, Iridium Satellite represents and warrants thdium Satellite’s license agreement(s) with Motarauthorizes Boeing to
implement the Broadband Functionality on the IQ®} a

WHEREAS , Owner and Iridium Satellite desire that Boeingtipgate in the development of the Broadband FHonetity by developing the
necessary satellite software changes, and

WHEREAS, Owner and Boeing agree to make commercially redderefforts to implement the Broadband Functiogafita timely manner
in order to support a product demonstration arsd fiperational deployment midyear 2008.
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NOW, THEREFORE, in consideration of the foregoing and the mutualecants and promises contained herein, the Padie®d to execute
this Amendment 012 that incorporates the Broadbamgttionality as Annex 18 to the Original Contract.

1.0 Agreement of the Parties

The Parties have agreed to participate in a progoatevelop and thereafter provide Broadband Fanatity to Iridium Satellite’s and Ownes’
customers.

Iridium Satellite represents and warrants thaturid Satellite’s license agreement(s) with Motoralahorizes Boeing to implement the Iridium
Broadband Functionality on the ICS. Without limg@ithe foregoing, Iridium Satellite represents aradrants that its license agreement(s) with
Motorola specifically include the Intellectual Pesty identified in Exhibit B to this Annex 18, afutther that said license allows Boeing to
the items identified in Exhibit B for the purposgEghis Agreement.

2.0 Statement of Work

In accordance with the following paragraphs anddhasion of Responsibility between Owner and Bagaitached hereto as Exhibit A, Ow
and Boeing will develop modifications and enhanceti¢o the Iridium system (all such modificatiomsl@&nhancements being hereinafter
referred to as the “Broadband Modifications”, ahdge created by or on behalf of Boeing and idexatifin Exhibit A as solely Boeing’s
responsibility being hereinafter referred to as“B®eeing Broadband Modifications”) necessary toldaaBroadband Functionality.

The work performed by Boeing under this Annex 18llshot modify or materially affect Boeing’s contied performance of all of its
obligations under this Contract. Owner and Boeimgllanake commercially reasonable efforts to coteplee Broadband Modifications to the
extent necessary to support a demonstration tainest Owner’s customers. If the demonstratioruiscessful and Owner in its sole discretion
approves deployment, Owner and Boeing shall mak&mercially reasonable efforts to make the Broadbamntttionality ready for operatior
deployment to customers in 2008.

Prior to uploading the Boeing Broadband Modificaido the satellites, Boeing and Owner shall tesh 8oeing Broadband Modifications in
accordance with mutually agreed procedures andepeas, including but not limited to impact analgsid risk assessmevis-a-visthe ICS

and gateway and Individual Subscriber Unit (ISUI).tAe results of testing shall be shared betweeeiy and Owner. Upon successful testing
of the Broadband Modifications and Owner’s apprd@aéing will upload the Boeing Broadband Modificats to the satellites.
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3.0 Intellectual Property Rights

3.1" Intellectual Property " means all common law and statutory proprietaghts with respect to intellectual property, inchugli
patents, patent applications, copyrights, industiésigns, trademarks and service marks (and al\gdl associated with the foregoing),
database rights, design rights (whether registereubt), trade secrets, mask work rights, datatsigioral rights, and similar rights existing
from time to time under the intellectual propedwst of the United States, any state or foreigrsgliction, or international treaty regime.

All Intellectual Property created by Owner shalltbe sole and exclusive property of Owner. All lietetual Property created by Boeing that is
authored, developed, conceived or first actualtfuoed to practice in the performance of work uridisr Annex 18, including without limitatic
all Boeing Broadband Maodifications (collectivel\sdreground Intellectual Property”), whether or patentable, shall be owned by Iridium
Satellite, shall constitute work specially ordeegdi commissioned for use as contribution to a ctile work and shall constitute work made
for hire pursuant to U.S. copyright law. If the Eground Intellectual Property or any portion théismot considered a work made for hire, or
if Boeing may be entitled to claim any other owigpsnterest in any of the Foreground IntellectBedperty, Boeing transfers, grants, convi
assigns, and relinquishes exclusively to Iridiunegite all of Boeings worldwide right, title, and interest in and t@kunaterials, under pate
copyright, trade secret and trademark law, in peifyeor for the longest period otherwise permitisdlaw. On a T&M basis, Boeing shall
execute any documents reasonably requested byrtri@atellite and shall perform any and all furthets reasonably deemed necessary or
desirable by Iridium Satellite to confirm, perfectexploit the ownership of the Foreground Intellet Property by Iridium Satellite.

3.2. Iridium Satellite may disclose, transfer or liserthe Foreground Intellectual Property to thirdipa without the prior written
consent of Boeing for any purposes including, kmitlimited to, development, enhancements, improvemer services. Boeing shall provide
source code and programmer’s notes for the Boergdband Modifications to Owner or Iridium Satellitpon request by Owner or Iridium
Satellite.

3.3.Boeing hereby grants to Iridium Satellite a nonkesive, perpetual, worldwide, royalty-free righttalicense to use, and modify
Boeing’s Intellectual Property pertaining solelyBoeing Broadband Modifications owned exclusiveyyBoeing prior to performance of work
under this Annex 18 (“Background Intellectual
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Property”) solely in connection with the ICS. Exteap explicitly stated herein, no license to angigound Intellectual Property of a party is
granted to any other party under this Agreement.

3.4.As required by Motorola’s agreement with Iridiumt&hte (Intellectual Property Rights AgreementtethDecember 12, 2000) as it
relates to Satellite Software and gateway softwBoeing shall not use any Motorola-owned Intellat®roperty, including modifications or
derivatives thereof, on behalf of any party otlieamt Owner and Iridium Satellite and their subsidmand Affiliates.

4.0 Period of Performance

The period of performance covered by this AnnexvilBcommence on execution of the Amendment 011 eordtinue for the duration of the
Useful Life of the ICS, unless earlier terminatedgtcordance with Section 7 hereof.

5.0 Implementation of the Broadband Functionality

Beginning upon successful implementation of theaBlmnd Functionality, Owner agrees to make payniemtscordance with Paragraph 6.0
of this Annex 18.

6.0 Payment Provisions

6.11n consideration for Boeing’s fulfillment of its byations set forth in Paragraph 2.0, above, Ovahatl pay Boeing on a Time and
Material basis for each direct labor hour expenge&8oeing at the billing rate set forth in AnnexParagraph 5.2, of this Contract.

6.2 Payment Schedule

Boeing will invoice Owner monthly for amounts owingder paragraph 6 above. Boeing’s invoice shatssely show the direct labor
hours charged to develop and implement the Broatibanctionality and the rate applied.

6.3 Form of Payment

Owner will make all payments to Boeing by uncoradiil wire transfer of immediately available funddinited States Dollars in a bank
account in the United States designated by Boesrfglbows.

Account# [***,, **¥]

[***. i .***]

New York, NY

ABA Routing# [***...***]
Swift Code: [***...*¥*¥]
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6.4 Payment Verification

If, after receipt of an invoice, Owner believesiléitg error has occurred, Owner shall provide teBg evidence of such error. If, after
investigation, Boeing agrees that there is a lgjliénror, Boeing shall make corrections accordinijlipoeing disagrees, the parties will
negotiate in good faith to resolve the disagreemébtlling disagreements occur and are not satifrily resolved by the Parties, the Parties
agree to allow an audit by an independent thirdypaudit firm. Such audit requires a written nat#ffion by the Party requesting the audit to the
other Party [***...***] to the audit. The audit wilbe paid for by [***...**¥],

7.0 Termination of This Annex 18

This Annex 18 shall terminate upon mutual agreernéttie Parties.

This Annex 18 shall also terminate without lialilib either Party if, after completion of Ownemspact assessment and risk analysis or at
anytime thereafter, Owner determines that theuméceptable risk to the ICS or gateway or Indigldaubscriber Unit (ISU).

Termination of this Annex 18 shall not affect Bagmperformance under other articles and annexési®Contract.

8.0 Termination for Default

In the event that Boeing defaults under Article(I&rmination for Default) of this Contract, or upthe expiration of this Contract in
accordance with its terms, Boeing agrees to prowatesitional support to the successor ICS operatémd maintenance contractor (“Successor
Contractor”).Boeing shall have no right, title or interest iryamodifications to or enhancements of the Broadbdodifications created by ai
Successor Contractor

9.0 Survival
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In the event of a termination of the O&M Contraat &ny reason, the parties agree that this Annesha8 survive such termination, that this
Annex 18 shall be deemed expressly included ini@eeR.4 of the Contract, and that Owrsgpayments to Boeing shall continue in accord
with paragraph 6.0 (Payment Provisions) above.

10.0 No Joint Venture

This Annex 18 shall neither constitute, give effexr otherwise imply a joint venture, pooling axgament, partnership, or formal business
organization of any kind.

11.0 Reserved.

12.0 Indemnification

To the extent that the Authorization and Consesuig® (FAR 52.227-1) contained in Iridium Sateltitedntract with the USG, and as
incorporated into this Contract, does not provideiBg with immunity against third party claims fofringement of U.S. patents or copyright,
Iridium Satellite and Owner, in addition to Articl®.2, “Indemnity,” shall indemnify Boeing as folls:

Owner shall indemnify and hold Boeing, and its exdjve Affiliates, officers, directors, agents amiployees, harmless from and against all
claims, losses, damages, liabilities or expensedu@ing reasonable attorneys’ fees and expenskgid to the infringement, misappropriation
or violation of any United States Intellectual Pedy right relating to the Intellectual Properteidified in Exhibit B. Boeing will duly notify
Owner of any such claim, suit or action and Ownil; at its expense, fully defend such claim, saritaction on behalf of indemnities.

To the extent that the Authorization and Consesig® (FAR 52.227-1) contained in Iridium Sateltitebntract with the USG, does not prov
Iridium Satellite with immunity against third partyaims for infringement of U.S. patents or cophiti@oeing shall indemnify and hold Owner,
and its respective Affiliates, officers, directoagients and employees (“Indemnitee”), harmless frathagainst all losses, damages, liabilities
or expenses (including reasonable attorneys’ fadsapenses) related to the infringement, misapjatpn or violation of any U.S. patent,
trade secret, or copyright and arising out of tleiBg Broadband Maodifications, to the extent thethsclaim is unrelated to the Intellectual
Property identified in Exhibit B (“IndemnificatioBlaims”). Owner will duly notify Boeing of any sugchuit or action and Boeing will, at its
expense, fully defend such suit or action on bebfalhdemnitee. This indemnification of Owner imtiogent upon: (i) Boeing being notified
promptly of any Indemnification Claims; (ii) Boeiriving the sole right to control and defend otlsetny litigation within the scope
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of this indemnity; and (iii) all Indemnitees coopts to the extent necessary at Boeing’s sole erpartbe defense of any Indemnification
Claims.
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Exhibit 10.9

Iridium NEXT Support Services
Agreement

iridium

Iridium NEXT Support Services Agreement
No. 1S-10-019
between
Iridium Satellite LLC
(“Iridium™)
and

The Boeing Company
(“Seller”)

for

Support Services
for Iridium NEXT
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PREAMBLE

This Iridium NEXT Support Services Agreement, daasdf May 28, 2010, (including as amended, madiifiesupplemented from time to ti
hereafter, this “Agreement”) is entered into betwé&elium Satellite LLC (hereinafter referred to‘dsdium”), a Delaware limited liability
company, with offices located at 2030 East ASU Igjrtempe, Arizona 85284, and The Boeing Compamglaware corporation, with offic
located at 13100 Space Center Boulevard, Houstexad 77059 (hereinafter referred to as “Sellén’this Agreement, Iridium and Seller st
each be referred to individually as “Party” andediively as the “Parties.”

PURPOSE

The purpose of this Agreement is to establishéh@s$ and conditions under which Seller will supPsliverables (defined below) to Iridium in
support of NEXT (defined below). Authorization oéliverables hereunder will be accomplished by mediseparate Task Orders (defined
below).

In consideration of the foregoing, and the mutuahgises contained herein, the Parties agree asvsil

DEFINITIONS

As used in this Agreement, the following terms khale the meanings specified below. Capitalizesh¢eused in this Agreement that are not
defined in this Article, but which are defined iretAnnexes, shall have the meaning specified iritireexes.

“Acceptance Cure Period” has the definition spedifin Article 6.1.3.
“Affiliate” means, with respect to any entity, anther entity Controlling, Controlled by or undemmmon Control with such entity.

“Associate Contractor” means the contractor(s)gresied by Iridium from time to time for the devehognt, delivery, operation and
maintenance of NEXT.

“Background Intellectual Property” has the defimitispecified in Article 9.2.1.

“Block 1” means the complete, integrated, satebiésed, digitally-switched communications systemently operated by Iridium or one or
more Affiliates of Iridium as of the Effective Daf€his term refers collectively to the Block 1 Sp&egment, Block 1 System Control
Segment, and Block 1 Gateways, Teleport Networll, B®C and expressly includes
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enhancements and additions to the Gateways ageddtstion as required to support continuing Bloakrations. Block 1 expressly excludes
any element of NEXT, including modification to ssist elements in support of NEXT, the NEXT Space Saunthe NEXT System Control
Segment, the NEXT Gateways, and the NEXT Telepettvgrk.

“Block 1 O&M Contract” means the Amended and Restafontract, Boeing No. BSC-2000-001, betweenundConstellation LLC and The
Boeing Company for Transition, Operations and Maianhce, Engineering Services, and Re-Orbit ofridaim Communication System, dated
May 28, 2010, as amended from time to time.

“Claims” means any and all actions, causes of actiabilities, claims, suits, judgments, liens,ads and damages of any kind and nature
whatsoever.

“Confidential Information’means all (a) confidential, proprietary and/or &adcret information and (b) tangible items andwsie containing
conveying or embodying such information. Nothinglshe construed as Confidential Information whigh(i) published or otherwise becomes
available to the public other than by breach of thijreement; (ii) rightly received by one Partyeéherder from a third party without
confidential limitation; (iii) already known by theceiving Party; (iv) independently developed by teceiving Party without use of the
disclosed information or breach of this Agreement(v) approved for release by the providing Pavityhout confidential limitation.

“Control” and its derivatives means, with regardatty entity, the legal, beneficial, or equitablenanship, directly or indirectly, of fifty percent
(50%) or more of such entity’s capital stock (dnetownership interest, if not a corporation) oadglity having voting rights.

“DCAA" has the definition specified in Article 3.1.

“Deliverables” means Task-Ordered Engineering Sesji Task-Ordered O&M Services, Intellectual Propdrardware, software or other
information, data, and technology prepared or prdiby Seller pursuant to this Agreement or angteel Task Orders or otherwise.

“Field Office Rates” means rates included in théeREables that do not include the cost of Sellddlities.
“Foreground Intellectual Property” has the defmitispecified in Article 9.2.2.

“FSD Agreement” means the Full Scale System Devekg Contract, No. 1S-10-021, between Iridium Sig¢el LC and Thales Alenia Space
France for the Iridium NEXT System, dated JuneQIL(®2
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“Gateways” means any and all ground based faaliitlized for subscriber provisioning and billimjormation functions, call processing
operations, and the connection of a subscriber aamgation through the Public Switched Telephoneadek (PSTN), Public Data Network
(PDN, Multiprotocal Label Switching (MPLS) or Virali Private Network (VPN).

“General and Administrative Cost” or “G&A” means neggement, financial, and other expense incurrear@jlocated to Seller and which is
for the general management and administration béiSes a whole as further defined in Seller’'s Aacting Disclosure Statement.

“Intellectual Property” or “IP” means all commomland statutory forms of intellectual property,luding patents, patent applications,
copyrights, industrial designs, trademarks andisemarks (and all goodwill associated with thesfmring), database rights, design rights
(whether registered or not), trade secrets, mask wights, data rights, moral rights, and similights existing from time to time under the
intellectual property laws of the United Statesy atate or foreign jurisdiction, or internationeddty regime.

“Intellectual Property Rights” or “IPR” means rigipertaining to Intellectual Property.

“Iridium Audit Rights” means the audit rights deiberd in Article 3.2.2.

“Losses” mean all losses, liabilities, claims, dgesor expenses (including reasonable legal fezexpenses).
“Mission Operations” means The Boeing Company oigdion which shall perform the Task Orders contletgal herein.

“Minimum Service Levels” means the minimum requissdvice levels to be defined by Iridium and muiuagreed by the Parties in the
applicable Task Orders based on parameters anitendéemed significant to Iridium’s communicati@mnsces to the extent that such service
levels are driven solely by Seller’'s performance.

“NEXT” means the new, updated or enhanced sateltifea Space Segment and, upon written notice o to time to Seller from Iridium,
such new, updated or enhanced ground elementsidingl the Serviced Facilities and System Contrgnsent as well as Gateways and
Teleport Network) and such ground elements redegldsom Block 1, and their related software andigment, deployed in connection with
Iridium’s and/or its Affiliates’ proposed secondnggation complete, integrated, satellite-basedtadig switched communication system.
NEXT does not include Bock 1, except such grourdheints redeployed from Block 1, and their relatdtivere and equipment, which ha
been designated as an element of NEXT pursuanidiarh’s notice to Seller.
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“NEXT Useful Life” means the useful life of NEXT aseasured by the ability of NEXT to function asl@bgl communication system as
determined by Iridium within the complement of gistix (66) or fewer low earth orbit operationaledhtes.

“Non-Field Office Rates” means rates included ia Bate Tables that do include the cost of Selfacities.
“NTE Price” means the total not-to-exceed fundingpant set forth in each Task Order issued undsrAgreement.

“Prime Vendor” means Thales Alenia Space France wilio(i) provide the end-to-end network archite, system engineering, integration,
and testing for NEXT; and (ii) design, constructl@ieploy the Space Segment of NEXT.

“Seller Labor Category” means Seller’s labor categgoset forth in Annex A, Labor Category Descops, attached hereto.

“Seller's Accounting Disclosure Statement” meanle®s written description of its cost accountingaptices and procedures submitted to the
U.S. Government as required by 48 CFR, Subpart.29235.

“Serviced Facilities” mean the SNOC and TSC.

“SNOC” means the Satellite Network Operations Ceaad/or such other facilities designated by uid) for the implementation of network
operations services and other related Deliveratdesemplated by this Agreement.

“SNOC NEXT System Control Software” means the safevcapability which will reside at the SNOC andubed to plan and control
resources applicable to the Iridium NEXT Space Sagrand teleports.

“Space Segment” means that part of a satelliteesysonsisting solely of satellites in low earthibrb

“System Control Segmentéfers to the equipment and facilities used to rgarend control the individual satellites of a Sp&egment, and tl
communications links of a satellite constellation.
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“Task Order” means written orders issued pursuatié terms of this Agreement which describes doglirements, Deliverables, rates, special
terms and conditions and other Deliverables asegigi@ by the Parties.

“Task-Ordered Engineering Services” has the dédinispecified in Article 2.1.3.
“Task-Ordered O&M Services” has the definition gfied in Article 2.1.2.

“Teleport Network” means the geographically diversélection of feederlink terminals connected udimgh availability ground
communications to provide multiple access pointsgrand between the NEXT Space Segment, the NEXTeB8yControl Segment,
Gateways and Block 1.

“Terms” has the definition specified in Article 143(a).

“TSC” means the Technical Support Center (and/ohsiher facilities designated by Iridium), whictopides maintenance support comprised
of technical experts, laboratory facilities, angtsyn test bed facilities.

TERMS AND CONDITIONS

ARTICLE 1: TERM

This Agreement shall be effective as of May 28,2(0'Effective Date”) and will continue during theichtion of the NEXT Useful Life
(“Term”).

ARTICLE 2: SCOPE OF WORK

2.1 Services Pursuant to this Agreement, during the Termjuridwill purchase from Seller and Seller will s&lliridium the following
services which shall be performed in accordanchk thié requirements specified in this Article 2 aticbther terms and conditions of this
Agreement, and as set forth in Task Orders isseeglinder.

2.1.1 TaskOrdered ServicesThe Deliverables described in Articles 2.1.2 F&@sdered O&M Services) and 2.1.3 (Task-Ordered
Engineering Services) below shall be authorizedheans of separate Task Orders. The Parties intettéach Task Order will be
governed by the terms and conditions of this Agrertyexcept those terms and conditions set forthdpecific Task Order and
designated therein as taking precedence over tigelnent. Any changes or amendments to Task Omigssbe provided in writing ar
executed by both Parties as provided in Articld@lange). Task Orders will provide at a minimumT@sk Order Number; (ii) scope of
work and technical
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requirements, including if applicable type, quanéihd description of Deliverables ordered; (iii))lDerables, if any; (iv) acceptance
criteria, if any; (v) performance period; (vi) kpgrsonnel; (vii) required Iridium furnished itemsdata (if applicable); (viii) Task Order
NTE Price; (ix) authorized labor hours by laboregairy and applicable labor rate; (x) special priovis (if applicable); and (xi) mutual
approval by authorized representatives of the &arti

2.1.2 TaskOrdered O&M ServicesSeller shall perform “Task-Ordered O&M Serviceshich consists of the following, which shall be

further defined in specific Task Orders from tinoetime:

(@)
(b)
()
(d)

()

NEXT Space Segment and network operations congisfineal time operation of the NEXT Space Segmresat, time
satellite monitoring, mission planning, telemetgniding and anomaly identification and recowvt

NEXT Gateway Tier 2 support (support to Iridium oggéons) and, in certain cases, as determinedithyn, Tier 3
(provision of software fixes) support for gatewaylt and anomaly resolutio

NEXT System analysis consisting of system servioeitoring and system performance analy

NEXT TSC and SNOC operations and maintenance (diunaintenance of Prime Vendor equipment) coingjsif
operating and maintaining the equipment as wethamtaining the hardware and software configuratind associated
procedures; an

NEXT system integration and testing consistingrad-to-end system verification of new services in T18C and when
deployed (it being understood that none of theviiets contemplated by this Article 2.1.2(e) shmdl performed or provided
by Seller until directed to do so by Iridium). Thevisions of this Article 2.1.2(e) do not applyttee system integration and
engineering responsibilities assigned by Iridiuntht® Prime Vendol

Seller shall [***...***], Task-Ordered O&M Serviceshall not include maintenance of Associate Contraetuipment and equivalent
tasks performed by Associate Contractors for Blbck

2.1.3 TaskOrdered Engineering Servicebrom time to time, Iridium may elect to directll8e pursuant to a Task Order, to perform

certain engineering activities which are
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outside the scope of the Task-Ordered O&M Servioesyhich pertain to NEXT (“Task-Ordered EnginegriServices”). These Task
Orders may include, but are not limited to, therapg and revision of the SNOC NEXT System Contaft&are. Except for the [***...

***] .

2.1.4 Key PersonnelThe successful performance of the Task-OrderetMG&rvices and Task-Ordered Engineering Services is
dependent upon the skills, experience and reteofitime Seller personnel assigned to these eféortisall Seller personnel assigned for
direct charge to such Services are hereby desigjeatéKey Personnel.”

2.1.4.1 Lisitng of Key PersonneSeller shall provide a list of Key Personnelrdium who are deemed critical to Seller’s
successful performance of such Services as padaf Task Order for Task-Ordered O&M Services aki@rdered Engineering
Services. This listing of Key Personnel shall bentzéned current by Seller and provided to Iridiénem time to time on a schedule
as agreed upon by the Parties and, in any eveet) Ry Personnel are changed.

2.1.4.2 Assignment or Reassignment of Key Persar®eller shall not assign or reassign Key Personitbbut the prior
notification of Iridium. When Seller desires to iggsnew Seller personnel as Key Personnel, Sdilgll provide reasonable notice
to Iridium of the proposed assignment and provegime information for such personnel and justificathat such new personnel
offer generally equivalent and suitable capab#itempared to Key Personnel previously approveeuing Agreement. For the
purposes of this Article, Seller personnel shallide personnel subcontracted by Seller to perfdirect labor under this
Agreement.

2.1.4.3 Qualification of Key Personnebeller shall ensure that all Seller personnalising subcontractor personnel) are fully
qualified and possess all the skills necessangttopm the Task-Ordered O&M Services and Tésklered Engineering Services,
the case may be. If Iridium in good faith deterrsitigat the continued assignment of any Seller p@edds not in Iridium’s best
interest, then Iridium shall provide Seller writteotice to that effect requesting that such perebbe replaced. Promptly after
receipt of such request, Seller shall investiglagenhatters stated in the request and discussidmis with Iridium. If Iridium
continues to request replacement of such Sellesopeel, Seller shall replace such Seller personitklan individual satisfactory 1
Iridium consistent with applicable law and Sellgstdicies and procedures.
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2.2 Task Order NTE Pricedridium shall establish a NTE Price for each Ta@skler. Seller agrees to use commercially reasereffbrts to
perform the work specified within a Task Order witsuch NTE Price, however, nothing in this Agreatra in any Task Order shall be
deemed to be, or interpreted as, a firm commitrbgréeller to complete all efforts within a Task @rét or under the Task Order NTE Price.
Iridium will not be obligated to pay Seller any ammd in excess of the NTE Price in a Task Order, &@lkr shall not be obligated to continue
performance if to do so would exceed the NTE Ps&teforth in a Task Order, unless and until Iridinatifies Seller in writing that the NTE
Price has been increased and specifies in theenatievised NTE Price that shall constitute the NPFiEe for performance under the Task
Order.

2.3 Block 1 and NEXT Life Cycle [***. . .***]. The Parties will use reasonable efforts to [*****} It is not an express obligation of either
Party to [***...***],

2.4 [ . ** . Notwithstanding any other provision of this Agmeent, [***...***].

2.5 Iridium-Furnished Facilities, Equipment, and Technol.

2.5.1 Iridium shall make available to Seller fa@@$ and equipment that are necessary to enallkr 8ehccomplish the Task Orders
issued pursuant to this Agreement, so that Selter perform the Deliverables required under thise®gnent. Any new facilities and/or
equipment needed by Seller shall be identifiechendpplicable Task Order. Notwithstanding the faat Iridium may request Seller to
purchase such new equipment on behalf of Iridium Trask Order, the Parties agree that Iridium shall and hold title to any such new
equipment purchased on its behalf. Seller has tigailon under this Agreement to provide any faig$ or equipment.

2.5.2 Title and risk of loss or damage to Iridiuanrished facilities, equipment and information shainain with Iridium and shall not
pass to Seller (but without limiting Seller’s indeification obligation in Article 10.1), and thedium furnished facilities and equipment
shall not be used other than for the purposesi®ffgreement without the prior written approvalliedium.

2.5.3 In the event that any Iridium-furnished equgmt is found to be deficient, damaged or unsealitewhen delivered or otherwise
made available to Seller, or becomes lost or uiseable due to reasons other than willful miscom@ugross negligence on the part of
Seller, or becomes deficient, damaged or unservleaiuring normal and proper use while in the ptaistustody of Seller, and such
deficiency, damage or unserviceability is repoitedriting to Iridium as soon as practicable attes deficiency, damage, or
unserviceability has been discovered by Sellen thdium, at
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its sole discretion, shall arrange for repair, aepiment or modifications as appropriate at notooSeller. Iridium shall arrange for repair,
replacement or modification at its discretion affech consultation with Seller as is required taimize any adverse effects on the
performance of this Agreement.

2.5.4. Except as may be provided in a Task Ordelium shall make available to Seller the IntelledtProperty, data, and other
information owned or available to Iridium that amecessary to enable Seller to accomplish the Tad&r®issued pursuant to this
Agreement in a usable format. Seller will use thred@ioing only for the purpose of performing undes Agreement and in compliance
with any nondisclosure or other restrictions to ebhthe use of the foregoing is subject of whicHe3dlas notice. Except as may be
provided in Task Orders, Seller has no obligatiodar this Agreement to provide any Intellectuald@my, data or other information.

2.5.5 Except as may be provided in Task Ordetsidium elects to purchase third party software haddware maintenance, Iridium
agrees to make available, at Iridium’s expensd) sggeements to support Seller’s performance oT #sk Orders issued pursuant to this
Agreement.

2.6 Associate Contractor RelationSeller will not enter into agreements with anyséaate Contractor relating to NEXT without theogpri

written approval of Iridium. Without limiting theofegoing, Seller will provide to Iridium the conttavalue and actual payments made to Seller
by such Associate Contractor, names of Seller Bliopkrsonnel who will support such agreements,stagment(s) of work for such
relationships, provided that such Associate Cotdrég) has agreed that Seller may provide suchrimdition to Iridium. Seller shall include the
foregoing disclosure requirements in any agreentemters into with an Associate Contractor in suppf NEXT.

ARTICLE 3: PRICES

3.1 Costs.

3.1.1 Time & Material Hourly RatesSeller shall provide the Deliverables at the ggior rates as set forth in each Task Order issued
hereunder. Prices for individual Task Orders shaléstablished on a time and materials basis. The & Material Hourly Rates as of
the Effective Date for each direct labor hour, whigcludes [***...***]. (the “T&M Hourly Rate”), arespecified by Seller Labor
Category in the table below for Field Office andriNeield Office personnel. The T&M Hourly Rates #0310 have been mutually agreed
upon by the Parties as of the Effective Date aedspecified in the table below. The T&M Hourly Rashall be subject to adjustment on
an annual basis. For 2011 and beyond, Seller shiihit the applicable T&M Hourly Rates for eachl&el
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Labor Category identified below by no later thanrtha30 of each year; such rates shall become eféebtarch 1 of each year. The
T&M Hourly Rates shall be calculated using [***...*¥*

1. e o]
A
3. [***.“***];
4. [***.“***];
5. [***...**]: and

6. [***.“***].

[*** ***]

Task-Ordered Services
T&M Hourly Rates

Non-
Field
Field Office Office*

Labor Category
Rate ID Seller Labor Category Description 2010 2010

1 See Anne
[*** . ***] A $[*** . ***] TBD

2 See Anne
[*** . ***] A $[**~k . ***] TBD

3 See Anne
[*** . ***] A $[*** . ***] TBD

4 See Anne
[*** . ***] A $[**~k . ***] TBD

5 See Anne
[**-k . ***] A $[*** . ***] TBD

6 See Anne
[*** . ***] A $[*** . ***] TBD

7 See Anne
[**-k . ***] A $[*** . ***] TBD

8 See Anne
[*** . ***] A $[*** . ***] TBD

9 See Anne
[**-k . ***] A $[*** . ***] TBD

10 See Anne
[*** . ***] A $[**~k . ***] TBD

11 See Anne
[*** . ***] A $[*** . ***] TBD

12 See Anne
[*** . ***] A $[**~k . ***] TBD

* |nsufficient base to compute rates for Non Fielficafexists at the Effective Date. Rates shall tmvided once base is establish

3.1.2 Materials Seller shall not purchase materials in suppothefTask-Ordered Services, except as otherwiseested by Iridium and
agreed by the Parties in a Task Order. All materieduired in a Task Order shall be purchasedrxypa the property of, Iridium, unless
otherwise agreed by the Parties. Seller shall bediability for non- performance if non-performamis due to Iridiuns failure to provide
material as mutually agreed in a Task Order.
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3.1.3 Other Direct CostsTravel expenses incurred by Seller in performarfdbe TaskOrdered Services shall be invoiced at actual ¢
but in no event shall travel and similar expenseged those provided for in the travel and per djeidelines published by the General
Services Administration. No element of profit shal charged on any of the foregoing.

3.2 Rate Certification and Iridium Audit Rights

3.2.1 Rate CertificationSeller shall provide, with its annual T&M HoufRates and as otherwise reasonably requested lynfrid
certification that Seller’s T&M Hourly Rates werstablished in accordance with Article 3.1.1 above.

3.2.2 Iridium Audit Rights Seller shall keep complete, true and accurat&bobaccount and records pursuant to its stanaecdunting
system for the purpose of demonstrating Sellerrag@ance with the provisions of Article 3.1.1. Selill keep such books and records
at Seller’s principal place of business for [***.. ®years following the end of the calendar quattewhich they pertain and make them
available at all reasonable times for audit to @égymed by a reputable and industry recognizedpeddent certified public accounting
firm designated by Iridium and reasonably agreeoyt&eller. Any such audits will be at the expeoskidium unless the audit shows
that Seller has overcharged amounts due hereugdapke than [***...***] during the audited period. Iauch case, the certified public
accounting firm’s customary and reasonable aud# &hall be paid by Seller. Seller will pay Iriditihe full amount of any overpayment
within [***.. ***] days after the date of receipt o&n invoice from the Iridium indicating an overpaymeogether with interest at the rate
of [***...***], compounded annually, from the date sh payment was made. The independent auditor witlitected to report the basis
for its findings, and the independent auditor'slfimgs will be binding upon Iridium and Seller.

ARTICLE 4: TAXES
All applicable taxes will be borne by [***...***],

ARTICLE 5: INVOICES AND PAYMENTS

5.1 Notification of Funding IssuesTask Orders are established on a time and mistéaais and are intended to be performed at tHe R¥ice
specified in such Task Order. Seller agrees to
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use commercially reasonable efforts to performvibek specified in the Task Order within such furgdadiotted. If at any time Seller has
reason to believe that the hourly rate paymentsaatgrial costs which will accrue in the performané the Task Order in the next succeeding
[***...***] days, when added to all other paymentsduosts previously accrued, will exceed [***...***lfahe funding allotted in the Task
Order, Seller shall immediately notify Iridium tioat effect and will provide Iridium with a revisedtimate of the total price for the
performance of the Task Order, together with sufppgpreasons and documentation.

5.2 TaskOrdered Services Invoicing Requirements

5.2.1 Within [***_. ***] business days following theend of each calendar month, Seller shall provideidaum a written, non-binding
estimate of the amount to be invoiced by Sellerefieh such calendar month, broken down by TaskrQed®r category, and type of
expense €.g., expense, capital or R&D). Thereafter, within [*****] business days following the end of each swebendar month,
Seller shall submit a single invoice, including gaging information for each Task Order to be prepan accordance with this Article
5.2, to Iridium.

5.2.2 Seller’s invoices for Task-Ordered Servideallddentify the Task Order for which the Delivblas were delivered and shall include
dates of performance, number of hours worked bgrlahtegory, hourly rate, total labor cost (hourate) and any other direct costs with
supporting documentation. All invoices will be d¢fetd as accurate by an appropriately authorizdtkSemployee.

5.2.3 If, after receipt of an invoice, Iridium b®lies a billing error has occurred, Iridium shathpde to Seller evidence of such error. If,
after investigation, Seller agrees that therehglimg error, Seller shall submit a corrected iroeto Iridium. If Seller disagrees, the
Parties shall negotiate in good faith to resohedisagreement. Any billing disagreements not feattisrily resolved by the Parties shall
be subject to the Iridium Audit Rights provided forArticle 3.2.2. Iridium shall provide Seller wten notification [***...***] days prior
to the initiation of any such audit. Seller willtrterminate or suspend services during the reswiuwf any billing dispute.

5.3 No Waiver. Payments made under this Agreement shall noteneaiy rights, either expressed or implied, as mxést as part of this
Agreement.
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5.4 Terms of PaymentPayment shall be made by Iridium within [***...***flays after Iridium’s receipt of Seller's good gwdper invoice.
Iridium will make all payments to Seller by uncotiaial wire transfer of immediately available furedsfollows.

Account# [***,, **¥]
[***”.***]

New York, NY

ABA Routing# [***...***]
Swift Code: [***...**¥]

5.5 Invoicing Instructions All invoices and supporting payment documentdl &leaclearly marked with the applicable Task Orded shall be
sent to the following address for payment:

Iridium Constellation LLC
c/o Iridium Satellite LLC
Attn: Accounts Payable

[*** ***]

ARTICLE 6: ACCEPTANCE AND INSPECTION

6.1 Acceptance
6.1.1 Acceptance of Deliverables provided purstuat Task Order issued under this Agreement skalirofollowing: (a) Iridium’s
receipt of all Deliverables specified in such T&skler; (b) Seller's completion of acceptance testsccordance with Iridium-approved
acceptance test plans and procedures with allepacicies resolved (if acceptance test of a Deltenaroduct is applicable to the Task
Order); and (c) upon Iridiurs’verification that such Deliverables are in confance with the requirements of the Task Order. ptaree
shall be deemed to have occurred if Iridium hasotlo¢rwise notified Seller in writing of any degcicies in the Deliverable(s) within
[***...***] days following the completion of acceptace of the Deliverables under such Task Order.

6.1.2 In the event any Deliverable provided by &etlb Iridium fails to achieve acceptance, is diéfedn material or workmanship, or is
otherwise not in conformance with the requiremenithe Task Order, Iridium may reject by writtertioe to Seller the Deliverable(s)
and require Seller to perform correction, replacetner re-performance of the Deliverable(s). Ifl&eperforms correction, replacement,
or reperformance of the Deliverable(s), Seller ldhalentitled to reimbursement of costs in accocdamith Article 3.1.
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6.1.3 Notwithstanding the above, if, acceptaneetsachieved on the date specified and after haengived notice of such failure from
Iridium, Seller shall have [***...***] days (or suclonger time as mutually agreed by the Parties) ¢&atance Cure Period”) to remedy
the failure. If Seller fails to achieve acceptafmethe affected Task Order within the AcceptanceedPeriod, Seller shall lose its
exclusive provider rights to provide Deliverables $uch affected Task or sub-task, including Selleghts set forth under Article 2.4,
and Iridium shall have the right to amend the agalie Task Order to remove the sub-task assoargtedsuch Deliverable under the
Task Order for the remainder of the then-curremiuahperiod and for all future annual periods dgiime Term and have such stask be
performed by a third party. However, nothing in gineceding sentence shall relieve Seller of itsgelibns under Article 6.1 to complete
the delivery of Deliverables or comply with the eptance criteria applicable to Deliverables in adance with the acceptance
requirements stated in Article 6.1.

6.2 Inspection

6.2.1 Seller shall provide and maintain an inspectlystem acceptable to Iridium covering the malgfabricating methods, and
maintaining processes for services and Deliveradsespecified in Task Orders under this Agreem@omplete records of all inspection
work performed by Seller shall be maintained anderavailable to Iridium during contract performance

6.2.2 Iridium reserves the right to inspect and alsnaterials furnished and processes for sesviegformed and Deliverables provided
under this Agreement, to the extent practicabkdlgilaces and times where Seller or any subcotoirad Seller are engaged in
performance under this Agreement, during the pesfoglich performance. Iridium shall perform inspets and tests in a manner that
will not unduly interfere with Seller’s performanoeder this Agreement. If Iridium performs an insjgen or a test on the premises of
Seller or a subcontractor, Seller shall furnish sinalll require subcontractors to furnish all readda facilities and assistance for the safe
and convenient performance of these duties.

ARTICLE 7: LIMITED WARRANTY
7.1 Limited Performance Warranty

7.1.1 Services WarrantySeller represents and warrants that, for a perigtt*...***], including but not limited to the peformance of
Task-Ordered Engineering Services and Task-Ordesdd Services, including all Task-Ordered Servicegalving software
development, under any Task Order shall be: (@oimpliance with
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the requirements of the Task Order; and (ii) coteldiin a skillful and workmanlike manner in accorda with the standards, practices,
methods, and procedures ordinarily expected frakilled and experienced provider of satellite ofierss and maintenance services and
associated engineering and software developmevitesr Such Deliverables shall be in compliancdwhte Minimum Service Levels f
the applicable Task order.

7.1.2_Software Warranty

7.1.2.1 Seller represents and warrants that, farimd of [***...***] in the performance of any Tas®rder will conform to the
design and specifications and to drawings, sanglesher descriptions referred to in this Agreereerd any Task Order and, to-
extent that Seller knows or has reason to know@furpose for which the Deliverables are intendeltibe fit and sufficient for
such purpose.

7.1.2.2 For any software developed or deliveretthénperformance of any Task Order other than afogétin Article 7.1.2.1, Selle
represents and warrants that, for a period of [****], such software will conform to the design and speaiifons and to drawing
samples or other descriptions referred to in tlgse&ment and any Task Order and, to the extenSilir knows or has reason to
know of the purpose for which the Deliverablesiatended, will be fit and sufficient for such pugeo

7.1.2.3 Seller further represents and warrants (Datll software developed or delivered hereuriddree of viruses or similar items
as verified by testing such software using comnadlscieasonable anti-viral software; (i) it wilbhintroduce into any delivered
software, without Iridium’s prior written approvany code that would have the effect of disablingtberwise shutting down all or
any portion of the delivered software or any otdaftware, computer or technology of Iridium; anig (i will not seek to gain
access to the Deliverables through any specialrganoging devices or methods, including trapdoorsamkdoors, to bypass,
without Iridium’s prior written approval, any Iridim security measures protecting the Deliverables.

7.1.3 Failure to Comply with Warrantietf Seller is not in compliance with the foregoiwgrranties in Article 7.1.1 or 7.1.2 during or
after the time for completion of any Task Order apdn notification by Iridium of such non-complian&Seller shall correct the
deficiencies in-place or re-perform the Task Ongdi¢ghin an incremental period of time not to exc¢ed...***] days (or such longer
period of time as mutually
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agreed by the Parties) (the “Warranty Cure Peri&#ljer shall be entitled to reimbursement of c@stduding profit) for such correction
or re-performance in accordance with Article 3f5Séller fails to achieve compliance for the aféetTask Order within the Warranty
Cure Period, Seller shall lose its exclusive previdghts for such affected Task or sub-task inicigény rights set forth under Article
2.4, and Iridium shall have the right to delete shb-task associated with such Deliverable undeiftisk Order for the remainder of the
then-current annual period and for all future athipeaiods and have such sub-task be performedtbydparty.

7.1.4 Fraud and Willful Misconductridium may, at any time beyond the warranty pérset forth above, require Seller to remedy by
correction or reperformance, without cost to Iriditany failure by Seller to comply with the requirents of this Article, if the failure is
due to fraud or willful misconduct on the part cliSr.

7.2 EXCLUSION. THE WARRANTIES SET FORTH IN THIS AGREEMENT ARE E2LUSIVE AND ARE IN LIEU OF ALL OTHER
WARRANTIES OR CONDITIONS, EXPRESS OR IMPLIED, INCIRING, BUT NOT LIMITED TO, WARRANTIES OF CONDITIONS
OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPSE AND THOSE ARISING BY STATUTE OR OTHERWISE IN
LAW OR FROM A COURSE OF DEALING OR USAGE OR TRADE.

ARTICLE 8. RESERVED

ARTICLE 9: CONFIDENTIALITY, SECURITY, AND INTELLECT UAL PROPERTY
9.1 Confidential Information

9.1.1 Transmittal of Confidential InformatioThe receiving Party agrees to maintain the cemtidlity of the disclosing Party’s
Confidential Information and not disclose such infation to any third party, except as authorizedHgydisclosing Party in writing, for a
period of [***...***] years from the date of the reggtive disclosure by the disclosing Party.

9.1.2 Use of Confidential InformatiarnThe receiving Party shall use Confidential Infation of the disclosing Party only for
accomplishing the purposes of this Agreement anddoother purpose.

9.1.3_Protection of Confidential InformatioThe receiving Party agrees to restrict disclosdithe disclosing Party’s Confidential
Information to its employees or agents who haveeet] to know” and to subcontractors who have adne&now” and who
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have executed an agreement not to disclose suatniafion. The receiving Party agrees that such i@enfial Information shall be
handled with the same degree of care which thaviageParty applies to its own Confidential Infortizen, but in no event with less than
reasonable care. Such obligations include infornitmgmployees, agents and subcontractors who éaodh information that it is
Confidential Information and not to be discloseatbers. The receiving Party agrees that the disgjoParty’s Confidential Information
is and shall at all times remain the property efdisclosing Party. The receiving Party furthereagrthat, except as expressly provided
herein, no grant under the disclosing Party’s let#lial Property Rights is hereby given or intendeduding any license implied or
otherwise.

9.1.4 Return of Confidential InformatiorJpon termination of this Agreement, all Confidahtnformation transmitted to the receiving
Party by the disclosing Party in record bearing imed other tangible form, and any copies thereaflenby the receiving Party shall be
destroyed or, at the disclosing Party’s writterueest, returned to the disclosing Party, excepttti@teceiving Party shall be entitled to
retain an archive copy of the disclosing Party’sifttential Information in order to be cognizantitsfrights and obligations hereunder.
This shall not apply for such information which heeen retained by the other Party in order to etf)eyuser rights granted hereunder.

9.1.5 Marking. Without limiting the foregoing, all documentstaaand other Deliverables which are or containfidential Information
or Intellectual Property as provided by this Agreatwill be marked only as “Iridium Confidentialt tiridium Proprietary.” Such
documents, data, and other Deliverables will notiaeked “Boeing Confidential” or “Boeing Propriegaor with any similar Seller or
third party marking.

9.2 Intellectual Property Rights

9.2.1 Background Intellectual Propertill Intellectual Property which is owned or casited by a Party prior to the date of this

Agreement, or authored, developed, conceived sirdictually reduced to practice contemporaneougly this Agreement, but not arisil
from the performance of work under this Agreement/ar Task Order (collectively, “Background Intefieal Property”) shall remain th
sole and exclusive property of that Party. Unlgger@ved by Iridium in writing, no Seller Backgrouhdellectual Property will be used.

9.2.2 Ownership Iridium and Seller agree that all Deliverablesated by Seller and/or Iridium and related in aay vo NEXT
(collectively, “Foreground Intellectual PropertyWhether or not patentable, shall be owned byurdiNotwithstanding the foregoing,
ownership rights of Intellectual Property developeder the Block 1 O&M
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Contract prior to the Effective Date of this Agremmhshall be as stated in such Agreement in thet@fean inconsistency; provided,
however, that this Agreement will govern any rigtiéveloped after the Effective Date if such Delaldes are applicable to Block 1 and
NEXT. To the extent permissible under Title 17w tJS Code, all Foreground Intellectual Propersiistonstitute a “work made for
hire” within the meaning of 17 U.S.C. 8101 et dé&eller may be entitled to claim any other owihgrsnterest or Intellectual Property
Rights in any of the Foreground Intellectual ProypeBeller transfers, grants, conveys, assignsrealimjuishes exclusively to Iridium all
of Seller’s worldwide right, title, and interestamd to such materials, under applicable Intell@diroperty law, in perpetuity or for the
longest period otherwise permitted by law. At tsnglard labor rates, Seller shall execute any deatsireasonably requested by Iridium
and shall perform any and all further acts reaslynddemed necessary or desirable by Iridium to icanfperfect or exploit the ownerst
of the Foreground Intellectual Property by IridiufSeller fails to do so, Seller hereby authorirgium and its agents and/or
representatives to execute all such documentsliarSename and on Seller’s behalf, including fijiand/or recording such documents in
appropriate governmental or administrative offiaagwhere in the world. Iridium may disclose, tramsir license the Foreground
Intellectual Property to third parties without tréor written consent of Seller for any purposeduding, but not limited to, development,
enhancements, improvements, or services. Subjégatitde 9.2.1, to the extent that Seller Backgrduntellectual Property is
incorporated into Deliverables, Seller hereby ggdatlridium a non-exclusive, perpetual, worldwidgyalty-free right and license to
exercise all Intellectual Property Rights in Séflé@ackground Intellectual Property incorporatetbithe Deliverables for use with NEXT
and any successor systems.

9.3 Work with Prime VendorThe Prime Vendor may choose to provide work tibeSéor NEXT implementation. In such event, Selt
follow applicable procedures as directed by Iridiand/or the Prime Vendor. Without limiting the fgoéng, the following provisions will

apply:
(a) Copies of documents that are the propertyidiuim, or a derivative thereof, shall be markedilrm Proprietary and provided to
Iridium concurrently with submission to the Primendor; and

(b) The cover page of documents Boeing delivethéd®rime Vendor shall include the following disciar:

“This document contains facts, views, opinionstesteents and recommendations of The Boeing Compéaiyher Iridium Satellite
LLC nor any of its Affiliates
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represent or endorse the accuracy, completendishjlity of any advice, opinion, statement or atlformation set forth herein.”

9.4 Intellectual Property Indemnification

9.4.1 Indemnification by SellerSeller shall indemnify, defend and hold harmleissum, its divisions, subsidiaries, Affiliates,
subcontractors, assignees of each, and their rgpelirectors, officers, employees and agentsnfamd against any and all Claims
against Iridium based upon a claim that any Detilotgs furnished hereunder by Seller to Iridiumintgfes the Intellectual Property Rig
of a third party except to the extent that infringent results from Iridium provided Intellectual Peoty, together with all costs and
expenses (including attorneys’ fees incident tleeoetincident to successfully establishing the righindemnity), provided that Seller is
notified promptly in writing of the suit or proceied, and at Seller’s request and at its expenggyén control of any action, cause of
action, claim, suit or similar action underlyingcbuClaim and Iridium’s reasonable assistance fertse of same. If Seller does not
assume control of such action, claim, suit or siméiction underlying such Claim, Seller may paptté in such defense and Iridium shall
have the right to defend the Claim in such mansét may deem appropriate, at the cost and expaiSeller. If the use or sale of any
Deliverable furnished hereunder is enjoined asalt®f such suit or proceeding, Seller, at its@ptnd at no expense to Iridium, shall
obtain for Iridium the right to use said Deliverabbr shall substitute an equivalent Deliverableeatable to Iridium and extend this
indemnity thereto.

9.4.2_Indemnification by Iridium Iridium shall indemnify, defend and hold harmi&sdler, its divisions, subsidiaries, Affiliates,
subcontractors, assignees of each, and their apelirectors, officers, employees and agentsnfamd against any and all Claims
against Seller based upon a claim that any Inteiéédroperty furnished hereunder by Iridium tol&ehfringes the Intellectual Property
Rights of a third party, except to the extent th&singement results from Seller provided Intellegt Property, together with all costs and
expenses (including attorneys’ fees incident tleeoetincident to successfully establishing the righindemnity), provided that Iridium is
notified promptly in writing of the suit or procded and, at Iridium’s request and at its expensgjven control of any action, cause of
action, claim, suit or similar action underlyingcbuClaim and Seller’'s reasonable assistance fendefof same. If Iridium does not
assume control of such action, claim, suit or siméiction underlying such Claim, Iridium may papgate in such defense and Seller shall
have the right to defend the Claim in such manset may deem appropriate, at the cost and expafisielium.
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9.4.3 SettlementThe Party required to provide indemnification enthis Article 9.4 shall obtain the prior writtapproval of the
indemnified Party, which shall not be unreasonatithheld, before entering into any settlement of &faim or ceasing to defend such
Claim if settlement or cessation would cause injiwecor other equitable relief to be imposed onitidemnified Party. A condition to a
settlement by the indemnifying Party of a Claimlkba that the indemnified Party is fully releadedany liability related to the Claim.

9.5 Access and Security

9.5.1 Security Seller shall comply with the security procedwspscified from time to time by Iridium.
9.5.2 Without limiting the foregoing, Seller shatimply with the following procedures:
() Iridium shall have access to the Serviced Fiaslat all times.
(b) Iridium shall have full and unrestricted acces®eliverables and to such Deliverables priocdampletion.

(c) All Deliverables in the form of software or ethinformation or technology capable of being pthoa a computer shall be plac
only on Iridium servers.

ARTICLE 10: ADDITIONAL INDEMNITIES AND INSURANCE

10.1 Indemnification of Iridium by SelletSeller shall indemnify, defend and hold harmleiskum, which is defined for the purposes of this
Article 10.1 to include its divisions, subsidiariédfiliates, subcontractors, assignees of eacH,thair respective directors, officers, employees
and agents, from and against any and all Claimmjory to or death of any person or loss of or dgmto any property of any kind of a third
party that occurs on the ground, together witltatits and expenses (including attorneys’ fees émtithereto or incident to successfully
establishing the right to indemnity), to the extsach injury, death, loss or damage arises out®ftoss negligence or willful misconduct of
Seller and, in the case of injury to or death of paerson or loss of or damage to any property gfkémd of a third party [***...***], to the

extent such injury, death, loss or damage arisesfdbe negligence, gross negligence or willfusotinduct of Seller; providechowever, that

in no event shall Seller be obligated to indemndfgfend or hold harmless Iridium from any and addli@s for injury to or death of any person
or loss of or damage to any property of any kind ¢ird party that [***...***]. Seller’s
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obligations under this indemnity will survive thepération, termination, completion or cancellatiofithis Agreement with respect to any Cle
arising before such time.

10.2 Insurance Provided by Seller

(a) Throughout the period performance of this Agrent, Seller shall carry and maintain Commerciahé€al Liability insurance with
available limits of not less than [***...***] per oagrence for bodily injury, including death, and pesty damage combined. Such
insurance shall contain coverage for all premisesaperations, broad form property damage and actotal liability.

(b) If licensed vehicles will be used by Sellens@oyees in the performance of this Agreement,eggshall carry and maintain
Automobile Liability insurance covering all vehislevhether owned, hired, rented, borrowed or otrsmwivith available limits of liabilit
of not less than [***...***] per occurrence combinesihgle limit for bodily injury and property damage.

(c) Seller shall maintain insurance in accordanitk the applicable laws relating to workers’ comgation with respect to all of their
respective employees in the performance of thiss@igrent, regardless of whether such coverage orainse is mandatory or elective
under the law.

(d) Seller shall provide Iridium with a Certificadé Insurance evidencing the insurance requiredalopon request.

10.3_Indemnification of Seller by Iridiumiridium shall indemnify, defend, and hold harnsi&eller, which is defined for the purposes of this
Article 10.3 to include its divisions, subsidiariend Affiliates, subcontractors, the assigneesagh, and their respective directors, officers and
employees, from and against any and all Claimx@ess of the insurance required under Article 16x % the event the insurance is not
procured or maintained, does not respond, is Higatible, or is not recoverable for any reasoimnéotthan the default of Seller), for: (a) injury
to or death of any person, and for loss of, or dgarta any property of any kind of a third partyj(loy [***...***], both (a) and (b) to the extent
resulting from or in any way relating to the penfiance of Seller under this Agreement, [***...***], velther or not such injury, death, loss,
damage or Claim is due to the negligence of Sealgether with all costs and expenses (includitgrag¢ys’ fees incident thereto or incident to
successfully establishing the right to indemnibgt excluding injury, death, loss, damage or Claauased by the gross negligence or willful
misconduct of Seller and excluding injury to or ttheaf any person or loss of or damage to any ptgpdrany kind of a third party that occurs

in the Serviced Facilities to the extent such wjaeath, loss or damage arises out of the negleyegross negligence or willful

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR PORDNS OF THIS EXHIBIT. THE
COPY FILED HEREWITH OMITS THE INFORMATION SUBJECTQ A CONFIDENTIALITY
REQUEST. OMISSIONS ARE DESIGNATED [***. . .***]. ACOMPLETE VERSION OF THIS EXHIBIT
HAS BEEN FILED SEPARATELY WITH THE SECURITIES ANDXCHANGE COMMISSION.

Iridium Confidential & Proprietary

21



misconduct of Seller. Iridium’s obligations undbistindemnity will survive the expiration, termif@t or completion or cancellation of this
Agreement with respect to any Claims arising befureh time.

10.4 Risk of Loss As between the Parties, [***...***] shall retainlaisk of loss, and loss of use, of NEXT or anyiindual NEXT satellite,
except in the event of [***_ . ***]_Further, [***...***]. Seller assumes the risk of loss for any direct dgaa or loss of the property of Iridit
or its Affiliates other than [***...***] to the exteharising out of Seller’s gross negligence or willinisconduct. If Iridium insures against loss
of or damage to the NEXT or any individual NEXTedltes, Iridium shall cause the insurers to waalleights of subrogation against Seller to
the maximum extent such waiver is available indbeamercial insurance market for the class of instggrocured. If such a waiver, consis
with prevailing insurance practices at the timegvailable only at an additional premium whichpedaifically attributable to obtaining a waiver
of all rights of subrogation against Seller, thestle3, at its option, may either pay the additiop@mium, at no cost to Iridium, or waive and
release Iridium from its obligation to obtain waivd all rights of subrogation. If a waiver is rentailable at all, then the requirement will no
longer apply, and the parties shall negotiate iodgfaith a mutually acceptable alternative, proditieat during negotiations each party shall
continue to perform its respective obligations urtties Agreement. If the parties are unable to tiagpa mutually acceptable alternative,
Seller agrees to transition the Task-Ordered O &dwices under this Agreement to Iridium, includgugpport of the transfer of personnel,
consistent with applicable law, and sale of assefgipment, and software, if any, owned by Se#iehook value.

10.5 Insurance Provided by Iridiunin the event Iridium obtains in-orbit third pafigbility insurance, such insurance shall namédegets
divisions, subsidiaries, Affiliates, subcontractarsl their respective directors, officers, empleyaed agents, as additional insureds. Iridium
shall cause the insurers who provide in-orbit tipiadity liability insurance for the NEXT Space Segirte waive all rights of subrogation
against Seller, its divisions, subsidiaries, Affiés, subcontractors and their respective direadfiisers, employees and agents, to the
maximum extent such waiver is available in the caroial insurance market for the class of insurgmoeured, but to the extent a waiver is
not available, this requirement shall no longerlgppuch insurance, if any, shall also provide thatinsurers shall give [***...***] days
notice to Seller prior to the effective date of @allation of such insurance. Iridium shall provisleller with a copy of the in-orbit third party
liability insurance policy. Seller shall be respithes and liable to Iridium for any increase in piegm for the in-orbit third party liability
insurance resulting from Seller’s gross negligesrceillful misconduct.

10.6_Insurance PresentatiarSeller shall, at no cost or expense to Iridiunpport any and all insurance presentations andhieghreviews
and claims made as requested by Iridium or any of
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its insurance underwriters for any property oriligbinsurance Iridium may procure with respectldis Agreement or NEXT.

10.7 InterParty Waiver. In the event Iridium has agreed to the terms md-dault, no-subrogation inter-party waiver otliity pursuant to the
terms of the launch services agreement with regpabe NEXT Space Segment whereby the partidsedatinch services agreement agree not
to make claims against each other for loss of annabje to, property it sustains and for bodily ipjar death of its own employees and to flow
down the benefits of such agreement to their résmecontractors and subcontractors at any tienlfoing suppliers of any kind) that are
involved in the performance of the launch servisgeement and, as a result, Iridium is requiresktend such waiver of liability to Seller
because Seller is considered to be involved indawattivities, Seller agrees to be bound by sudkevaf liability and related indemnity
provisions that may be contained in the launchisesvagreement and to cause its contractors ammbstractors at any tier (including suppliers
of any kind) that are considered to be involvethimch activities in the performance of this Agreem to the extent required by the launch
services agreement, to accede to such waiver.rSalddl execute and deliver any instrument that wyeasonably required by the launch
services provider to evidence its agreement todomdh by such waiver and shall indemnify, defend lapld harmless Iridium, its divisions,
subsidiaries, Affiliates, subcontractors, assigrefesach, and their respective directors, officersployees and agents from and against all
claims and liabilities that result from Seller’sifiae to comply with such waiver requirement. Ineent shall such no-fault, no-subrogation
inter-party waiver and related indemnity provisidvave any effect on the rights, obligations anldilites of and between Seller and Iridium
under this Agreement. This provision shall be scibje modification, on mutually acceptable ternastake into consideration any specific
requirements of such interparty waiver of liabilihat may be in addition to or at variance witlstparagraph as may be required by the launch
services agreement once executed and deliverdukhyatrties to the launch services agreement. levbiet the launch services provider under
the launch services agreement provides third piatbylity insurance for the benefit of Iridium atitd contractors and subcontractors at any tier
(including suppliers of any kind) that are invohiadhe performance of the launch services agregnétium shall cause the launch services
provider to name Seller, its contractors and sutreotors, and the respective employees of eadméh case that are considered to be involved
in launch activities in the performance of this Agment, as additional insureds under such liabilgurance and to request the launch services
provider to cause the insurers under such thirtygiability insurance to waive all rights of sulgation against Seller, its contractors and
subcontractors, and the respective employees bf @aeach case that are considered to be invotveinch activities in the performance of
this Agreement to the maximum extent such waivavailable, if at all, in the commercial insuramearket for the class of insurance.
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ARTICLE 11: CHANGES

Iridium may issue written change orders at any tiggiring reductions or additions to the work rieed by this Agreement, or by a Task
Order; or extending the performance of the workwéhin the general scope of this Agreement, by igsuance of a Task Order or by amen

an existing Task Order. Seller will use commergiaflasonable efforts to accept and implement thpqsed change. Within [***...***] days

of receipt of such change order, Seller shall gdtitlium if Seller accepts the change order, anddifications are required. If any such change
causes an increase or decrease in the cost die tirmie required for, performance under this Agreeinor a Task Order, or otherwise affects
any other provisions of this Agreement or a Tas#edrwhether expressly changed or not changed ygw@eh change order by Iridium, Seller
shall inform Iridium about all such changes inchgichanges with respect to price or time of perforoe, and about such other provisions as
may be affected in writing within [***...***] days fom the date of receipt by Seller of the notificataf such intended change, which will be
negotiated by the Parties and the results incotpdriato this Agreement and/or any applicable Tastter. Such change orders shall be signed
by authorized representatives of Iridium and Sefleaccordance with Article 20.

ARTICLE 12: RESERVED

ARTICLE 13: EXPORT REGULATIONS AND OTHER LAWS

13.1 Export Control This Agreement and transactions hereunder afedtb applicable laws and regulations, includingse governing or
restricting the export of hardware, software, técalnnformation or other technology or informatidridium and Seller will:

13.1.1 not export or re-export hardware, softwegehnical information or other technology or infation for which the United States
Government requires an export license or other gowent approval, without first assuring that suckrise or governmental approval
been obtained,;

13.1.2 not export or re-export to any country tachitransactions are prohibited by the U.S. Govemtynand

13.1.3 Seller and Iridium will as necessary applyexport approval(s) for any export or re-expeduired hereunder. In the event Seller
performs Task-Ordered O&M Services or Task-Ordéregineering Services on behalf of Iridium undes tAgreement which requires
export approval, Iridium will use its commerciatigasonable efforts to apply for such export apdraxd Seller shall be a signatory to
such export approval. Seller shall
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be responsible for all other required export appl®wer permits. The Parties shall cooperate witth edher to ensure export regulation
compliance.

13.2 Permits Subject to issuance of a Task Order and at mtStexpense, Seller will provide reasonable asst&tdo Iridium for regulatory
and other filings or other requirements imposedJbijted States or foreign law.

ARTICLE 14: TERMINATION
14.1 Termination of the Agreement

14.1.1 Termination for DefaultThis Agreement may be terminated by either Pittye other Party breaches a material obligatiodesx
this Agreement and such breach is not cured wjtfiin..***] days after the non-breaching Party’s delry of written notice of such
breach to the breaching Party (provided that suechbreaching Party is not then in breach of a madtebligation under this Agreement).
The non-breaching Party shall give the breachintyPetice not less than [***...***] days prior to #heffective date of the termination.

14.1.2 Termination for Conveniencé&idium may terminate this Agreement at any tifmeconvenience and without cause effective o
after June 30, 2019, at no cost to Iridium excemed forth in Article 14.2.3. Iridium shall givetice to Seller no less than [***.. . **¥]
days prior to the effective date of the termination

14.1.3 [+, »4],
(a) [***. . ***] .
(b) [***. B ***] .
(C) [*** B .***] .
(d) [***. N ***] .

14.1.4 Termination Upon Cancellation of NEXT Iridium cancels NEXT, Article 14.1.2 shall napply and this Agreement shall
immediately terminate. Iridium will pay to Sellemaunbilled payments through the period of perfanogaspecified in the termination
notice; provided, however, that Seller shall haseducommercially reasonable efforts to mitigatéhsrasts. No other termination costs
will be due to Seller. Without limiting the foregugj, in no event shall Seller be entitled to receimg termination for convenience
payment contemplated by Article 14.1.2 in the evhbist
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Agreement is terminated pursuant to this Articlell4l This Article 14.1.4 does not affect the Bldcko&M Contract regarding
termination of NEXT (Article 1.6 of the Block 1 O&Montract).

14.2 Termination of a Task Order

14.2.1 Termination by Mutual Agreemenri Task Order or a sub-task thereunder may beiteted at any time upon mutual written
consent of Iridium and Seller. In the event of teration, Seller shall be paid for all labor houxpended and actual other direct costs
incurred by Seller in delivering the Deliverablasough the date of termination.

14.2.2 Termination for DefaultwWithout limiting a Party’s right to terminate shhgreement, a Task Order or a sub-task thereundgr
be terminated by either Party if the other Pargalshes a material obligation under such Task Qndsub-task and such breach is not
cured within [***,. . ***] days after the non-breachinBarty’s delivery of written notice of such bredolthe breaching Party or (if the
breach is not one which is capable of being curigdinv***...***] days the breaching Party has failed commence to cure the breach
within [***_. . ***] days from notice or failed to conihue to do so diligently, or in any event, if theeach is not cured within [***...***]
days (provided that such non-breaching Party ighmet in breach of a material obligation under stiabk Order). If the Task Order or
sub-task being terminated hereunder was exclusi@elier, Seller shall lose such exclusivity andilim shall have the rights to procure
such terminated services from a third-party.

14.2.3 Termination for Convenienc&ubject to Seller’s [***...***] as set forth in Aitle 2.4 of this Agreement and upon not less than
[***...***] days written notice, Iridium may notify Rller of Iridium’s election to terminate a Task @rar sub-task for the convenience
of Iridium, and Iridium shall pay Seller for alldar hours expended and actual other direct costsried by Seller in creating the
Deliverables through the date of termination fomwenience. Notwithstanding the foregoing, in norg\ahall such payment, when
combined with all applicable payments previouslydmay Iridium under the Task Order, exceed thd tatle of the Task Order or sub-
task.

14.3 Limitation. The Party giving reason for terminating any T@sHer or sub-task hereunder shall in no mannersoleger be liable,
obligated or indebted to the other Party for anyamt that exceeds the agreed price authorized the afate of termination, less actual amo
paid to the other Party.

14.4 Continuing ObligationsThe provisions of Articles 7 (Warranty), 9 (Cafdntiality, Security and Intellectual Property), (¥@lditional
Indemnities and Insurance), 13 (Export
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Regulations and Other Laws), 14.5 (Transition S&s), 17 (Dispute Resolution), 18 (Governing Lal@)(Limitation of Liability), 20
(Authorized Representatives and Notices), 21 (Asrignt), and 22 (General Provisions) survive tertioneaof this Agreement.

14.5 Transition Servicedn the event of termination of this Agreementdory reason, then, if requested in writing by Lridj Seller shall
provide transition services to Iridium and/or adhparty from the notification date until the effige date of termination of this Agreement, in a
timely and safe manner, as defined in a Task Quleath efforts by Seller, the “Transition Service§he Transition Services shall include,
without limitation: (a) support Transition Servigalanning; (b) access by a third party to work whed as performed; (c) deliver of all data
and documentation to Iridium or a third party agdied by Iridium; (d) training of Iridium and/dsithird party on all processes, equipment
capabilities associated with operating and maiimgilNEXT; and (e) answering all technical and ofiereal questions.

ARTICLE 15: FORCE MAJEURE

Neither Party will be liable for any failure or dglin performing an obligation under this Agreemidat is due to causes beyond its reasor
control, such as, without implied limitation: naalicatastrophes, governmental acts or omissiorgdimg non-approval of an export license,
change of or implementation of new laws or regalai transportation stoppages or slowdowns omtleility to procure parts or materials.
Such delay nevertheless shall not be excusathe iparts or materials were obtainable from otharcas in sufficient time. A Party’s labor
strikes or difficulties are explicitly excluded fmsce majeure conditions. If any force majeure d¢ton occurs, the Party delayed or unable to
perform shall give immediate notice to the othett ahall proceed with reasonable diligence to rentedyconsequences of the force majeure
event. Notwithstanding the foregoing, in the ew@etsupplying Party is delayed in delivery of Detigble as a result of an event of force
majeure for a period of more than three (3) mortthes other Party may terminate the relevant TasleOr

ARTICLE 16: CONTENT AND ORDER OF PRECEDENCE

16.1 Content The following documents are hereby incorporatéd and made a part of this Agreement with the sfamoe and effect as the
provisions as stated in this Agreement.

(&) Annex A Labor Category Descriptions
(b) Annex B Task Order Format, and any Task Ordmssed hereunder

16.2 Order of Precedencén the event of any inconsistency among or betvbies Agreement, the Annexes to this Agreemeutuiting Task
Orders, such inconsistency shall be resolved biyngigrecedence in the order set forth below:

(a) Articles 1 through 22 of this Agreement;
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(b) Annexes to this Agreement; and
(c) Task Orders.

Notwithstanding the foregoing, that if a Task Ordrpressly provides that such Task Order or anyigian thereof shall take precedence c
this Agreement (Articles 1 through 22, excludindiéle 19, and/or the Annexes), such Task Ordeherapplicable provision(s) thereof shall
take precedence over Articles 1 through 22, exolydirticle 19, and/or the Annexes, as applicaliiend event shall a Task Order take
precedence over Article 19 hereof.

ARTICLE 17: DISPUTE RESOLUTION
17.1 Dispute Resolution

17.1.1 Resolution Procesin the event any controversy or claim (a “Disputgises in connection with any provision of tihigreement,
the Parties’ respective designated representagivals attempt to resolve the Dispute. If such Disprannot be promptly resolved, the
Parties’ designated representatives at the levBetér's Executive Director and Iridium’s Vice Bigent shall discuss and endeavor to
resolve such Dispute within [***...***]days after referral of the Dispute to them. If Beeties have resolved the Dispute, the Partie$
execute a Dispute resolution report and each Badll commence the resolution of the Dispute iroed&nce therewith. In the event the
Parties have failed to resolve the Dispute withit.[.***] days after the referral of the Dispute tthem, the Parties shall refer the
Dispute to the Parties’ designated representativ&gller’'s Senior Executive Director and IridiuriEgecutive Vice President for
resolution (“Senior Party Representatives”). Suehi& Party Representatives’ determination of altg®n with respect to any Dispute
shall be final and binding on the Parties. In therg the Senior Party Representatives have fail@dgolve the Dispute within [***, **¥]
days after the referral of the Dispute to it, tlaeties may escalate the Dispute to Seller’s Dividiice President and Iridium’s Chief
Executive Officer for resolution (“Executive PaRgpresentatives”).

17.1.2 Legal Action If any Dispute, other than a dispute involvinglam of breach under Article 9.1 hereof, arisesvieen the Parties,
and the disputed matter has not been resolvedebkstecutive Party Representatives within [***...**¢Jays after such dispute has been
referred to it, or such longer period as agredd teriting by the Parties, and without regard toettter either Party has contested whether
these procedures, including the duty of good fdittve been followed, each Party shall have the tggbommence any legal proceeding
as permitted by law. Neither Party shall be obégab comply with this Article 17.1.2 in regardieaches of Article 9.1 hereof or for
any other breach as to which injunctive reliefasight.
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17.1.3 No Termination or Suspension of Deliverablestwithstanding anything to the contrary contdimerein, and even if any Dispute
or other dispute arises between the Parties araadiegs of whether or not it requires at any tilmeuse of the dispute resolution
procedures described above, in no event nor foreagon shall Seller interrupt the provision ofilalables to Iridium or any obligatiol
related to Transition Services, disable any hardwarsoftware used to provide Deliverables, orgrenfany other action that prevents,
impedes, or reduces in any way the provision ofu@ehbles or Iridium’s ability to conduct its adties, unless: (i) authority to do so is
granted by Iridium or conferred by a court of comepe jurisdiction; or (ii) the Agreement has beemtinated pursuant to Article 14.1
hereof or the Term has expired and Transition $esvgatisfactory to Iridium have been completed.

17.1.4 No Limitation on Iridium Remedies for DefuThe procedure described in this Article 17.1 Ishal be deemed to limit either
Party’s rights under Article 14.1.2 in connectioithxa breach of a material obligation under thiséement by the other Party.

ARTICLE 18: GOVERNING LAW

This Agreement will be interpreted under and goedrhy the laws of the State of New York, U.S.Agept that New York choice of law rules
shall not be invoked for the purpose of applying ldw of another jurisdiction.

ARTICLE 19: OTHER LIMITATIONS OF LIABILITY

19.1 Allocation of Risks THE PARTIES TO THIS AGREEMENT EXPRESSLY RECOGNIZEHAT COMMERCIAL SPACE VENTURES
INVOLVE SUBSTANTIAL RISKS AND RECOGNIZE THE COMMER@L NEED TO DEFINE, APPORTION AND LIMIT
CONTRACTUALLY ALL RISKS ASSOCIATED WITH THIS COMMERCIAL SPACE VENTURE. THE WARRANTIES, OBLIGATIONS,
AND LIABILITIES OF SELLER AND IRIDIUM, AND THE REMEDIES OF SELLER AND IRIDIUM, AND THE LIMITATIONS OF
LIABILITY SET FORTH IN THIS AGREEMENT FULLY REFLECTTHE PARTIES’ NEGOTIATIONS, INTENTIONS, AND
BARGAINED-FOR ALLOCATION OF THE RISKS ASSOCIATED WIH THIS COMMERCIAL SPACE VENTURE.

19.2 Exclusive RemediesTHE SOLE REMEDIES OF SELLER AND IRIDIUM FOR ANY IAIMS AGAINST THE OTHER PARTY

(AND ITS AFFILIATES, SUBCONTRACTORS, AGENTS AND REHRESENTATIVES) WITH RESPECT TO ALL CLAIMS OF ANY
KIND, WHETHER IN CONTRACT, WARRANTY, STRICT LIABILITY, TORT, OR OTHERWISE, AND WHETHER ARISING BEFORE
OR AFTER DELIVERY OF ANY DELIVERABLE, FOR ANY LOSSE ARISING OUT OF OR RELATED TO THIS AGREEMENT OR
ANY
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TASK ORDER ARE LIMITED TO [***...***], WHICH ARE IN L IEU OF ANY OTHER REMEDIES AT LAW OR IN EQUITY.

19.3 Limitations and ForumsThe limitations of liability specified in this Agement will apply regardless of the forum in whibk Claim is
brought, whether in court or in arbitration or bytine to Seller to remedy a defect, or whethes fidid as a result of a settlement. Once one
Party has paid the other Party an amount equaktdirhit of its liability, then such other Partyliniot have any further right to receive money
from the claiming Party for any Claim.

19.4 Limitation on DamagesEXCEPT PURSUANT TO INDEMNIFICATION PROVISIONS IKRTICLES 9.4 10.1 AND 10.3, NEITHER
SELLER NOR IRIDIUM SHALL HAVE ANY OBLIGATION OR LIABILITY TO THE OTHER HEREUNDER FOR ANY PUNITIVE,
INCIDENTAL, SPECIAL OR CONSEQUENTIAL DAMAGES, WHETHR ARISING IN CONTRACT (INCLUDING WARRANTY),
TORT (INCLUDING ACTIVE, PASSIVE, OR IMPUTED NEGLIGHCE) OR OTHERWISE, WHETHER FORESEEABLE OR NOT.

For the purposes of this Article 19, the term “8€lland the term “Iridium” includes their respeetidivisions, subsidiaries, Affiliates,
subcontractors and their respective directorsceffi, employees and agents.

ARTICLE 20: AUTHORIZED REPRESENTATIVES AND NOTICES

20.1 Authorized RepresentativeShe representatives of Iridium and Seller auttestito make changes to this Agreement, to signmactuial
documents, and to receive Notices under Articl@ 20e the following authorized representativestieir designated representatives):

Iridium Seller

John Brunett: Danny White
Chief Legal & Administrative Office Contract Manage
Scott Smith

Executive Vice President, NEXT

John Roddy
Executive Vice President, Global Operations andifcoDevelopment
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20.2 Notices Any notice to be given hereunder shall be iningitand shall be sent by a nationally recognizesrmght courier (e.g., Federal
Express), or per facsimile transmission, to thdéi®aat the following addresses:

If to Iridium :

Iridium Satellite LLC

2030 East ASU Circle

Tempe, Arizona 85284

Attn: Scott Smith, Executive Vice President, NEXT
Tel No: [***...***]

Fax No: [***...***]

Copy to:

Iridium Satellite LLC

1750 Tysons Boulevard, Suite 1400
McLean, VA 22102

Attn: Chief Legal & Administrative Officer
Tel No: [***...***]

Fax No: [***.. **+]

If to Seller:

The Boeing Company

13100 Space Center Blvd.

Houston, TX 77059

Attn: Danny White, Contract Manager
[***”.***]

Tel No: [***...**¥]

Fax No: [***.. . **+

Any notice to be provided by either Party shalsigmed by an authorized representative of thalyRParccordance with this Article 20.
Either Party may change its aforementioned reptatiees at any time by providing written noticethe other Party.

ARTICLE 21: ASSIGNMENT

21.1 Assignment Neither this Agreement nor any of the rightsefasts or obligations under this Agreement mayss@aed or delegated, in
whole or in part, by operation of law or otherwibg,either of the Parties hereto without the pwoitten consent, which shall not be
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unreasonably withheld, of other Party hereto, andsaich assignment without such prior written cahséall be null and void, except:

21.1.1 Notwithstanding the foregoing, Iridium magsign or transfer this Agreement or all its rightdties, or obligations hereunder with
written notice to Seller, but without requiring Bels approval: (i) to an Affiliate of Iridium thdtas equivalent or greater financial
resources as Iridium; (ii) to any entity which, gy of merger, consolidation, or any similar trasigm involving the acquisition of
substantially all the stock, equity or the entiusiness assets of Iridium succeeds to the inteoéstislium; provided in either case the
assignee, transferee, or successor to Iridium x@essly assumed all the obligations of Iridium allderms and conditions applicable to
Iridium under this Agreement and has equivalergreater financial resources as Iridium; (iii) toyatesignee or customer of Iridium or
any Affiliate thereof provided that Iridium remaipsmarily liable to Seller for any payment obligat hereunder; or (iv) to any Affiliate
of Iridium not meeting the requirements of itemofi (iii), provided that Iridium provides to Sellan Affiliate guarantee addressing the
payment obligations of the relevant Iridium Affilain a form reasonably agreed by Seller.

21.1.2 Notwithstanding the foregoing, Seller masign or transfer this Agreement or all its righdsities, or obligations hereunder with
written notice to Iridium, but without requiringidium’s approval: (i) to a corporation or otherignthat results from any merger,
reorganization, or acquisition of Seller; (ii) ta¢arporation or other entity that acquires subséptall the assets of Seller; (iii) its rights
to receive money may be assigned to a third partg;(iv) to any wholly-owned subsidiary of Selleoyided that Seller will remain fully
and solely responsible to Iridium for all respoiigibs of Seller under the Agreement.

21.2 Lender Requirement$Subject to the restrictions and conditions sghfm Article 9.1, Seller shall use reasonableesfto provide to any

of Iridium’s lenders or financing entities any infieation that such lender or financing entity readmy requires and shall reasonably cooperate
with such lender or financing entity and Iridiumitaplement such financing. Seller agrees to negotiagood faith and issue such documents
as may be reasonably required by any Iridium leddéinancing entity to implement such financinggluding a contingent assignment of this
Agreement to such lender or financing entity, urtdems reasonably acceptable to Seller, but inveateshall Seller be obligated to agree to
anything (including agreement to make modificatiothis Agreement) that would impair, create a tskor otherwise prejudice its rights and
benefits hereunder or increase its liabilities loligations hereunder.
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ARTICLE 22: GENERAL PROVISIONS

22.1 Entire AgreementThis Agreement, together with all Annexes heegetd all Task Orders issued hereunder, constithtesiitire
agreement between the Parties and supersede®allipderstandings, commitments, and representatigih respect to the subject matter
hereof.

22.2 AmendmentsThis Agreement may not be amended, modifiedewninated, other than as specifically provided ime@nd none of its
provisions may be waived, except in writing sigihgdan authorized representative of both Partiex@ordance with Article 20. The failure by
either Party to exercise any of its rights in am&ance will not be deemed a waiver of such rightke future or a waiver of any other rights
under this Agreement or under a Task Order.

22.3 Severability In the event any part of this Agreement is dexddegally invalid or unenforceable by an authdtipedicial body, this
Agreement shall be ineffective only to the exteinguch invalidity or unenforceability, and such afidity or enforceability shall not affect the
remaining provisions of this Agreement, and theiBsushall negotiate in good faith to replace thalid or unenforceable provision(s) with a
provision that is valid and enforceable and conmerest to the intention of the Parties underlyirgyitivalid or unenforceable provisions.

22.4 Interpretation This Agreement is the result of negotiation betwéhe Parties. The Parties agree that neithey Blaatl be deemed to be
the drafter of this Agreement, and further thathia event that this Agreement is ever construed bgurt of law, such court shall not construe
this Agreement or any provision of this Agreemegdiast either Party as the drafter of this Agreeimércept as expressly set forth in this
Agreement, neither Seller nor Iridium has reliedtloa representations of the other Party in entarit@this Agreement. Iridium and Seller are
knowledgeable commercial Parties in the subjectenaf this Agreement, which the Parties negotiategrms’ length.

22.5 Relationship of the PartieShis Agreement shall not constitute, give eftector otherwise imply a joint venture, partnerstipformal
business organization of any kind between the &gréind the rights and obligations of both Pasled| be only those expressly set forth he

22.6 Independent Contractark performing any obligation created under thigdement, the Parties agree that each Party igyeasi an
independent contractor and not as an employeeent af the other Party. Neither Party has any aitthbereunder to assume or create any
obligation or responsibility, expressed or implied,behalf or in the name of the other Party dsital the other Party in any way whatsoever.

22.7 Release of Informatian
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22.7.1 Except as may be required by applicabledaty the rules of any national securities exchasrgeqgistered securities association,
neither Party shall, without the prior written censof other, which consent shall not be unreadgnaithheld: (a) use the name and
trademarks of the other Party or any of its empdgyer any adaptation thereof, in any publicityeatising, press releases, marketing
activities, annual reports, in-house newspapemnptional or sales literature, or on any web sitgb) use the other Party’s or any of its
employees as a reference in any manner whatsagpeoinote the Party’s products and capabilities.

22.7.2 Notwithstanding Article 22.7.1 above, Irigiumay use any Deliverable reports prepared by Sall¢heir original form only, to
seek financial investors, or in any prospectusn@ny financing application, or in public or priessecurities offering, or in any merger,
sale or similar capital transaction, or as a phany documents submitted to the U.S. Governmefdreign governments.

22.8 Employee Non SolicitatiornEach Party agrees that, for the entire periathisfAgreement term, and continuing for one (1)ryafter the
termination or completion of this Agreement (as#ty be extended or otherwise amended), neithey Blaal directly or through any recruiting
agency, headhunter or similar entity or persomgatin its behalf, solicit or recruit any employdeie other Party (which as to Seller means
only employees then currently assigned to do woidkeu the Block 1 O&M Contract and this Agreemelitany employee should freely resign
from a Party, and provided that the other Partyratcpreviously solicited or recruited such emphaythen such other Party will be free of this
restriction. This Article 22.8 shall survive thigfeement’s termination.

This Agreement, including all Annexes hereto, iseag to and accepted by each Party as of the 8ateecoution by each Party as shown be

IRIDIUM SATELLITE LLC THE BOEING COMPANY
By:  /s/ John Brunett By:  /s/ Danny White
Name John Brunettt Name Danny White

Title: Chief Legal & Administrative Office Title: Contract Manage
Date: July 21, 201( Date: July 21, 201(
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ANNEX A—LABOR CATEGORY DESCRIPTIONS
Rate Code 1—[***...***]

[*** ***]

Rate Code 2— [***,, ***]

[*** . ***] .

Rate Code 3—[***...***]

[*** . ***] .

Rate Code 4 [***,..***]

[*** ***]

Rate Code 5- [***...***]

[*** . ***] .

Rate Code 6 [***...***]

[*** ***]

Rate Code 7—[***...***]

[*** . ***] .

Rate Code 8- [***...***]

[*** ***]

Rate Code 9 [***...***]

[*** . ***] .

Rate Code 10-[***,, ***]

[*** ***]

Rate Code 11— [***...***]

[*** . ***] .

Rate Code 12— [***,, ***]

[*** ***]
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R e o A

10.

ANNEX B- SAMPLE TASK ORDER FORMAT

Agreement Reference: Iridium NEXT Support Servidgseement, dated [TBD
Task Order No

Effective Date of Task Orde

Task Title:

Referenced Documer

Task Description/ Scope of Work/ Technical Requizais:

Seller shall provide the personnel, services, naserequipment, and facilities necessary for ttappr accomplishment of the following
Task: [INSERT DESCRIPTION/SOW ATTACHMENT]

Task Deliverables and Due Dat
Seller shall complete and submit the following Detables to Iridium:

Deliverable Description Due Date

Period of Performanct

[Beginning Date] through [Ending Date], unless exied by the Parties in a written amendment toThik Order.
Travel Required

Completion/Acceptance Criteri

Acceptance of any services or Deliverables herauawlé completion of this Task Order will occur up&hlridium’s receipt of all
Deliverables specified above and verification thath Deliverables are in conformance with the nespients of this Task Order; and 2)
Iridium’s verification that the following additional sergghave been completed in conformance with theinegents of this Task Orde
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Service Completion / Acceptance Criterie

11. Key Personne

It is understood that the Key Personnel listed Wwedad assigned to this work are important to itsrailf success and shall not be
reassigned or replaced except upon prior notieatbconcurrence of Iridium. Seller shall replace Rersonnel in accordance with
Article 2.1.4 of this Agreement.

[Insert key personnel names]
Required Materials:
12. Required Iridium Furnished Items and/or Documeata!

13. NTE Price:

A. The efforts under this Task Order will be perfornoeda Time & Material basis pursuant to the terifthe Agreement with a toti
NTE Price of xxx Dollars ($xx,xxx.xx). Seller shalbt invoice for and Iridium shall not be respotesito pay expenses that exce
the NTE Price without the express written consémtidium.

B. Authorized labor hours by labor category are aofe.

Authorized Hourly
Labor Category Hours Rate Total
14. Supplemental Terms and Conditic
IRIDIUM SATELLITE LLC THE BOEING COMPANY
By: By:
Name Name
Title: Title:
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Date: Date:
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Exhibit 31.1

CERTIFICATION
Pursuant to Section 302 of The Sarbanes-Oxley Act 2002

I, Matthew J. Desch, certify that:

1. | have reviewed this quarterly report on Forn-Q of Iridium Communications Inc
2. Based on my knowledge, this report does notaiorny untrue statement of a material fact or amgttate a material fact necessary to
make the statements made, in light of the circunt&s under which such statements were made, nigtaisg with respect to the period
covered by this repor
3. Based on my knowledge, the financial statements$ atéimer financial information included in this repdairly present in all materi
respects the financial condition, results of operst and cash flows of the registrant as of, amgdtf@ periods presented in this rep
4.  The registrant’s other certifying officer andrk responsible for establishing and maintainirsgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%(d internal control over financial reportirag @efined in Exchange Act Rules
13&15(f) and 15-15(f)) for the registrant and hay
a) Designed such disclosure controls and proceduresused such disclosure controls and procedutes tiesigned under o
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgyithe period in which this report is being prepa

b) Designed such internal control over financiploming, or caused such internal control over faiahreporting to be designed under
our supervision, to provide reasonable assurargadang the reliability of financial reporting atfte preparation of financial
statements for external purposes in accordancegeitierally accepted accounting princip

c) Evaluated the effectiveness of the regis’s disclosure controls and procedures and presémtai report our conclusions abc
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyeport based on such
evaluation; ant

d) Disclosed in this report any change in the regid’s internal control over financial reporting thatooed during the registre's
most recent fiscal quarter (the registrant’s fodiikbal quarter in the case of an annual repo#) tias materially affected, or is
reasonably likely to materially affect, the redgist’ s internal control over financial reporting; &

5.  The registrant’s other certifying officer antldve disclosed, based on our most recent evaluatimrernal control over financial
reporting, to the registrant’s auditors and theittemmmittee of registrant’s board of directors p@rsons performing the equivalent
functions):

a) All significant deficiencies and material weaknessethe design or operation of internal contraéiofinancial reporting which a
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; ant

b)  Any fraud, whether or not material, that invadwveanagement or other employees who have a sigmifiole in the registrant’s
internal control over financial reportin

Date: November 9, 2010 /s/ Matthew J. Desch

Matthew J. Desc
Chief Executive Office



Exhibit 31.2

CERTIFICATION
Pursuant to Section 302 of The Sarbanes-Oxley Act 2002

I, Thomas J. Fitzpatrick, certify that:

1. | have reviewed this quarterly report on Forn-Q of Iridium Communications Inc
2. Based on my knowledge, this report does notaiorny untrue statement of a material fact or amgttate a material fact necessary to
make the statements made, in light of the circunt&s under which such statements were made, nigtaisg with respect to the period
covered by this repor
3. Based on my knowledge, the financial statements$ atéimer financial information included in this repdairly present in all materi
respects the financial condition, results of operst and cash flows of the registrant as of, amgdtf@ periods presented in this rep
4.  The registrant’s other certifying officer andrk responsible for establishing and maintainirsgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@))%(d internal control over financial reportirag @efined in Exchange Act Rules
13&15(f) and 15-15(f)) for the registrant and hay
a) Designed such disclosure controls and proceduresused such disclosure controls and procedutes tiesigned under o
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgyithe period in which this report is being prepa

b) Designed such internal control over financiploming, or caused such internal control over faiahreporting to be designed under
our supervision, to provide reasonable assurargadang the reliability of financial reporting atfte preparation of financial
statements for external purposes in accordancegeitierally accepted accounting princip

c) Evaluated the effectiveness of the regis’s disclosure controls and procedures and presémtai report our conclusions abc
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyeport based on such
evaluation; ant

d) Disclosed in this report any change in the regid’s internal control over financial reporting thatooed during the registre's
most recent fiscal quarter (the registrant’s fodiikbal quarter in the case of an annual repo#) tias materially affected, or is
reasonably likely to materially affect, the redgist’ s internal control over financial reporting; &

5.  The registrant’s other certifying officer antldve disclosed, based on our most recent evaluatimrernal control over financial
reporting, to the registrant’s auditors and theittemmmittee of registrant’s board of directors p@rsons performing the equivalent
functions):

a) All significant deficiencies and material weaknessethe design or operation of internal contraéiofinancial reporting which a
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; ant

b)  Any fraud, whether or not material, that invadwveanagement or other employees who have a sigmifiole in the registrant’s
internal control over financial reportin

Date: November 9, 2010 /s/ Thomas J. Fitzpatrick

Thomas J. Fitzpatric
Chief Financial Office



Exhibit 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

Pursuant to 18 U.S.C. Section 1350, as adoptedipntrso Section 906 of the Sarbanes-Oxley Act 62@he Chief Executive Officer and the
Chief Financial Officer of Iridium Communicationsd. (the “Company”) each hereby certifies thathi best of his knowledge:

1. The Compan’s Quarterly Report on Form -Q for the quarter ended September 30, 2010, tohwthis Certification is attached
Exhibit 32.1 (the “Quarterly Report”), fully compb with the requirements of Section 13(a) or Sacti(d) of the Securities Exchange
Act of 1934, as amended; a

2. The information contained in the Quarterly Repaitly presents, in all material respects, the foiaihcondition of the Company at tl
end of the period covered by the Quarterly Repadtr@sults of operations of the Company for theopksrcovered in the financial
statements in the Quarterly Rept

Dated: November 9, 2010

/s/ Matthew J. Desc /s/ Thomas J. Fitzpatric
Matthew J. Desc Thomas J. Fitzpatric
Chief Executive Office Chief Financial Office




